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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ~— to-day, July 10, 
have been $911,844,847, against $1,258,078,629 last week and 
$1,071,075,015 the corresponding week of last year. The fig- 
ures for the week this year cover only five business days. 
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Week Ending July 10. 
1896. 


$524,124,442 
77,022,643 
53,395,327 
13,889,403 
76,740,961 
19,478,970 
6,195,246 


$770,846,992 
134,417,284 


CLEARINGS. 
Returns by Telegraph. 
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1897. 


$408,126,574 
76,662,032 
40,810,004 
10,710,613 
60,779,998 
17,005,576 
4,359,147 


$618,453,944 
112,987,694 
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Total all cities, Sdays....|  $731,441,638 $905,264,276 | —19°2 


All Cities, 1 day......0...0---0| 180,403,209 165,810,739 +88 
Total all cities for week . $911,844,847 $1,071,075,015 —14'9 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, July 3, and the results for the corresponding 
week in 1896, 1895 and 1894 are also given. Contrasted with 
the preceding week, there is an increase in the aggre te 
exchanges of about three-hundred and nine million dollars, 
and at New York alone the gain is two-hundred and twenty- 
four millions. In comparison with the week of 1896 the 
total for the whole country shows an increase of 21'7 per 
cent. Compared with the week of 1895 the current returns 
record an increase of 9°6 per cent, and the excess over 1894 
is 483°5 per cent. Outside of New York the gain over 1896 is 
14°3 per cent. The increase over 1895 reaches 2°0 per cent, 

















and making comparison with 1894 the excess is seen to be 


* 21°7 per cent, 
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THE FINANCIAL SITUATION. 

Several important events have united to make the 
current week especially conspicuous. The most mem- 
orable and longest anticipated has been the final vote 
in the Senate on the tariff bill and the passage of the 
bill by that body. This gives the finish to the second 
stage in the movement for arranging a protective sys- 
tem of customs duties. The House passed the Ding- 
ley measure on the 31st day of March; the Senate has 
now perfected and on July 7 adopted its amended bill 
by a vote of 38 to 28. General opinion seems to be 
that the remaining steps towards final legislation will 
occupy comparatively little time. The House on the 
8th voted to non concur in the Senate amendments 
and the matter was at once sent to a Conference Com- 
mittee. What kind of a law that committee will set- 
tle upon it is idle to attempt to forecast further than 
to say the presumption is that the instrument as it 
passed the Senate will probably in the main be 
adopted. The determination is, of course, to enact a 
. tariff bill. That being established as the controlling 
fact, and it being also true that it can get through the 
House in either the House or the Senate form, we are 
not permitted to doubt that the Senate view is likely 
to have the larger share in shaping the conference 
results. 

The tariff bill having thus reached a shape giving 
promise of a speedy end to that piece of legislation, an 
active movement has been started for effecting or at 
least taking the initiative towards enacting a new cur- 
rency system. The programme announced by Mr. 
McKinley, both before and since the election, has 
been tariff legislation first and currency legislation 
second. We have never had any reason to doubt that 
these two ends were to be sought, one just as earnestly 
as the other, but in the order named. We were con- 
sequently not at all surprised to find Washington cor- 
respondents reporting, even before the Senate had 
named a day for a final vote on the tariff, that 
the President had already in preparation a spec- 
ial message to Congress recommending legislation 
providing for a commission to adjust the currency 
question. Nor are we permitted to doubt that the 
President will ultimately carry out his purpose in this 
respect, though for the time being he has, as a meas- 
ure of precaution, deferred sending in the expected 
message so as not to jeopardize quick action in con- 
cluding tariff legislation. The report yesterday 
afternoon was that the message would be sent to 
Congress on Monday. As we look at it, no politi- 
cal division in either House owght to oppose the sug- 
gestion for a commission. Its adoption forecloses no 
one’s views and determines no one’s vote. The meas- 
ure, to be sure, is advocated by the sound money 
classes; but that among men of ideas would be a nar- 
row reason for prejudice against a plan otherwise un- 
objectionable and capable of being utilized to unify 
sentiment on both sides of the currency question. We 
trust Congress can be induced before it sep- 
arates to pass a bill providing for a commission. An 
earnest endeavor to do so is due to a vast number of 
yoters who helped elect President McKinley, and 
whose influence will be needed in the future by the 
present dominant party. 

Another event that threatens to be of large im- 
portance is the strike which began on Monday among 
the miners of bituminous coal in five States. It did 
not the first two days appear to be as general as the 





men expected and the prevailing idea was that it 
would most likely prove of little influence. Since 
then as many other mines have stopped work the strike 
has spread and the appearance as the week closes is 
that it may reach serious proportions and results. We 
have no doubt the present wages are extremely low 
and that the men ought to have more money for the 
work they do, and will get it as soon as business 
quickens and prices of commodities advance. Just 
now very few industries are making anything and 
very many are running at an actual loss, while a large 
body of employers would find it profitable to shut-down 
and take a vacation. Under such circumstances a 
successful strike seems to be almost precluded. A 
further important fact against the men is that the 
order to strike has been ignored in West Virginia 
and that all the mines in that State are running on 
full time, while every preparation is making at the 
mines to get out every pound of coal possible. 

One of the interesting features of the times just now 
is the magnitude of the sales of municipal bonds. In 
our State and City Department to-day, pages 78 to 
79, we give the record of the sales for the month of 
June. The total is of really striking proportions, 
reaching $16,199,765. For reasons explained quite 
fully in our article, we do not include in the total any 
of the numerous temporary loans of which reports 
have been received. If these were taken into account 
the aggregate would fall but little short of $20,000,000. 
To take this latter total, however, would be wholly 
erroneous, since temporary loans issued to-day and re- 
paid next month or the month after can im no sense be 
regarded as new bond issues, indicative of an addition 
to the existing municipal indebtedness. Our remarks, 
therefore, relate entirely to the total of $16,199,765. 
As far as our records go, this is almost without prece- 
dent. In November last the aggregate of the dispo- 
sals reached nearly 35 million dollars, but there was 
an obvious reason for this in the fact that on account 
of the silver agitation it had been almost impossible 
to effect sales during the summer months; besides 
that amount included over $16,000,000 of bonds issued 
by New York City and over $8,000,000 issued by the 
State of Massachusetts. Aside from November 1896 
there was one other month, namely December 1893, 
when the sales were a little larger than for the late 
month, amounting then to $17,306,564; but in this 
case also bond negotiations had been held in check in 
some of the earlier months, the panic at that time 
having put an embargo on transactions. 

It will be thus seen that these municipal bond sales 
are proceeding at an unusual rate. In May there was 
a sudden drop in the total, but the result for June 
proves that this was merely a temporary matter, and 
that the course of the movement has not been changed. 
The reader will perhaps get a better idea of the 
extent to which new issues of municipal securities 
have of late been put out when we say that during the 
eight months since the 1st of last November no less 
than $118,668,258 of bonds have been disposed of. To 
many it may seem surprising that a market could have 
been found for such a large mass of new bond 
issues. But in truth the demand for municipal 
securities has been in excess of the supply, 
large though this has been. The country keeps ac- 
cumulating wealth even in dull times, and investment 
must be found for these accumulations. On account 
of the unfortunate results attending investments in 
railroad properties in recent years, these have for some 
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time been in disfavor. As a consequence capitalists 


and moneyed people have turned their attention to 
municipal securities. Municipalities, on the other 
hand, are evidently taking advantage of this fa- 
vorable situation and they are borrowing on much 
more advantageous terms than heretofore. It would 
be hasty to conclude from the mere size of the totals 
that our municipalities are getting reckless in the mat- 
ter of adding to their burdens. Careful study of the 
purposes for which the loans are issued would be neces- 
sary to form an opinion on that point. It obviously 
makes considerable difference whether the bonds are 
for ordinary city purposes or for the construction of a 
water system, or a sub-way, or something else from 
which a revenue is expected to meet the interest on 
the new obligations. Still, the new bond issues are 
now so large as to suggest caution. 

If railroad affairs are not entirely satisfactory and 
earnings are increasing as yet only in a small way, it is 
evident that many railroad managers are taking a 
more hopeful view of the outlook. This appears from 
the fact that several reorganized companies have 
latterly begun the payment of dividends, and that 
some of the older companies have likewise deemed it 
prudent to resume dividend distributions to their 
shareholders. One of the latest instances is the Rio 
Grande Western, which has this week announced a 
dividend on its preferred shares—only in this case the 
management, following their usual conservative 
course, have decided to make the distribution in 
preferred stock instead of in cash. In a circular 
issued to the shareholders Mr. George Foster Peabody, 
the Vice-President, points out that during the last 
four years there has been expended for betterments 
and improvements on the property a sum nearly equal 
to the total surplus of over $423,000 shown on June 
30 1897. For the late year the surplus was $130,000 
against $241,000 in the year preceding, the difference 
being due in great part to expenditures occasioned by 
an unprecedented washout. The $423,000 of accu- 
mulated surplus would pay more than 6 per cent 
on the amount of the preferred stock. Mr. Pea- 
body says that while the policy of the manage- 
ment has been not to begin or resume dividends 
until there was a reasonable certainty of continuing 
them, the directors now consider it safe to give to the 
stockholders an equivalent for a portion of the surplus 
earnings, but not to make payment in cash. Accord- 
ingly they have declared a dividend of 4 per cent in 
preferred stock, payable out of the Treasury reserve. 
The stock in payment of the dividend will be issued 
August 16th. The amount required will be only 
$250,000. 

The plan for refunding the debt of the Chicago & 
North Western has been definitely completed, and the 
Board of Directors on Thursday authorized the cre- 
ation of a new ninety-year mortgage for $165,000,000 
to take up the outstanding issues of bonds. A special 
meeting of the shareholders has been called for Sep- 
tember 22 to approve of the action of the directors. 
Of course it is not intended to refund at once the en- 
tire amount of the debt. Present plans contem- 
plate the conversion of only about 18 millions of 
bonds falling due up to December 1 1902, but 
as most of these bonds bear 7 per cent interest 
and one issue even bears 8 per cent interest, the saving 
on a 34 per cent basis will be quite important. It was 
announced yesterday afternoon that a syndicate headed 
by Kuhn, Loeb & Co. had agreed to purchase $20,- 


000,000 of the new bonds to convert the issues referred 
to above. From this it isevident that the plan has 
been definitely launched, and thus one more large 
company is to be added to the list of those whose 
charges are to be materially lowered as the result of 
the negotiation of new bonds at a reduced rate of 
interest. 

Money on call, representing bankers’ balances, 
loaned in the early part of the week at 1} to 14 per 
cont, but after Monday the supply became more abun- 
dant, and the rate fell to 1, and thereafter for the 
remainder of the week loans were at 1 to1}. The 
average for the week has been about 12 per cent. 
Banks and trust companies quote 14 as the minimum, 
though some of the down-town institutions have loaned 
quite freely at 1. Brokers report time contracts as 
difficult to place, especially for short periods and not 
much business has been done for long dates. Quota- 
tions remain at 2 per cent for sixty to ninety days, 24 
for four and 3 for five to seven months. There have 
been fairly liberal offerings of commercial paper from 
up-town merchants, indicating increased borrowing 
in anticipation of an improvement in business, and 
the demand has been good, though some banks 
are inclined to let their maturities for the next two 
months run off so as to be prepared to meet the ex- 
pected demand. Money has been moving to Alabama, 
Southern Louisiana, Tennessee, Texas and the ex- 
| treme Southwest in increased amounts this week in 
response to re-discounts, and there has been a more 
general inquiry for re-discounting. Some very 
choice single name paper maturing in March 1898 
has been sold this week at less than 4 per cent, but as 
a rule preference is given to names maturing not later 
than October or November. Rates for paper are 34@ 
34 per cent for sixty to ninety day endorsed bills receiv- 
able, 35@4 per cent for first class and 4@4} per cent 
for good four to six months’ single names. 

The feature of last week’s bank statement was 
the large increase of $11,026,300 in loans, which 
was mainly due to operations incident to the July 
settlements, though part of this gain resulted from 
loans upon Government bonds and blocks of railroad 
securities. Three of the larger banks reported a 
gain of $6,900,000, while other important increases 
amounted together to $1,300,000 more, making 
$8,200,000. The loans of all the banks in 
the Association were $10,009,000 abcve those re- 
ported September 14 1895, while the deposits were 
$9,878,800 above those on November 3 1894, which fig- 
ures of loans and deposits were the highest on record. 

The European political situation has again become 
severely strained by the refusal of the Porte to accede 
to the demands of the Powers regarding the 
Thessalian frontier and also by the insistance of 
the Porte that hostilities shall be resumed unless 
peace conditions are settled within a week. It 
is reported that the Turkish positions in Thessaly 
have been strengthened since the armistice was de- 
clared and one report says that Edhem Pasha has been 
instructed to prepare to move upon Athens. The 
Powers early in the week united in a protest 
against further delay in the peace negotiations, 
and later it was stated that coercive measures 
had been decided upon by the Ambassadors at 
Constantinople. The impression at London on Thurs- 
day was that the Porte would eventually yield to diplo- 
matic pressure, especially if it was applied by Russia, 
and the foreign security markets, though hesitating, 
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were not greatly affected by the news from Constanti-_ 


nople. The Bank of England minimum rate 
of discount remains unchanged at 2 _ per 
cent. The cable reports discounts of sixty 
to ninety-day bank bills in London § of 1 per cent; 
the open market rate at Paris is 1$, and at Berlin and 
Frankfort it is 2} per cent. According to our special 
cable from London the Bank of England lost £160,751 
bullion during the week and held £36,719,752 at the 
close of the week. Our correspondent further advises 
us that the loss was due to the shipment of £210,000 
to the interior of Great Britain, offset by the import 
of £49,000 from Australia. 

The foreign exchange market has been dull and 
without special feature during the week, and the range 
for nominal rates has remained unaltered at 4 86} to 
487 for sixty day and 488 for sight. The tone 
was easy on Tuesday morning, when rates for 
actual business in short sterling and _ cable 
transfers were reduced one-quarter of a cent 
compared with Friday of last week, to 4 863@4 87 for 
the former and 4 87@4 87} for the latter, those for 
long sterling remaining unchanged at 4 853@4 86. 
The easy tone was chiefly due to an absence of 
demand, but later in the day the market grew a 
shade firmer and it so continued on the following day 
and on Thursday without any change in rates. Yester- 
day the tone was stiffer and there was an advance of 
a quarter of a cent in the rates for actual business in 
long sterling, in sight bills and in cable transfers. 
Bankers report light offerings of commercial 
futures against grain, but spot bills drawn 
against this staple and provisions have been sold in 
fairly liberal amounts. The movement of grain to 
Europe was stimulated on Wednesday by news of de- 
ficient crops on the Continent, and if this movement 
should continue there will probably be a better supply 
of commercial bills next week. No gold has been 
shipped and there are no indications of any shipments 
at the moment. The following shows the daily posted 
rates for exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 




















P— a | Mon., | Tuss.,| WED., | THUR.,| FRI., 

2| July 6. | July 6. July 7. July &.| July 9. 
60 days. 8646 : 88 86: 86: £6 

a Bros.....{Signt-| 88 : se* | ge” | So | fe% 
{g. Gage. 87 $ 87 87 87 87 
_ = & Co.. ( Sight.. 88 ® 88 8 88 
Bank Britisn 60 days. 87 $ 87 87 87 87 
No. America.. ? Sight... 838 cal 88 88 88 88 
Bank of {go days. 87 < 87 87 87 87 
Montreal...... Sight....| 88 S 88 aS AN 88 
Oanadian Bank f60days.| 87 < 87 87 87 47 
of Commerce.. { Sight.... 88 ° 83 88 88 8x 
Heldelbach en 16 60 days 87 = 87 87 87 87 
elheimer & Co.? Sight...) 88 : 88 ~ 88 88 
60 Gaye. 87 : 87 87 87 a7 
Lasard Freres... {Sint "| 58 : 88 88 88 88 
Merchants’ Bk. = days. 87 ‘ | 87 87 87 87 
of Canada...... RX $ 88 — RR a8 











The market closed firmer on Friday, with the posted 
rates at 4 864@4 87 for sixty-day and 4 88 for sight. 
Rates for actual business were 4 86@4 86} for long, 
4 87@4 87} for short and 4 87},@4 874 for cable trans- 
fers. Prime commercial 4 854@4 853 and documen- 
tary 4 85@4 854. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 





Week Ending July 9, 1807. Received by | Shipped by | Net Intertor 














NV. ¥. Banks.|N.¥.Banks.| Movement. 
OERBORET. .ccccccccccs coccccccccccccce $4,458,000; $1,994, 000) |@ain. $2,464,000 
GORE. ccncs ccccee coccss 000000 coccssecce 224,000 189,000/Gain. 35,000 
Total gold and legal tenders .... $4,682,000) $2,183,000/ Gain.$2,499,000 








With the Sub-Treasury operations the result is as 
follows 





Week Ending July, 9, 1897. Into Out of | Net Change in 
Banks. B enks. Benk Holdings, 
Banks’ interior movement,as above! $4,682,000) $2,183,000 Gain. +2,499,:00 
Sub-Treas. operat’ns and gold expts.| 14,250,000, 13,250,000 Gain. 1,000,000 


| | _ oa 
Total gold and legal tenders..... |$18,932,000) $15,433,000 Gain $3,499,000 














Amount of bullion in principal European banks. 

















July 8, 1897. July 9, 1896. 
Bank i 
mk of | ~Gold. | Silver. | Total. Gold. | Silver. { Total. 
|. 4 & s |. & £ 
England...... 96,710,758) ...0<- 36,719,752 47,893,169 ‘ 47,893,169. 
France... .. | 80,132,454 49,182,086, 120,264,540) 81,843,744)50,214.062| 182,088,406 
Germany. ....| 28,359,000'14,609,000 42,968,000. 28,903,000] 14,554,000, 43,457,000 
Aust.-Hung’y, 36,128 ,000|12,676, 000| 48,804,000 27,313,000] 12,887,000] 40,200,000 
Spain. ........ §,933,000'10,770,000| 19,703,900] 8,406,000] 11,501,000| 19,907,000 
Netherlands .| 2,630,000. 6,991,00C} 9,621,000| 2,635,000] 6,964,000] 9,599,000 


Nat.Belgium*, 2,651,833, 1,825,667; 3,977,000) 2,753, — 1,376, 67; 4,130,000 


Tot.this week 195,553,539 95,503,753 291,057,292 199,747, 246, 97,527, 329 297,274,575 
Tot. prev.w’k /197,686,650 97,164,193 294,850,343 199,977,834 '97, 385,739 297,363,623 











Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 











COMPLICATIONS THAT HAVE ARISEN 
OVER THE CENTRAL-HARLEM LEASE. 
It was in April 1873 that the Harlem Railroad was 

leased to the New York Central Railroad. The lease 
covered so much of the Harlem Road as lies north of 
42d Street, including the Grand Central Depot, and 
was made for the term of 401 years. By the agree- 
ment the rental to be paid by the Central was fixed at 
8 per cent per annum on the Harlem’s ($10,000,000) 
stock, together with all taxes and assessments laid on 
the property leased and interest accruing on its bonds 
during the continuance of the agreement. The de- 
tails with regard to the bonds, the interest on which 
the Central thus consented to meet, were fully set out 
in the lease, and this recital, with the other matters 
above referred to, constituted the first four paragraphs 
of that instrument. 

Following the foregoing and in the fifth paragraph 
the Harlem Railroad covenanted and agreed that it 
would not during the continuance of the contract, 
except upon the demand of the Central, as hereinafter 
set forth, ‘‘authorize, create or issue any stock or 
bonds additional to the amounts thereof respectively 
now authorized or outstanding as hereinbefore stated.” 
The wording of this covenant should be carefully 
noted and should be construed strictly and literally. 
Mark that it does not read that the Harlem is not to 
create any bonds which would enlarge the total 
amount of the issue; this is the meaning some try to 
force out of the words, but they are much broader 
and have a more specific reference to the details 
‘chereinbefore stated” than that; the words are that 
the Harlem cannot even authorize any “additional 
amounts ”—cannot authorize a new issue nor authorize 
any change in the issues outstanding or theretofore 
authorized, the details of which, with all their various 
features, had been just specified in a previous para- 
graph of the contract. In other words the fifth para- 
graph would seem to be intended to preclude the Har- 
lem from ever issuing, except upon the demand of the 
New York Central, any bonds other than the identical 
ones mentioned in the previous portion of the lease as 
authorized by it at the time of the signing of that 
contract. 

If that be the correct interpretation of the fifth- 
paragraph the Harlem has no authority, unless it can 
produce the Central’s ‘‘demand”, to complete the 
issue of the 34 per cents which it now proposes to 
make. To be sure it might be argued that the new 
bonds are the identical bonds mentioned in the agree-~ 
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ment as “consolidated mortgage” bonds, since they 
are in the same amount and the proceeds are intended 
and pledged to be used for the payment of the ‘ con- 
solidated mortgage” issue. That might be claimed, 
but it would appear to be a difficult undertaking to 
make an investor or to make a Court see that a 34 per 
cent mortgage bond dated 1897 and payable in 2000, 
was the same, the identical, instrument dated in 1872 
and payable in 1900. It is further to be said that in 
interpreting the fifth paragraph of the lease a single 
fact outside of the lease should be recalled which will 
help one to see a reason why the existing form was 
adopted in the clause forbidding Harlem to ‘‘authorize, 
create or issue any stock or bonds additional to the 
amounts thereof respectively now authorized or out- 
standing as hereinbefore stated.” We refer tothe fact 
that the ‘‘consolidated mgrtgage” bonds were only 
authorized in 1872, and when the lease was signed 
that issue was still in process not fully completed. 
Consequently ‘‘ additional to the amounts” was a use- 
ful form intended chiefly to empower the Harlem 
without obtaining the consent of the Central to do 
anything further needed to be done to carry out the 
arrangement with reference to the ‘consolidated 
mortgage ” and the new issue of stock, but not other- 
wise to disturb the ‘‘ amounts” or issues. 

The opinion we have just expressed with reference 
to the issue of new bonds by the Harlem Road seems 
to receive clear confirmation in the next paragraph, 
that is in the sixth. First, and in the opening por- 
tion of that paragraph, we find set out a covenant and 
agreement by the New York Central to pay the prin- 
cipal of all the bonds other than the ‘consolidated 
mortgage” bonds as they shall respectively mature, 
and to pay the principal of the “consolidated mort- 
gage” bonds at the maturity thereof, if and in case it 
should not be paid by the Harlem Railroad. Here 
then in this last clause are two parties suggested as 
possible payers of the principal of the bonds in ques- 
tion. According to the terms, the Harlem evidently 
has the earliest option ; to it is given the privilege of 
paying them at maturity if it has the money to do it 
with. But if it has not the money, there is no method 
provided in the contract for its getting it. Indeed, 
as we have seen, it had agreed in the fifth paragraph 
not to authorize any new issue during the life of the 
lease unless the Central requested it. We assume that 
the thought the contractors had in mind in framing 
this portion of the agreement was that possibly the 
Harlem might dispose of its property south of 42d 
Street, and in that event would have the funds, and 
would not have to borrow them, with which to meet 
the bonds at maturity. 

Construed in this way the further conditions of the 
sixth paragraph of the lease become simple and nat- 
ural. These provisions are that if the Harlem pays 
the ‘consolidated mortgage” bonds or any part there- 
of, the Central shall thereafter pay to the Harlem 
semi-annually on the days when the interest on said 
bonds would become due and payable an amount equal 
to such interest. That is to say, if the Harlem takes 
its own money to pay off a portion or all of this debt 
and thereby makes its property leased to the Central 
just so much more valuable, and does all this without 
any trouble or expense to the Central, in that case 
whatever benefit there might be in the operation ought 
to inure to the Harlem; hence the lease provides that 
the Central shall pay to the Harlem just the same in- 
terest as it had to pay while the ‘‘consolidated mortgage” 





bonds were unpaid anda lien. On the other hand, in the 
event that the Harlem does not meet these obligations, 
but the Central pays them, what is the course the lease 
directs the parties to the agreement to pursue ? The 
terms of the agreement inserted to meet that contin- 
gency are that if the “‘ consolidated mortgage” bonds 
shall be paid by the Central the Harlem “ agrees that 
it will whenever requested by the [Central] said party 
of the second part so to do, issue in lieu thereof new 
bonds bearing a similar rate of interest or such 
other rate as may be agreed upon, with, so far 
as may be required, proper coupons or interest 
warrants therefor appended, and secured by a suitable 
mortgage upon the railroad property and franchises 
hereby demised; such bonds to be payable” at such 
times and to such persons as may be prescribed by the 
Central, and will deliver these new bonds to the Cen- 
tral ‘* to be sold or disposed of in its discretion, in which 
case the obligation of the [Central] said party of the 
second part herein contained with regard to the pay- 
ment of interest on the said ‘consolidated mortgage’ 
bonds shall be deemed and held to apply to interest 
on such new bonds.” 

The foregoing statement shows that the sixth para- 
graph interprets the fifth. In the fifth we have the 
covenant of the Harlem not to ‘‘ authorize, create or 
issue*’any stock or bonds additional to the amounts 
thereof respectively now authorized or outstanding”, 
as described in Schedule A, “except at the request or 
upon the demand of the [Central] said party of the 
second part, as hereinafter set forth.” What does the 
covenant in the fifth paragraph mean—not to author- 
ize, etc., “any stock or bonds additional to the 
* * * “except a &¢ &© @ Sag 
hereinafter set forth”? What do the words “ addi- 
tional to the amounts” mean ? Obviously they mean 
just what the reference says they mean. 

The interpretation referred to cannot be misunder- 
stood or misconstrued, for it is found, and in unmistak- 
able terms, in the very next paragraph. It says in sub- 
stance that the lease does not leave the power in the 
Harlem to make the proposed new issue ; the right to 
authorize that issue or any new issue to take up the 
‘“consolidated mortgage” without obtaining first the per- 
mission of the Central for authority to authorize it does 
not remain in the Harlem under this lease, and hence 
the need for this sixth paragraph. What, therefore, 
does the sixth paragraph contain? First, we find 
granted there to the Harlem the power to pay the 
maturing “‘ consolidated mortgage” if the Harlem has 
the money to do it with, and in that case the Central 
must continue to pay to the Harlem under the lease 
the same interest as heretofore; but if the Harlem does 
not have the money to make the payment no right is 
granted—and very properly as seems to us—to author- 
ize an issue of bonds to obtain it. On the other hand, 
the Central, in case the Harlem cannot make payment 
in form as granted, is allowed to pay the bonds, get a 
new issue out of the Harlem to reimburse itself at as 
low a rate of interest as the times will permit, and 
reap the benefit. 

From what has been written the reader will see, not 
only what we think is the true interpretation of the 
contract made between the Harlem and Central roads, 
but what is more important still, he will appreciate the 
need there is for the action or legal proceeding which 
has been taken for the purpose of obtaining from the 
Court a judicial determination of the legal points in- 
volved before a bond issue gould be safely negotiated, 
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TAXATION OF STOCK TRANSFERS. 

When a revenue bill apprvaches the stage of con- 
ference between the House and Senate, and thus of 
final settlement, the question of probable yield be- 
comes a matter of very great importance. Our read- 
ers are aware that radical difference has existed be- 
tween the committees of the two houses regarding the 
outlook in this respect for the Act of 1897. The 
House Committee estimated for 1898, under the tariff 
schedules as they passed the House, a customs revenue 
of $269,105,710, less fifteen millions in case enact- 
ment of the bill were delayed until July 1. This 
would be an increase of $76,000,000, less the assigned 
reduction, from the customs revenue of 1896. We 
may perhaps assume that the Senate bill differed not 
very materially, so far as concerns the productiveness 
of its customs revenue provisions, from the House bill; 
any decrease would at any rate have been largely offset 
by the proposed duty on tea, from which the Finance 
Committee reckoned $8,000,000 annually, and which 
was not included in the House bill. Yet the Senate 
Finance Committee, on May 26, estimated from the 
bill as it then stood a customs yield of $182,744,000, 
and Mr. Allison, on Monday of this week, declared in 
reply to a question by Mr. Teller his belief that the 
customs yield would be $180,000,000 in the fiscal year 
ending June 30 1898; in subsequent years, of course, 
a good deal more. 

Comparing the Senate Committee’s estimate with 
the House estimate, here was a divergence in expert 
opinion of seventy to eighty million dollars annually. 
Senator Aldrich, in May last, after pointing out what 
he believed to be the just ground of criticism of the 
House estimates, urged his fellow-members of the 
dominant party to err in their estimates, if they erred 
at all, not on the side of danger but on the side of 
conservatism. ‘‘The committee”, he said in his 
speech of May 26, ‘believe it to be the imperative 
duty of Congress to provide in the measure under con- 
sideration for a revenue which will certainly meet the 
requirements of the Government for the next fiscal 
year. The adoption of a revenue bill that should fail 
in this purpose and create an additional deficiency in 
the immediate future which would require a further 
issue of bonds to meet current expenditures, would 
certainly be fatal to the hopes of any political party 
responsible for such legislation.” 

The Senate committee, acting in accordance with 
Mr. Aldrich’s views, added the duty on tea and intro- 
duced further amendments providing for increased 
internal revenue taxes on fermented liquors, cigar- 
ettes, tobacco and snuff. The tea duty and the beer 
tax were proposed to stand only until 1900. Accord- 
ing to the Internal Revenue Department’s estimate 
the new internal taxes would add $23,900,000 to the 
coming year’s receipts. Including all these sources of 
taxation, the Senate Committee reckoned. for the 
pending fiscal year a surplus revenue of $2,725,028. 
But Mr. Aldrich pointed out with emphasis that if the 
tea duty and the proposed new excise taxes were to be 
rejected, and the bill then adopted, there would stand 
on the Treasury’s books on June 30 1898 a deficit of 
$29,175,000, which is $10,500,000 larger than the deficit 
just returned for the fiscal year 1897. 

There has been, of course, some difference of 
opinion among the Washington legislators as to the 
accuracy of Senator Aldrich’s several estimates. No 
one, however, so far as we know, has questioned the 
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wisdom of his plea for caution in avoiding possible 
deficiencies. ‘tr. Aldrich might have added that the 
whole experience of our Government proves that esti- 
mates of yield from altered schedules of taxation are 
apt to err enormously, and that the error is almost in- 
variably on the side of danger. In July 1894, when 
the Wilson bill had been amended by the Senate, the 
Secretary of the Treasury estimated for the ensuing 
increase of $53,000,000 in the in- 

and of $47,400,000 in the * cus- 
results, the internal revenue 
for the fiscal year 1895 decreased $17,600,000 
from 1894, while customs receipts, instead of 
rising forty-seven millions, increased barely twenty. 
Nor is this the only case in point in our recent history. 
When the McKinley tariff act of 1890 was about to 
pass the Senate, Mr. Aldrich himself publicly esti- 
mated that the aggregate annual reduction in the 
customs revenue would be from forty-two to forty- 
three millions. As a matter of fact, the annual cus- 
toms revenue had fallen $52,215,620 by 1892 and $97,- 
850,054 by 1894, both fiscal years falling under the 
operation of the Law of 1890. 

If these precedents taught nothing else, they would 
teach at any rate the danger of optimist estimates. 
The result of the mistaken forecasts at both periods 
was exceedingly serious. Nevertheless the Senate, for 
one reason or another, has failed to adopt the increased 
internal revenue schedules of the Finance Committee. 
The Senators were, however, sufficiently impressed 
with Mr. Aldrich’s reasoning to seek for other addi- 
tional sources of taxation which should not be open to 
the objections advanced against the tax on tea or the 
increased tax on beer and tobacco. On the sugges- 
tion, we are informed by the dispatches, of Senator 
Lodge of Massachusetts, the Finance Vommittee has 
at last proposed, and the Senate has adopted, a propo- 
sition for a tax on stock issues and transfers. The 
clause as adopted last Monday reads as follows. 

Bonds, debentures or certificates of indebtedness issued 
after September 15, 1897, by any association, company or cor- 
poration on each $100 of face value or fraction thereof, five 
cents, and on each original issue, whether organization or 
reorganization, of certificates of stock by any such associa- 
tion, company or corporation on each $100 of face value or 
fraction thereof, five cents, and on all transfers of shares or 
certificates of stock in any association, company or corpora- 
tion on each $100 of face value or fraction thereof, two cents. 

The first and most obvious criticism on this provis- 
ion is that it will not at all meet the needs pointed 
out by Mr. Aldrich. What is required to ensure the 
revenue of the coming year against deficiency is 4 
sure source of income. But no more uncertain and 
variable basis of taxation could possibly have been 
selected than this tax on securities. Look first at the 
5 cents per $100 tax on all new issues by corporations. 
A week ago we published the record of six months’ 
listings of shares and bonds on the New York Stock 
Exchange ; and this record at least fairly measures the 
fluctuation in annual volume of such issues. The 
comparison showed that bond listings fell from $368,- 
516,500 in the first six months of 1890 to $156,406,000 
in the same period of 1893, rose to $360,355,500 in 
1896, and fell again to $217,935,502 in the six months 
just closed. Here was a decline of 60 per cent and a 
subsequent rise of equal magnitude, within the com- 
pass of seven years. . 

in stock listings the fluctuation was even greater. 
From $242,196,143 face value in the opening half of 
1890 the listings fell to $63,486,040 in the first six 
months of 1894, and rose to $385,801,800 for the half- 
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year closed last week. The Senators, perhaps, have 
argued that the large volume, of new security issues 
during 1896 and 1897 will ensure sufficient revenue 
after next September. But this is an altogether fal- 
lacious argument. Of actual new issues listed since 
the close of 1896, there were only $20,707,502 bonds 
and $28,168,500 stocks; the enormous totals noticed 
above were almost wholly made up from securities of 
reorganized bankrupt properties. It is true, such 
issues, too, are taxed under the proposed law; but it 
must be remembered that so much of this reorganiza- 
tion work has been already done since 1894 that 
present figures are no guide whatever to the future. 
Such expectations are no basis on which to found a 
budget of exact taxation. 

The two-cent per $100 tax on transfers of stock is 
open to the same objection. In 1886 the number of 
shares sold on the New York Stock Exchange was 
100,802,050; in 1888 it was 65,179,106; in 1892 it was 
85,875,092; in 1894 it fell to 49,075,032. But this 
unequal fluctuation is not the only objection to a 
‘“‘transfer tax” as a scientific measure. A very slight 
percentage of the shares sold on this or any other 
Stock Exchange are transferred on the books of the 
corporations. Railway officers and active brokers 
with whom we have talked on this point agree that 5 
per cent of the total sales would be an outside estimate 
of the proportion thus formally transferred. The 
great bulk of sales on thé Stock Exchange is made 
on the basis of a blank power of attorney. If, then, 
the Government is to tax only the shares transferred 
on the books of a corporation, it will find no mine of 
wealth for its next year’s revenue. 

Nor does it appear that the machinery for enforcing 
taxation on the actual sales, irrespective of trans- 
fer on the books, exists. A money penalty for un- 
stamped sales may indeed be imposed, and such a 
penalty the Senate amendment incorporates in its provi- 
sions. But where, as in the case of a Stock Exchange, 
performance of the entire contract rests on the mutual 
good faith of members, a money penalty is clearly 
small protection. No doubt with this in view the 
Senate amendment added the provision that in case of 
a security transferred, “‘such instrument, document, 
or paper, not being stamped according to law, shall be 
deemed invalid and of no effect.” 

By a singular freak of Senatorial fortune this provi- 
sion, which might have been expected to appeal to Popu- 
list sympathies, -was denounced and exposed in the 
Senate by the very Senators whose anti-capitalist feel- 
ings were to have been placated. The ‘ Evening 
Post” calls attention to the fact that this provision, 
sustained by Eastern legislators of conservative ante- 
cedents, was left to have its weaknesses exposed by 
Western free-silver advocates, such as Senator Allen, 
of Nebraska; Senator Chilton, of Texas, and Senator 
Teller, of Colorado. These Senators pointed out con- 
clusively last Monday that Congress has no right 
whatever to declare what shall invalidate an evidence 
of indebtedness issued by a corporation, the creat- 
ure of a State and amenable to the State 
judiciary. ‘‘ We have no more power”, said Senator 
Allen, ‘‘to prescribe the rule of evidence for the 
courts of the State of Iowa, for instance, from which 
the honorable Senator in charge of the bill comes 
than we have to prescribe the rule of evidence for 
Cuba or for Hayti, or for any foreign country.” 
Finally, annoyed by the argument and precedent 
brought against this extraordinary provision, an East- 
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ern member of the Finance Committee confessed 
that the whole stock-taxing amendment ‘was pre- 
pared, as every Senator must know, with a good deal 
of haste”, and promised that ‘if necessary, changes 
can be made by the committee to meet the views of 
Senators.” 

We think the best thing the conference committee 
can do is to smother the amendment. This we ad- 
vise, not alone because of the objectionable and make- 
shift character of the scheme, but because such a tax 
is the worst possible expedient in the present situation. 
If there were no other means available of raising suf- 
ficient revenue, the question would be altered; we 
then might perhaps take our chances with the yield 
of a tax upon securities. But the tax on beer may be 
calculated to a nicety; consumption of tea is so far 
a constant factor that the annual product of a duty 
on the article may be foretold with almost absolute 
precision. If additional revenue is needed to meet 
the current appropriations, and if Congress refuses to 
cut down its extravagant expenditures, these are the 
sources from which with least difficulty and uncer- 
tainty added Government income may be drawn. 





HAVE PRODUCERS BEEN THE ONLY 
SUFFERERS FROM DEPRESSION. 

Mr. J. J. Valentine, of Wells, Fargo & Co., has 
written an interesting letter to the San Francisco “‘Bul- 
letin”, refuting a claim made by W. H. Mills that “ the 
vast advantages of associated capital have not been 
disturbed ” by the long depression in business. It is 
a favorite theme of political and social agitators 
that producers alone have suffered from the hard 
times, that capital and capitalists have escaped in- 
jury. It is this notion that makes so alluring to 
many the idea of free silver or payment in depreci- 
ated dollars, since it is erroneously assumed that this 
would on the one hand double the prices of 
products and on the other hand force capitalists 
and investors to accept payment in a dollar whose pur- 
chasing power had shrunk to correspond with the 
shrinkage in recent years in the prices of products. It 
was the fear that the farming classes might be found 
generally accepting these views that made so many 
persons anxious last year regarding the outcome of the 
free silver movement. Though this contest resulted 
overwhelmingly in favor of a continuance of an honest 
monetary standard, the ideas underlying the doctrine 
in question still find expression in one form or an- 
other and for one purpose or another. Mr. Valen- 
tine’s analysis and dissection of the claim, therefore, 
that the producing classes alone have suffered, is not 
only interesting, but useful and instructive. 

Mr. Valentine well says that to declare that 
the hardships attendant upon the stringency of 
the times have been experienced only by one 
class, and that class the producers of raw mate- 
rial, is to make a statement that is widely diver- 
gent from the real facts of the s'tuation, and hence 
likely to produce an injurious effect. Mr. Valentine 
shows that numberless examples may be cited to the 
contrary, and as we proceed it will appear that his 
illustrations are pertinent and convincing. Let us 
suppose, he says, that a person holds 100 shares of Union 
Pacific stock, bought a few years ago when it sold at 
$125 and higher per share, paying 6 per cent dividends, 
and is now quoted at $7 per share, with no possi- 
bility of dividends; has the holder of these 
shares, who is not a producer of raw ma- 
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terial, experienced no hardship? Have the owners of 
200,000 shares of New York Central stock, sold in 
block to foreign investors at $150 per share, experienced 
no hardships? Mr. Valentine says he knows of 
one capitalist who held 19,000 shares of Santa Fe 
stock at $115 per share, at which time it paid 7 per 
cent per annum dividends, and his estate has just 
been obliged to pay an assessment on the same of 
$228,000. If a bondholder of the Northern Pacific 
Railroad, in reorganization, through necessity, has 
been forced to exchange his 6 per cent bonds for 4 
per cents, has he experienced no hardship? Has 
the holder of a 5 per cent New York Central or 
Lake Shore bond under reissue exchanged for a 
34 per cent bond experienced no abatement of 
capital earnings? If credits have not declined 
in value, what does it come to when a 3$ per cent 
bond may be issued in satisfaction of a5 per cent 
bond? United States bonds generally have been ex- 
changed at lower rates during the last twenty-five 
years. ‘‘Have the holders of twenty-five hundred 
millions of bonds, debenture certificates, preferred 
and common stock of fifty thousand miles of railroads 
in the hands of receivers in this country within the 
past five years experienced no diminution of earnings 
—i. e., no hardships ?” 

Mr. Valentine then refers toa statement of Mul- 
hall, the statistian, .in the ‘‘North American Review” 
for June 1895, to the effect that ‘‘freight charges in 
the United States in 1890 averaged 93 cents per ton 
per 100 miles, which is less than half the charge prevail- 
ing in Europe, namely $1 90, and by itself a saving of 
$845,000,000 per annum tothe American people.” Since 
then the average has further declined and is now only 
84cents. He also points out that the Inter-State Com- 
merce Commission’s report for the fiscal year ending 
June 30 1895 stated that the group of railroad lines 
operating in California, Oregon, Washington, Idaho, 
Nevada, Utah, Arizona and the western half of New 
Mexico, with a stock capitalization of %578,602,553, 
paid no interest on 97°54 percent of that sum, and 
less than 2 per cent on eleven millions and only 6 per 
cent on three millions. The group of lines operating 
in Colorado, Kansas, Oklahoma, Indian Territory, 
Missouri, Arkansas, paid no interest on $487,385,192 
(92°46 per cent of the whole stock capitalization). 
The group of lines operating in the southwestern 
parts of Mexico, Texas and Louisiana, with a stock 
capitalization of $217,974,426, paid no interest on 99°97 
per cent of that sum, paying interest on only $53,850. 
Mr. Valentine also quotes from a statement for the 
Southern Pacific, given in our paper of June 6 1896, 
and showing that while the carriage of all business per 
ton per mile increased 80 per cent between 1872 and 
1895, the reduction in the receipts per ton per mile 
in the same interval was 68 per cent. We may add 
that the inclusion of the year 1896 would make the 
comparison still more striking. 

The writer then presents a table, comparing the mar- 
ket prices of certain stocks in July 1881 and June 
1897. This furnishes some striking contrasts. It 
shows a decline in Atchison stock from $147 to $12, in 
Baltimore & Ohio from 200 to $10, in Central Pacific 
from $100 to $9, in Denver & Rio Grande from $111 
to $39, in Erie from $47 to $13, in Missouri Pacific 
from $113 to $17, in New York Central from $147 
to $100, in Northern Pacific from $45 to $13, in 
Oregon Navigation from $170 to $17, in Reading from 
$60 to $20, in Texas & Pacific from $68 to $9, in Union 





Pacific from $132 to $7, in Wabash from $60 to $6. 
Mr. Valentine then asks; Have the owners of t e shares 
of these railways—associated capital—experienced no 
hardships ? 

Lest it might be supposed that railroad investments 
alone have suffered, Mr. Valentine carries his 
investigations further. Have the owners, he is led 
to ask, of the capital stock of eleven hundred 
banks which failed in the past five years— 
some of them assessed as much as 80 per 
cent of their stock to reimburse depositors 
experienced no hardships? Have the owners of savings 
bank accumulations in New Hampshire—associated 
capital—the citizens of which State have suffered 
peculiarly by the prevalent business depression, ex- 
perienced no hardships by reason thereof? Reference 
to the savings banks of San Francisco, Mr. Valentine 
declares, will show that the earnings of money net the 
owners 60 per cent less than they did twenty-five 
years ago, when exchange between the Pacific and the 
Atlantic was 1 per cent, as against not quite one-fifth 
of 1 per cent now. In the Atlantic States savings 
bank dividends to depositors have fallen in twenty- 
five years from 6 per cent to 34 per cent. The aver- 
age per cent of net earnings to capital and surplus of 
national banks was in 1870 11°08 and in 1895 5-00. 

Mr. Valentine also pertinently asks whether people 
dependent for their maintenance on the rents of city 
property experience no hardship by reason of reduced 
rents incident to hard times? Also whether skilled 
labor in numberless kinds out of employment experi- 
ences no hardships by reason of business depression. 
He says it will be found upon examination that in the 
aggregate twelve articles of common consumption, as, 
for example, cheese, corn, cotton, wheat, bacon, 
hams, lard, pork, beef, mutton. butter, tobacco, 
have not fallen in the same proportion as associated 
capital earnings, whether represented by railroads 
or banks. In conclusion, Mr. Valentine says: ‘‘If 
persons in possession of so-called fixed incomes have 
them augmented in so far as the selling price of com- 
modities is concerned, the income of labor, which in 
the aggregate is as fixed as the revenue from capi- 
tal, enjoys the same advantage, and has been aug- 
mented besides, making a total which is possibly ten 
times greater than the interest returns of all forms of 
associated capital.” Altogether it will be seen Mr. 
Valentine’s letter is an able one and his arguments 
and facts such as to carry conviction. 





RAILROAD GROSS EARNINGS FOR JUNE 
AND THE HALF-YEAR. 

The receipt of the returns for the month of June 
completes the reports of the gross earnings of our 
railroads for the half-year. While a considerable 
number of companies is able to show improved totals, 
taken as a whole the results afford no evidence of a 
marked change for the better. On the contrary in 
the aggregate the gross earnings for the roads report- 
ing are not quite equal to those for the corresponding 
six months last year, as will presently appear—there 
being $1,266,174 decrease, or 0°30 per cent. 

No more favorable outcome however could have 
been expected. We had good crops last season, 
ensuring a large crop movement, but that was 
about the only auspicious element in the situation. 
The other factors were nearly all adverse. Chief 
among these was the continued depression in business. 
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An active revival in trade had been looked for, follow- 
ing after last November’s Presidential election, but 
this expectation was doomed to disappointment. 
Once or twice there were marked indications of new 
life, and doubtless the tone was more confident at the 
close of the half-year than at the beginning, but the 
volume of business did not measurably increase. 
During the last half of the period the new tariff bill 
was under consideration in Congress, and this neces- 
sarily acted as an embargo on trade. It is true that 
in these six months last year the trade situation was 
not good, either, and went from bad to worse, but we 
started from a much higher level then—a circumstance 
which of course unfavorably affects the comparisons. 

The monthly record of the pig iron furnaces in 
blast will serve to indicate the relative state of things. 


_According to the figures of the “Iron Age” of this 


city the weekly production of pig iron at January 1, 
April 1 and June 1 the ,present year was respectively 
159,720 tons, 173,279 tons and 168,380 tons per week. 
Last year the production was 207,481 tons per week 
on January 1 and 180,532 tons per week on July 1. 
In other words, this year the tendency has been up- 
wards, while last year there was a falling off, but it 
should be observed that at its highest point in 1897 
the output was below that of 1896 at its lowest figure. 
The effect of the stagnation and inactivity of trade 
was of course to diminish the merchandise and mis- 
cellaneous freight of the roads, and this necessarily 
was an influence felt in all sections of the country, offset- 
ting in whole or in part on many roads the advantages 
from a larger grain movement. Another effect was to 
diminish the passenger traffic of the carriers, as is 
evidenced by the fact that there are few instances 
where the passenger earnings do not record a loss. 

The weather conditions were also in many instances 
unfavorable. Early in the year we had complaints of 
high winds and drifting snow on the Great Northern 
and the Northern Pacific. “Later there were reports 
of snow blockades on many of the outlying divisions 
of the systems running to Chicago, the main lines in 
these cases suffering comparatively little. The latter 
part of February many roads were affected by heavy 
floods at Cincinnati and throughout the Ohio Valley. 
This was followed by heavy rains, high water, floods 
and washouts throughout the whole of the Mississippi 
Valley, the overflow of the Mississippi being the worst 
on record and lasting through many weeks, accompa- 
nied by great destruction of property and the loss of 
many lives. Nor was the trouble confined to the 
Lower Mississippi Valley, where the damage was most 
serious. High water was reported in March as far 
north as St. Paul, and also along the Red River. 

In the matter of rate schedules, the half-year was 
not marked by any general rate war. On the other 
hand, there were, as always, a good many minor 
troubles, though involving no widespread complica- 
tions. The decision of the United States Supreme 
Court in the Trans-Missouri Freight cases at first 
threatened very serious consequences, and a good 
many of the traffic associations were disbanded, but 
they were subsequently reorganized as traffic or statis- 
tical bureaus, and fortunately the general demoraliza- 
tion in rates which was feared as the result of the de- 
cision referred to did not occur. In the territory of 
the Joint Traffic Association, between the seaboard 
and Chicago, rates were not so well maintained as 
during the six months of 1896; still a general break 
in rates was avoided. 











We have said that the excellent harvests of last 
season were a favoring influence, because ensuring a 
large crop movement. But even this needs qualifying. 
In the «a nee regions of the Northwest, the 
wheat crop fell much below the phenomenal crop of 
the previous year, and as a consequence many of the 
roads in that section have suffered serious losses in 
earnings. In some of the winter-wheat sections, too, 
the crop was small. On the other hand, the corn 
crop, though almost uniformly large, did not move 
with full freedom because of the low price prevailing 
for the cereal. It is a striking and significant fact 
that Toledo and Kansas City are the only ones of the 
Western primary markets which show larger receipts 
of wheat in the half-year of 1897 than in the same 
period of 1896; all the other points record 
losses and for quite important amounts, too, in 
most cases. The aggregate of the wheat receipts at 
all the Western primary markets was roughly only 
46 million bushels in the six months of 1897, against 
about 594 million bushels in the six months of 1896, 
The corn movement was of course vastly larger than 
in 1896, the comparison being about 75 million bush- 
els, against 58 millions, but the gain was chiefly at 
the points which get a good deal of grain from the 
Southwest, such as St. Louis, Kansas City and Toledo. 
At Chicago, Milwaukee, Minneapolis, etc., there was 
a falling off. Taking the aggregates for all the 
Western markets and combining wheat, corn, oats, 
barley and rye, the total grain receipts for the period 
trom January 1 to June 26 were 213,149,446 bushels in 
1897, against 204,085,860 bushels in 1896, showing, 
after all, only a comparatively small increase. The 
following gives the details of the grain movement in 


our usual form for the month and year. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEKKS ENDING JUNE 26 AND 
SINCE JANUARY 1. 





Flour, Wheat, Oorn, Oats, Barley, , Rye, 
(bbls) _oush.) (bush.) (bush.) | (bush.) | (bush.) 








Chicago — 
4 wks. June, 1897 183,414 148,976) 12,342,876 Hy 533,623) 659,040 76,000 
4 wks.June, 1896} — 185,875 261/234] 6.577.220) 9,331,069] 1.01 ¢ ure 08s 


Since Jan.J,1897/ 1,196,101; 1,945,¥02| 34,380,206 dP "454.010 8.24 ¥ 
Since Jan.1, 1896} 1,105,327) 3,643,112) 34,826,337) 14, 838/941 ies 620,794 


Milwaukee— | 
4 wks.June, 1897) 164,250 608,400 157,850) 1,078,€00| 677,600) 49,800 
4 wks.June, 1896 195,155 557,990 357,500) 1,854,000 £86,480 83. 200 
Since Jan.1, 1897| 1,094.450) 2,973,589 471,085; 4,201,6°0] 3,815,545) 568, "850 
Since Jan.1, 1896| 1,483,450] 3,432,332! 1,218,100] 5,217,000) 4,391,815) 634,025 


— 

















8t. Louis— 
4 wks. June, 1897 93,850) 193,185} 1,568,755) 1,132,255 19,500 9,156 
4 wks. June, 1894) 102,470 362,059 764.910) 987,400 6,000) 


5,368 
Since Jan.1, 1897} 605,351) 1,894,715) 13,825,642) 5,824,625 76,462) 287,026 
S.nce Jan.1, 1896) 576,679) 2,631,523 | 7,327,601| 4,344,858 811,639) 73,584 





Since Jan.1, 1896 27,310! 1,04%5,1u0 


Toleto— | | | 
4 wks. June, 1897 3,342) 116,601} 1,174,131) 58,414] eee} 7,811 
4 wks.June, 1896/ 4,783) 46,900 128,500 | 14,300] cesereee | 200 
Since Jan.1, 1897} 23 001) gcetieo| 7,040,327/ 329,527 ane 51,608 
} ——— 51,600 1,700} 15,000 

| 











Uetrott— | 
£ wks.June. 1897; 16.050 -56,0*|_-177,172| 195,760 4,475) 14,071 
4 wks.June, 1896) 21,800, 84.689) 131.392; 103,441 GOOBi sces 
Since Jan.1, 1897/ 78,900) 535,710 722,599) 468,22" 300.633/ 18,418 
Since Jan.1, 1896 85,341) 633,279 £8u,23u} —703,6u2 579,665 ensabaes 
Gleveland— ] | | 
4 wks.June, 1897 2,990 112,093 313.386) 284,854 6,876) 
4 wks.June, L80¢ 4°231| 244,270 50,781} 122,708]. | 
Since Jan.1, 1897 26: 972! 601,460 BNO BEL 1,104,)18 10,972 
Since Jan.1, 1896 25,923) 1,012,388 339, 843} 541,206 16,80 18} 
Peoria— 
4 wks..June, 1897 27,100 34,600) 1,600, 2: 50| 885, + 0 24. 500! 16 ase 
4 wks.June, 189 19,950 57,000 957.350} 1,734 5 19, 100] 
Since Jan.1, 1897} 163.750} — 318,400] 10,704.12 | 6.873, 10 494,500) 54. 600 
Since Jan.1, 189¢ sates ade 623,85) 10,122 250 8, 044; 150 982. 500) 5,050 
DBuluth— | 
4 wks.June, 1897 466,725) 2,966,089 21,525) 1, my - 616,180] 87.319 
4 wks.June, 189° 42%. 20) 5,061,347) 1 3° 268) 577,672; 160,779 
Since Jan.1, 1897) 1,1¢6,7#0) 13, 318) 918) 64 165) 4.300; re >| 2.057.763; 751,798 


Since Jan.1, 1846) 1,166,735/ 19,523, on 159, 224 2072's: 0} 1,356,831) 3:9,646 


Minneavolis— 
4 wks.June, 1897 7.121) 3,110, 580 152,830 


1 

4 wks.J une, 1896 11,554; 3, 69,730) 282,65"| 1 f eece | ‘ 

Since Jan.1, 1897 51,841! 21. 704,950) 404,430) 6,920,560 42,630) 9,880 

Since Jan.1, 1896 5#,329| 26,283, 980 1,040,714] 3,624,990 ooee-ce 

Kansas City— | 
4 wks..J une, 1897 103,; eee mes 213,00 
93,2 Of 

1,413;8 0) 7,528,990 


4 wks.June, 1896 "5 
‘B03, 085 136,682 “7, 169 


r 
&: 
sz 
= 


Since Jan.1, 1897 
Since Jan.1, 1296 


Total of ali- 
4 wks.June, 1897; 9f4, 





7 6,550,782 18, 185,954 | 16 658,208) 1,908,¢ 
4 wks.June, 1896] 974.4t%| 10,195,584]  9'264,580/14,365.243] 21212'328] 828'239 
Since Jan.1, 189 | 4,407.1 45,988,272! 75,73~.868/75,4 74,268) 13,639,070) 2 360,968 
Since Jan.1. 1896) 4.674.745’ 59 481,883 68.132.0%6)69 560 3¥6'15 214.406 1467,099 


At Chicago we have the receipts for the even half- 
year, and there we find a falling off in the aggregate 
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as compared with last year, the receipts being 91,757,- 
852 bushels for 1897, against 95,614,507 bushels for 
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1896, but against 60,808,862 bushels for 1895. Here 
are the figures, the statement also covering the pro- 
visions moyement at the same point, which it will be 
seen was smaller than in 1896. 

RECEIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY Il. 


June. | Since January 1. 








‘1807. | 1898. | 1895. 1897. 1896. 1895. 
Wheat.bush.| 178,076) 274,444) 302,081| 1,995,208] 3,820,372| 2,618,316 









Oorn...bush.| 13,480,156) 7,217,779) 4 521.747) 35,705,407) 36,239.539) 23,103,972 
| § 47.028.814| 47,687,736} 30,205,278 














Oats.. bush.) 10.972.725) 10,003,424 

Bye.. .bush. 89,250 63,735 r 690,018 617,194 774,358 
| 

Barley.bush. 707,890, 1,027,514 201,593) 6,335,375) 7,219,666) 4,106,938 





)— som _ a - 
18,684,‘ 96) 11,182,272) 91,757,852| 95,614,507, 60,8( 8,862 


200,225) 200,154 160,067} 1,225,797) 1,134,008) 1,403,155 


Total grain! 25,428,100] 


| 

| 

! - 
= 
Fiour.. bbis.! 





Pork....bbis..| 29 1,221 1,581| 1,049 3.776 5,821 
Cut m'ts.lbs.' 14,712,741) 16,925,3 14,963,607) 73,630,232) 81,258,335) 84,309,2°3 
Lard.....lbs.! 5,816,262) 7,345,885 5,246,244) 28,843.59) 38,933,509, 28,682,2 9 
Juve howsN 774,087 704,005 556,4¢9 4,097,082) 3,839,406 4,026,086 





The deliveries of live hogs, it will be observed, were 
larger thanin 1896, reaching 4,097,082 head, against 
3,839,466 head, but reference to the figures showing 
the deliveries of a// kinds of live stock reveals a trifling 
falling off in the aggregate, though the movements 
over the different roads have varied a great deal, as 
will be seen by the following taken from the report of 
the Chicago correspondent of the ‘‘ Evening Post ” of 
this city. 

DELIVERIES OF LIVE STOCK AT CHICAGO JANUARY 1 TO JUNE 30 





Car loads— 1897. 1# 96. 1895. 1894 
Atchison Topeka & Santa Fe. 5,013 4,278 5,825 6,151 
Chicago & Alton............. 7,980 »758 8,535 8.705 
Chicago Burlington & Quincy. 34,200 33,692 28,843 33,578 
Chicago & Eastern Ilinois.. 2,300 2,227 3,021 2,155 
Chicago Mil. & St. Paul....... 21,955 21,341 15,371 21,403 
Chicago & North Western ... 27,012 26.950 22.658 28,954 
Chicago R. I. & Pacific. ...... 14,511 13,902 13,671 16,293 
Chicago Great Western...... 4.531 4,579 3.57 3,963 
Tinets Conmtral.......ccccces- 12,207 12,238 12,592 12,615 
Wabash..... bbg ceneseancec.s 5,525 5,725 7,672 6,826 
Wisconsin Central............ 1,127 1,008 720 1,27 
ED ID. Ginn ccmucaeie canis 1,894 2,969 2,810 1,8+0 

Total cars....... i - 138,255 138,67 123,289 143,798 


It will be interesting likewise to have the grain 
movement over the different roads, and we accord- 
ingly reproduce the following, also taken from the 


‘*Post:” 


DELIVERIES OF GRAIN AT CHICAGO JANUARY 1 10 JUNE 30. 


Car loads— 1897. 1896, 189%. 1894- 
Atchison Topeka & Santa Fe 5,258 3,107 3,389 4,485 
Chicago Burlington &Quincy. 16,707 18.198 11,574 15,950 
Chicago R. I. a Pacific...... - 10,584 12,624 5,892 10,281 


Chicago & Alton 6,573 6,650 7,066 4,122 





Chicago & North Western.... 14,914 14,656 9,449 15,244 
Chicago & Eastern Illinois... 4,386 2,307 5,304 1,424 
Chicago Mil. & St. Paul,...... 13.649 12.9€8 4,680 14,155 
Chicago Great Western...... 3,928 5,387 3.277 2,563 
Illinois Central....... ....... 12,799 15,617 12.917 12,612 
Wabash .. .... a jsante ee 2,910 4,789 7,263 4,18i 
Wisconsin Central............ 186 125 147 166 
Elgin Joliet & Eastern....... 4,717 1,558 _—  |OU lan 
EE a Satineceancdesan. 4 3,053 9,815 8,381 7,204 

— 0 eee 93,664 107,801 77,339 92,387 


In the South the cotton movement was but little 
larger than a year ago. At the Soutaern outports the 
receipts were 1,609,728 bales for 1897 against 1,537,- 
663 bales for 1896 and 2,242,228 bales for 1895; while 
the shipments overland were 476,774 bales for 1897, 
against 482,305 bales for 1896 and 717,757 bales for 


1895. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30, IN 1897, 1896 AND 1895. 


the East the rate situation was not so satisfactory 
as a year ago; (4) that the grain movement was 
but little heavier than in 1897, while in some of the 
cereals and in the shipments over some of the roads 
there were considerable losses; and (5) that the 
cotton movement differed but little from that for 
1896, while being very much smaller than that for 
1895. It should be said with reference to the grain 
traffic that our remarks apply entirely to the West- 
ern roads. At the seaboard there was a very substan- 
tial augmentation, the receipts for the period from 
January 1 to June 26 being 160,681,070 bushels 
against 92,755,067 bushels ; reflecting a very decided 
advantage in favor of the east-and-west trunk lines. 
We have remarked above that in the aggregate the 
gross earnings for 1897 of all the roads reporting show 
a decrease of $1,266,174, or 0°30 per cent from last year. 
A word of explanation is necessary as to how this re- 
sult has been obtained. Of course as only ten days 
have elapsed since the close of the half-year we cannot 
as yet present exact or final figures. For the full six 
months we have returns from 121 roads covering 98,019 
miles, and on these there is a small gain—$1,439,846. 
In addition, however, we have returns for five months 
from a very large body of roads whose returns for the 
full half-year will not in most cases be procurable for 
from four to six weeks to come. We have therefore 
followed our practice of other years and combined these 
roads with the others, and in that way we get our final 
total, showing $1,266,174, or 0°30 per cent decrease, 
as will appear by the annexed summary: 








] 
| Gro Larnings. - F 
| os E me End of Period, 


| Miles of Road 
| 
| 


1897. 1896.  |Inc.or Dec.) 1897. 1896, 


$ 3 a a 
241,799,418} 240,: 72|4 1,439,446] £8,019 97,360 
186,491,364] 189,197,281|—2,706,1 20) 6 ,116 61,010 
{_—— ——| — —__ __ 


428,290,782 429,558,956 fon 1,2¢6,174| 159.135) 158,370 








1:21 roads 6 months.... 
S86 roads 5 months.... 








| 
_ Grand tot. (207 r’ds).) 


It should be noted that the present year’s loss fol- 
lows a gain both in 1896 and in 1895 (over 20 million 
dollars in the one case and over 12 million dollars in 
the other), these gains, however, representing a re- 
covery of only a part of the loss of 744 million dollars 
which occurred in 1894. 











Mileage Earnings. Increase 
Year | Year Year | Year or 
Given. | Precedin Given. | Preceding! Decrease. 
Tune. Miles | Miles ee ee t 
1893 (148 rvads)..... 92,018 96,028 45,242,558) 42,984,427 Inc. 2,258,129 
1894 (123 roads).. 95,404 | 91,292 33,099,861) 42,155,79° Dee. 9,056,927 
1895 (125 roads).. 98.726 | %8,640 37,195,279) 34,351,766 Inc 2,843,513 
18¥6 (122 roads).. 93,056 | 42,558 $7,762.780 35.3 7.841 Inc. 2,404,943 
447 (120 roads).. 04,957 | 94,208 33,469,746) 47,653.08" Inc. 816,656 


100.894 93,906  |280,290.131/268,145,199| Inc 12,145,022 
148772 | 147.146 [376,598,923 451,105,5: 6! Dec 74,506,653 
| 146,942 | 146,787 |591,618,137/374,285,601 Inc .12,232,533 


1893 (143 roads).. 
1894 200 roads).. 
1895 (189 roads).. 
1896 :208 roads).. 
1897 (207 roads).. 


Jan. 1 to June 30 | 


153.876 153,226 | 408,922,648 388,861,167 | Inc .20,061,451 
164.185 | 158,370 |42+,2-0,782 429.556.956 Dec. 1.206.174 

















June. Since January 1, 
Ports. — — 
1867. | 1806. | 1895. | 1897. | 1806. | Ls¥5. 
Galveston..........bales.| 4,670, 4,533} 2,855, 295,083] 241,839) 436,203 
Texas City, &C.......... 75 207 487, 43,967] 52,711) 29,708 
New Orieans...........-.. 9,002) 26,452) 11971, 582,762] 577,116) 914,513 
1,918 307} 2,284, 69,759] 64,605) 73,747 


&22 1,170 22) 40,939) 14,373 9,048 
2,539 6,293 8,474, 220,085) 226,203] 254,983 
610, 1,182} 1,075} | 49,770| 31,492] 47,551 





419) 2,127} 888] S1,661, 69,475, 114,497 
2,498; 1,818) 3,577| 26,753] 39,58") 81,828 
77) 726 178} 29,344] 36,281] 33,792 
169 125 126 


1,262| 3,108) 3,241 142,439} 152,274) 149,237 
114) 1,285 1,712 7,039; 31,582) 97,135 
ae | 24.747) 49.156 36,764) 1,009,72811,687,00812.242,025 
Summing up, then, we may say (1) that trade was 
inactive and depressed ; (2) that the weather condi- 


tions were in many instances unfavorable ; (3) that in 














When we come to examine the results for the sep- 
arate months we find that our tables showed decreases 
in January and February, when comparison was with 
exceptionally heavy earnings in 1896, but that for the 
other months there were gains, these gains, however, 
being very small, except for May, when the increase 
was nearly two million dollars, or over five per cent. 














Mileage. | Earnings. 
Period, — ——| Inc. or Lec.| P. C. 
1897. | 1894, 1897. [ 1896. 
<= | | ee a 
Miles. | Miles. $ TBs. 


January (12) roads); 95,271 94,708 | 34,977,629 37,800,720) 2,543,101) 6°78 
Febr’ary (130 roads)| 96,022 95,335 | 35,248,138) 35,568,104) —319,966) 0°89 
March (126 roads) ..| 96,825 96,204 | 38,799,547) 38,189,106) +4610,441) 1°60 
April (133 roads)....| 99,036 98,360 | 38,147,090) 37,604,856 +542,234) 1°44 
May (131 roads)..... 98,280 97,511 | 39,711,030) 37,769,148 


+1,942,782) 514 
June (120 roads) ...) 94,957 94,298 | 38,499,736) 37,453,030 


+816,656 2°17 
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Out of the 207 roads which have reported for 
either the six months or the five months 112 have 
losses and 95 gains, which gives an idea of how uneven 
the results have been. A good many of the decreases 
are for considerable amounts, as also are a few of the 
increases. The latter are supplied mainly by Mexican 
roads and Southwestern or Southern roads, with a few 
Western roads, like the Burlington & Quincy; the 
large losses come from all sections of the country, the 
roads most distinguished, however, in this way being 
those running through the manufacturing districts, 
like the Pennsylvania, or the anthracite coal roads like 
the Reading, the Lehigh Valley and the Central of 
New Jersey, or Northwestern roads which have suf- 
fered a contraction of their spring-wheat traffic, of 
which the Milwaukee & St. Paul and the Chicago & 
North Western are examples. Below is a list of all 
losses and also all gains in excess of $100,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS, 


















Increases, Decreases, 

Mexican Central. .....$1.728,788 | Norfolk & Western..... $592,791 
Mexican National...... 574,199] Wabash.................. 437,479 
Kan. Ci-y Pitts & Gulf 575,731 | Dul. so. Sh. & Atl.. -.. 327,292 
Canadian Pacific....... 559,464 | Denver & Rio Grande.. 294,031 
BED. PAGING. .-ccce-ces.- 520,396 | Chic Rock Isl. & Pac.. %73,153 
Southern Railway . 389,832 | Mo. Kan. & Texas...... 267,926 
Mexican Railway ..... 239,00" | Burl. Oed. R. & No 265,853 
Illinois Central ....... 319,143 | Northern Pa ifio*.. 232,539 
Chesapeake & Ohio. .. 331,061 | Great Northern 215,640 
St. Jos. & Grand Isl’d.. 212,4’2 | Wheeling & Lake Erie. 166,42; 
Texas & Pacific........ 194,495 | Chic. & Grand Truok.. 157,792 
owestarre (Mex.)*. 189,350 | Iowa Central .......... 155,216 

Kan. C. Ft. Se.& Mem.* 135,785] St. Louis Southwestern 127,011 
Mobile & Ohio.....-. 134,606 Pitts. «& Western ...... 124,816 
International & Gt. N.. 130,672 | Grand Rap. & Ind. .... 110,066 
Un. Pac. Denv. Gull* . 112,646 | Col. Hock Val. & Tol.. 104,450 

Total (representing Total (representing 
16 roads)..........$6,447,642 35 roads)... ....-.0. $5,134,7 
Decreases. 

Ch. M1. & St. Paul..... $865,623 
Lake Shore & Mich. So. 506,676 


* Not i: cluding fourth week of June. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 5 MONTHS, 


Decreases, 


Increases, 
Chie. & Northwest......$1,138,653 


Chic. Burl. & Quiney...$1,052,174 





Baltimore & Onio. .... 62,928 | Leh. Val. RR. and Leh. 
Atch. Topeka & 8. Fe.. 450,550, Valley Coal. ..... 765,393 
Union Pacitic* ......... 514,163 Central of New Jersey. 200,842 
Georgia & Alabama. 149,716; Fitehbare .. aon 153,841 
Mont. & Mex. Gulf.. 105,582 | ‘‘olorado Midland...... 131,474 
——-—— | Summit Br. & Lyk. V.. 110,931 
Total (representing —-— —- 
8 roads)...........$2,932,713 Total (representing 
Decreases, 15 roads).... .....85,379,332 
Pennsvlvaniat...... ~Bt,955,790 
Phil. & Read. and C.&I, 1,422,093 





* For four months to April 30. 

t Covers lines dirvetly op -rated eaat and west of Pittsbirg and Erie. 
The gross oa Eastern liaes decrsass i $795,5)) ard o1 Western lines 
$1,160,200. 

A few words will be in order as to the showing for 
the month of June. In the aggregate the change 


from last year, as already noted, is slight, there being 


$816,656 increase, or 2°17 per cent. This follows 
somewhat larger gains in both 1896 and 1895. 


Among the separate roads the gains are much more 
numerous than the losses, there being 71 of the 
former and 49 of the latter. Taking the changes in 
excess of $30,000, the same fact is observable, as will 
appear by the following. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 








increases. Decreases, 
Mexican Cenutral.... ... $340,727 | Great Northern. ....... $121,547 
CanadianPacifie ....... 331,779 | Mo. Kan. & Texas ..... 111,687 
Chic. Mil. & St. Paul. 113,619 | Dual. So. 8%. & Atl...... 86,516 
Kan. City Pitts. & Gulf 95,471 | Northern Paciflc*....... 79,561 
Missouri Pacifico . 74,542 | “lev. Cin. «hic. St. B.. 57,244 
Grand Jrunk ......... 73,192 | Norfolk & Western. ... 61,462 
Mexican National...... 71,444 | Pitts. & Western. ...... 53,510 
Mexican Railway’ , 63,000 | Wheeling & L. Erie..... 44,408 
Illinois Central......... 58,411 | Denver & Rio Grande.. 40,100 
Southern Railway...... 47,380 | Wisconsia Central..... 32,4538 
Chesapeake & Ohio.. .. 34,455 | Wabash .-. 31,572 


Oregon RK. & Nav.... 38, = 
Kan. ©. Ft. S. & Mem.* 33,° 
52,100 | 


Minn. St. P. & 8.3. M.. 31,363 





Rio Grande & Western. Total (representing 


16 roads)..... e-eee $751,508 





Total (representing 
MIOKES). .20.<c00e $1,432,747 


areal 





* For three weeks only. 

The cotton movement was smaller than in June of 
last year, the receipts at the outports being 24,747 
bales, against 49,156 bales, while the shipments over- 





land were 35,906 bales against 40,141 bales. The 
grain movement at the West showed a large falling off 
in the item of wheat (the receipts being only 6,550,782 
bushels against 10,495,564 bushels), and a large gain 
in the item of corn, where the receipts were 18,185,055 
bushels against 9,264,569 bushels. In the live-stock 
movement at Chicago there wasa slight falling off, the 
deliveries being only 23,879 car-loads against 24,282 
var-loads. 

Southern roads have on the whole done better than 
any others, though both the Norfolk & Western and 
the Central of Georgia, besides some minor roads, 
have fallen behind. Below is a six-year comparison 
for some of the Southern systems. 

BHARNINGS OF SUUTHERN GROUP, 














June. 1897. 1896. 1895. | 1894. | 1893, | 1892. 
$ $ $ |) 2 oe 
Ches. & Ohio.. ...| 859,600) 820,145] 778,512| 69°,321| 840,523! $23,185 
Goorgia......00-0+. 96.132 86,4182 77,259| 78,102 86,952! 100,268 
Kan.C.Mem.&Bir. *76,540 a72,021 75,532) 74,505 79,735 78,039 


Louisy. & Nashv. 1,650,180) 1,648,388] 1,547, 316) 1,644,809) 1,713,844) 1,716,197 
Memphis & Char..| *108,266 92,995 36,995) 95,182) 96,250' 101,938 
Mobile & Ohio.... 285,504 258,380 255,050) 245,670| 250,74" 248,093 
Nash.Chat.& 8t.L.{ +355,127 385,127 342,570) $50,288! 382,256 400,987 
Norfolk & West.b 807,531 $868,993 614,7¢8) 916,106) 820,375 781,23 

South’n Railway.| 1,410,291) 1,382,911) 1,324,867) 1,240,170) 1,381,387 1,442,496 











<a | ——— - | <a e. ance case 
Total... ......| 5,679,171! 5,505,442! 5,102,899) 5,243,162) 5.670.130) 5.652.438 

a Figures here for 1497 and 1894 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably. 

olneluding Scioto Vailey % New England and Shenandoah Valley for all the 





years 
* Figures for fourth week not reported ; taken same as last year. 
t Fizores are approximate, same as for L507; actual earoiugs Were larger. 


+ Figures for June not re ported; taken same as last year. 
In the Southwest leading roads may be found on 
either side of the column ; the roads in the following 


show in the total a small loss from last year. 
EARNINGS OF SOUTHWESTERN GROUP, 


























June. 1897. | 1896. isos. | isos. | 1992, | 1892, 
| $ # t $ | t g 

Jen.& RioGr. 597,100 637,200 679,573 501,86") 747,189) 775,284 
(nt.&Gt.No..| 206,881)  +217,377 223,341] 202,13: 289,438 260,276 
K.C.F.S.& M.. *313,025] @279,443 $32,773 368,284] 371,018 416,214 
Mo. K. & Tex.; 645,715 757, AN 859,0~6' 611,657 841,673 776,618 
Mo.P.&Ir.Mt.| 1,806,000} 1,731,455] 1,694,301) 1,502,320} 1 128,15 9, 2,088,921 
3t. Jos.&G.I.. : 63,150 46,650 $9,906] 53,810 73,999]... ee 
3t.L. Southw. 30%,406 321,013 365,899} 280,067 : 202,048 
Texas & Pac 1, 416,614 387,608 410,979) 411,021 458,667) 418,265 

Total........|  4,356.892) 4,378,11°]  4.505.85*} 83,931.103) 5.052.142) oe. .a ee ° 














aizares here for (397 and LS); are simply the totals of the earnings for the 
feur weeks of the month as reported in the weekly returns; the month’s 
earnings usually exce:d the weekly estimates quite considerably, 

* Fourth week not reported; taken same as last year. 

+ Galveston Houston & Henderson not iuciuded tor these years, 

In the Northwestern group the falling off from last 
year is comparatively slight, considering how heavy 
the gains were last year. Several of the systems, like 
the Milwaukee & St. Paul, report gains this year after 
gains last year. 

BARNINGS OF NORTHWESTERN LINES, 








288 eee 6 

















June. isv7, | 1896; | 1895, | 1894. 1893, | 1992. 
| 
$ t $ EJ s $ 
Burl.Ced.R.& No.| 340,417} 351.857] 297,138] 273,684) 319,853] 388,421 
Ohic. Gt. West....| 374.253] 382,801/ 315,~68} 254.926] 369.616 445,642 
“aimee. 2,718,588) 2,804,080) 2,283,805] 2,358,012) } % 2,747,979) 2,584,771 
Milwau.& No. ) 156,992 153,535 
Jhie. R. 1. & Pac.| 1,233,300) 1,220,402) 1,133,821) 1,223,697| 1,717,143, 1,470,910 
Duluth 8.3.& Atl. | “139, 807] 228,413] 180,865) 175,854) 298,069, 207,056 
Great Northern... | 1,490.274| 1,601,821| 1,345,520|  982,837| 1,441,465] 1,149.66 
fowa Central....| 135,924) 133,344] 122,844] 105,142) 188.300' 152,79 
Minn.& St. Louis.| 163,932) 159,588] 153,504] 125,702 166,547, 1781 
St.Paul & Duluth) 138,592) 125,254] 121,90! 127,969) 156,503 184,04 
Total......... 0,735,487! 6,8°6.417! 5,034.821| 6,653,453 7473.177| 6258.04 





In the case of the East-and-West trunk lines, the 
comparisons are a little irregular, as may be seen from 


the following. 
EARNINGS OF TRUNK LINES. 























June. 1897 4 1896 | 1895, | 1894. 1893, | 1892. 
z t s | $ 8 | s 
8. & 0. S.W 529,259| 510,124| 489,018] 455,542 i 212,864 193,975 
Oh. & Miss, | 342,040) 302,017 
C.C.C.&St.4., 1,113,738} 1,170,982) 1,181,74+| 1,021,0€6) 1,208,105] 1,301,019 
3.T.of Can.) 1,557,587} 1,484,395) 1,393,1%"| 1,418,863) 1,732,410] 1,487,189 
Ch.&G.T...} 247,643 247,653 218,642) 235,759 $20,174 289,266 
D.G.H&M. 74,744! 74,885 81,409} 78,954 95,455 96,597 
N.Y.C.&H.+| 3,741,462) 3735,127|) 3,43 5,373] 3,337,999, 4,197,306] 3,641,198 
Wabash....| 948,574 980,148 960,110] 829,438 1,21 1,094 1,123, 025 
Total...... 8,203,008) 8,203,347| 7.765.4 gl 7,378,671 9,219,346 8.4 34,286 286 





tincludes Rome Watertown « Uzdensbury for all the years. 
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r . as - + 
The other roads in the Middle and Middle Western Gross Earnings. Mileage. 
‘ ‘ ae : Name of Road, [ ; 
States (we mean aside from the trunk lines) also fur- v 1897. 1896. [Enerease on seer. | s908. 
nish quite irregular results, the roads which fall be- rn . = MOSEL E Seedeiee 
hind in their earnings however predominating. As Guit Begum't & K.C 10, yt 7.872 +2,755 6s! 65 
Yhicago....... . + 
heretofore, this section furnishes a larger number of {ltnois Centralt.....; 1, 748, 13526 1,690.11; +58, 6,411 3.12") 3,127 
P nd. Dec. 4 estern 246 AL7 1 ya y 
companies with decreases than any other, and this Internat’! & Gt No} 208.881 217.377 710,496 775) 275 
P : . roceanic (Mex.).* 50,80 0,62¢ +20,180 é | 
may be taken to reflect the continued depression in fowa Central.....-.. 135,924 133,344; +2,580 508) 497 
Ms . ‘ ° : : ron Railway......... +483 3,8 2% —1i,339 0} 
our manufacturing industries and the small winter-| Kanawha te Mich | go'360| 85'aoe +4061} 173/ 173 
heat c in several of the States Kan.C. Ft.S.&Mem*| 226,995] 193,41 +33,585| 961, 961 
wheat crop in several of the States. Kan. & . Mem. & Bir.* 56,16 51,64 $4,519 276) 276 
BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. — LY >» AY 21,901 Taos torts i93| = 
Kan.C.Pittsb. &Gulf.| 155,746 60,275} +95,471| 523) 339 
June. | 1897. 1496. 1895. 1894. 1893. 1892, Kan. City Sub. Belt 46,192 42,39 +3,797 35} 35 
; : ; ¢ | 8 | 8 |tsketrical aso. | “a:1ee|  73'7n8 Sie} “Gil “or 
6 Erie a 0. 166 3,78 +6 3 
Ann Arbor.........} 98,870} 103,946] 93,149) 79,008} 86,977) 81,830 | Lake Erie & Western 289,628| 290,975 —1,350) 725) 725 
Buff. Roch. & Pitt 286,922} 285,958} 261 ‘034| 119,851| 303,856] 254,642 pre . —_ River. ante bake aeee ore sve 
Ohicago & East. I1!.| 295,676] 277,287] 283,533) 179,494) 361,31] 319,979 ; ons tsland...... y saa eo he 
Ohic. & West Mich | a125,°67) a119,572| 130,203, 126, 768} 160,480] 174,410 Louiev. Evans. & St. wey Seas “Tites wae v3 
Col. H. V. & Tol. 213,057| 196,989} 180,100; 199, 765] 322,84"] 278,676 | Louisv. & Nashville... 1,650,180] 1,648,385 +1,:92| 2,975] 2,975 
Det.Gr.Rap.&Wes.| 96,177) 488! Sal) 92,236) 85,779 99,307 95,097 | Macon & Birming’m. 3,768 3,84 —72 97 97 
Bvansv.& Terre H. 77,791 83,738) 91,756, 08.172) 107,221 98,191 | mage yee is p94 pees {2 m at 
5 hae 5,77 210,263) 198,267} 186,158) 243,00 2,0: emp. arles n* 354 3, +15,27 0} 
Guns & P. Mare pee ems aot oe) -212,0°0 | Mexican Central.....| 1,077,101] 736/374| +340;727| 1,956] 1,861 
Gr. Rap.& Ind...... 199,337/ 213,355) 208,770 199,599) 252,140) 263,206 | woxican National 29,101 57,6 +71,444] 1,219] 1,219 
Llinois Central?*...| 1,748,526] 1,690,115] 1,600,450, 1,417,835) 2,069,718) 1,722,168 | Mexican Railway .* 216500] 153150 463,006} 321! °321 
Lake Erie & West.| 289,628] 290,978| 268,526, 258,508/ 307,785) 242,301 | Mexican Southern’... 37,680] 23,089 +14,591| 227) 227 
Long Island........ 402,504) 395,655 436,630, 426,005, 437,406) 436,241 | Minn. & St. Louis.... 168,932 159,536 +9,346 385 370 
Lou.Bvans.& St.L.| 105,948} 123,524) 107,611 99,993} 130,978} 106,786 | Minn. St.P.&S.Ste.M. 04,23) 335,594 —31,3t3} 1,168} 1,168 
a9 on ‘ . Mo. Kans. & Tex.sys 645,71 757,400| —111,687| 2,19/| 2,060 
N. Y. Ont. & West.| 337,389) 363,377| 301,092 879,8°8} 374,198; 332,940 j 
Pitteb’g & West'n,| 271.274| 824,724 930,605/ 187,400] | 286,506' 200,712 | MO, Pac. & Iron Mt..) 1,783,000) 1,674,015, +58,925) 4.936) 4.836 
Tol. & Ohio Cent..| 145,175} 143,447) 142,285] 107,€83) 145,981] 160,920 Mobile & Birm'ghain* 18,417 13°210 +132 : 149} 149 
Tol. Peo. & West..| +73,779 78,292 73,342 60,726 80,608 72,017 | movile & Ohio........ 285,504 258,380 +27,124 687 637 
Tol. St. L. & K.C. | 183,675] 181,118] 138,859] 116,531/ 149,592 152,245 Ro mo awe Riv. oe yy tease oa ae 
West. N.Y. & Pa .| #279,331] 256,531] 278,347) 230,975) 318,494) 276,187 | S- Ont. est.... , — 
y : ‘ | Norfolk & Western.. 807.531} 862,993; 61,452) 1,570) 1,570 
Wheel. &L. Erie.) 97.55') 141,908) 111,240) 64,580) 144,559) 126,578 | Northern Pacific*. 1,004,50 |} 1,084,064] —79,561| 4,367) 4,367 
Total..... 5,541.465| 5,569,433) 5,335,130) 4,592,687| 6,389,049 5,610,657 oa ated tance eres <2 yy see or 
paces the  eoaeueom of the St. Louis Alton & Terre Haute for al Cate southern iz 53: gonts? =13.597 . as 1 ae 
here for 1897 and 1898 are simply the totals of th regon av... ; oo dey + Bae ’ 
four ‘Toke of the month as sqported ta. the weekly seturuor the month's Peo. Deo. & Evansv. 69,324 65,242 +4,082 33! 331 
earnings usuallyexceed the weekly estimates quite considerably. Pittsb Lisb. g West. 3,46 3.491 —26 25 25 
+ Fourth week not reported; taken same as last year. — ee. & L. E... 53,450 ieee —tasee p ) po 
P P “ ttsb. & Western. . 153,709 4,703 94 7 
Among the trans-Continental lines, the Canadian |  Pittsb. Clev. & Toi ,53:| 65,302) +14,229) 77) 77 
Pacific again has a large increase, while the Northern Quin OmahatkKO..|  26°916 + le + 
~ ' Gum Omaha ee O--| gZeraas| dsoes| eos] 160] 180 
Pacific has suffered a loss. Rio Grande Western. 3/900 1;800} +52,100] 52 | 520 
8t. Jos. & Gr. [sland.. 63,150 46,650} +14,500) 25 25 
EARNINGS OF PACIFICO ROADS. 8t. Louis Southwes’n 308,406 321,013 —12,607| 1,223) 1,223 
Sentra a NoPas:| “9i'os| forsse] * 424i] 163; 168 
jan Fran 0.Pac ‘ , +241 
June. | 1207. | _ 1000. | __ 1006. 1606. | _1008. | 1892, | Bilverton.....+. -...0 5,80 4,631; +1,169} 20) 20 
$ $ $ $ 4 3 Southern Railway 1,41°,291/ 1,362,911 +47,380) 4,803) 4,752 
Canad’n Pacific.| 1,999,000! 1,667,221) 1,512,862] 1,458,693] 1,890,873] 1,793,277 ——— yoy no ge coos ein'aie ebvaen ea. p+ 1 aoe 1 pied 
North’n Pacific, ,*1,552,814| 1,632,376] 1,274,358] 1,056,614| 1,877,646] 2,060,069 Tol. & Ohio Central. 143,17 143,447 *1'731 '371| | ‘367 
Rio Gr. West'n..| 258,900) 201,800] 201,S0v} 171,130] 219,339] 230,799 Tol. Peoria & West'n* 102822 137/335 <ib18 248 248 
| : wee - | To t ; + 
(REE 8,805,714! 3,501,390) %,989,020| 2,686,427! 3,987,858! 4,084,145 Un. Pac. Den. & Guit 206,550 206,834 ett P 974 ‘ 974 
oe cccceescceccss , . = o7% , 6 * 
GROSS EARNINGS AND MILEAGE IN JUNE. West. N.Y ¥.&Penu*|| 156/600} 179,400) —22'800| 651) “651 
| Wheel. & Lake Erie. 97,555} 141,963) —44,408} 247) 247 
Gross Harnings. Mileage Wisconsin Ceutral.. 368,921 401,459} —32,538) 894) 894 
Name of Road ones one Inerease ° | 1997.| 1g9¢ | -Total(120 roads). _[38,469,736)37,653,080) _+816,656'94,957'94,298 
, . e. 
Pe mee, * For three weeks only. 
+ t Includes St. Louis Aiton & Terre Haute for both years. 
Alabama Gt.S8outbh’n 123,716 112,426 +11,290 310 310 t Earnings of Galv. Hous. & Henderson are excluded for both years. 
Ann Arbor........... 96,870} 103,946 —7,076| 307] 307 
Atlantic & Danville . 41.791 38,852 +2/939 278 278 GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 
Balt.& Ohio Southw. 519,259 510, 124 +9,135} 921/ 921 
Birm’ham & yo} 16 1,515 +104 22 22 
Buff. Roch. & Pittsb..| 286/922) 285/958 +964} 340) 340 Name of Road. 1897. 1896. Increase. | Decrease. 
Burl. Ced. R. & No...|  340,417| 351,857 —11,440] 1,136] 1,136 
an Pacific.....| 1,999,000] 1,667,221] +331,779| 6,476) 6,444 s 8 $ b 
Carolina Midiand.... 2,600 2,936 —33' 5 4labama Gt. Southern. 744,593 681,029 | ee 
Central of Georgia. 319,293} 326,371 —7,078| 1,523] 1,459] Ann Arbor .... ......... 624,968 569,478 SBAGU! . nctssuce 
Chesapeake & Ohio.. 859,600 820,145 +39,455/ 1,360} 1,360 | Atlantic & Danville.... 260,000 64,51. oeeeees 4,515 
Chic. & East [llinois. 295,676 277,287 +18,389 545 521 | Balt. & O. Southwest... 2. 930,539 2,966,224 canccene 35,685 
QOhic. Great Western 379,253 382,801 - 3,548 928} 928) Birmingham & Atlantic 5 10,41° 10,40 soccenne 
Gnie: Peo.& StLouls’| " asise| ae'sis| *rsie| “ged| “aos | Bur Gol Ban a Noe] Lseersas| giizesd| 2 | 968,888 
5 2° y + a url. Ced. . & No... x 833 112,68 sins 
Ohio. R. Isl. & Pac...| 1,233;30 | 1,220,402] +12,898] 3,571| 3,571 | Canadian Pac | Soceewe "711,117| 9,151,653} 559,464 vesteeee 
Chic. & West Mich...| 125,067 19,572 +5,4 581] (581 / Carolina Midland. ...... 24,519 22.3 SIG0) 200-0 
Gevicamecre se | “ertnel "ibgsa| tea] $8) a8| Geauatct Geese | BSN 02) Rate aas| sate; SA! 
. "s , 5 - i apeake & Ohio..... ° 072 0 >0G1;_ ..... eee 
Olev. Cin.Ch.& 8t. L..| 1,113,738) 1,170,982 57,244 1,838} 1,838 Ohic. East'n Illinois. . $587.70 1,877,022 40,367| .....006 
Clev. Lorain & Wheel 128,922) 148,751] —19,t24) 19 192 | Chic. Great Western... | _2,276,893| 2,292,543 ccocecee] 15,650 
Qol. Hock. Val.&Tol| 213,057 196,989] +16,068] 346] 346 ic. Milw. & St. Paul..| 13,748,481] 14,614,104) —........| 865,623 
Ctasnt| “Ses Sae  —Sneel 872) 876 | Cite Feo. & 06 Tonle.) | See501) | tBe00l)  -ann--=-| bots 
Deny. & RioGrande..| 597'100} 637200] —40,100| 1,666] 1,666 | Ohic. & West Michigan.| '742'816| 726/503) ‘i6.308| ........ 
D. Moines & Kan. C.*. 8,172 6,861 +1,311 112 112 | Cin.N.O. & Texas Pac. 1,718,812 1,650,383 68,429; .....- 
Biistiaeo a west| Setic) Shs] THB) Hal Has Glevelaatcunten ee) eae] gets ars) Ne 
Dul. 80. Shore & Ati..| 139;897| 2267413] —86.516] 588| 583} Cleve. Lorain & Wheel..| _'605.953| 690,584)...’ 84,631 
Evanavy. & Indianap. 22,317 21,355 +962} 156} 156] Col. Hock. Val. & Tol..| 1,115,120} 1,219,570) ........ 104,450 
Evansv. & Richm’d.. 8,870 11,946 —3,076| 102} 102] Col. San’ky & Hocking". "348,874 342,909) 5,965| ...... iv 
Evansv. & T. Haute. 77,791 83,738] —5,947] 167] 167] Colusa & Lake..... ; 8:8 5,900) i oe 
Flint & Pere Marq...|  215;778| 210,263 +5.515| 648| 635| Denv. & RioGrande....| 3,155,938} 3,449,969; ....... | 2 294. oi 
Ft. Worth & D. City. 77,911 | 4,62 +13,288} 469} 469] Des Moines& Kan.City* 69,152 53,318, 15,3834 
Rameacidcs| “es tess) | aes) ae Mele eemeanadeer | seen) Sees axis) ol 
Georgia........ te 96,132} 86482}  +9,650| 307 957 per Sa. Bap. & West.. $92,591 1,019,883|  ..e.--2.| 327,292 
Ga. South. & Florida 70,579 67,354, +3,22 285| 285] Evansv. & Indianapolis. 126,270 BATE) cacceess | 15,903 
Gr. Rapids & Indiana 155,114 165,722! —10,608 436 436 | Evansv. & Richmond... 38,049 wt cascandel 15,680 
pA ang Fg Ww. TH bey! ize 92) 92 | Evansv. & Terre Haute. 482.82" . 584,100 encuenes | ae. 
Musk, Gr.R.& = 9.730| 10.463 733 3 Et rw. a ieee “Clty. 1333: 4301078 33,754 em 
Gr. Trunk of Canada 1,557,587| 1,484,395| +73,192] 3,512) 3,513! Ft. Worth & Rio Gride.. 137,989 TATDES| —ceniae ..| 9,959 
Chic. & Gr.Trunk..| 247,:43) 247,683 —40 335| '335 | ae & Atalla Un... 4,380 5,432) ss . - non oe | 1,052 
Det. Gr.Hav.& Mil. 74,744) = 74,883] —144] 189) 189] Georgi 726,11 695,288| 30,83!) ........ 
Cin, Sag. & Mack.. 10, 514) 11,413) —899 53 53 | Ga. Boutii’ n& Florida... 407,889 425,241) | 
Tol. Sag. & Musk.. | ° 033) 6,715 +1,318 117 117 | Gr. Ravids & Indiana... 893,746 969,373 
tern of iva | 44005 Ae] 4,291,403] —184,887] 8,720) %,720| Cin Rich-4Ft.Wayne.| 190,203 208,013 
. e 9 99 +3, 72) Traverse City........ 8,508 3,410) 
Montana Central..| 184, 218 174.319}  +9/399 eal soa) eS TL isa 52.051 63,170 
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Name of Road. 1897. 1896. Jan.1 to May 31. 1897. 1896. Increase | Decrease, 
# 8 3 : $ $ ; 
Gr. Trunk of Canada...| 8,401,249) 8,321,817 Ind. Ml, & lowa*... ..... 5,921 283,199] .ac-ee- 7,278 
Chic. & Gr. Trunk.....)| 1,438,363 ,596,154 Jack, Tampa & Key w.* 115,760 jy, eee 3,719" 
Det. Gr. H. & Milw.... 457,849 430,031 Lebigh Valley R&....... ‘ " 
Cin. Sag. & Mack...... 54,2 65,297 Lehigh Valley Coal..... 
Toledo Sac & Musk.. 50,98 33,12 Lexington & —— F 41 
Great Nor. 8t. V’. M.& M. 1128,010| 6,269,407 141,397 | Los Angeles Term... 
Eastern of Minnesota. 69,967 755,562 85,5 - Merican [nternat.*. 
Montana Central...... 961,359 150,007 Mexican Northern...... 
Gulf Beaumont & Chic. 57,842 39,287 Monterey & Mex. + 
Gulf & Chicago . ‘ v 18,537 nant Chat. d St. 1 oi 
linois Centralt evada Central......... 
Pidiana Dec. & Weet.*.. 194,793 12,339 N. Y. Susqueh. & West.. 
Int. & Great Northern..| 1,554,521; 1,423,849 130,672 Northern Ceatral........ 
nteroceanic (Mex.)*...| 1,229,951; 1,040,601 189,350 Oconee & Western.....- 
Iowa Central.. 749,2 904,470; —s_ ..2- ee Oregon Improv’t Co..... 
Iron Railway.... os 18,013 24,825) ....... Oregon Short Line*..... 
Kanawha & Michigan. . 240,84 230,727 10,115 Penn. —East of P. « E... 
Kansas C. Ft.8.4Mem.<| 2,130,249) 1,994,464 135,785 West of P. & E... 
Kan. City Mem. & Bir.* 557,71 12,495 45,261 Peoria & Eastern*..... oo 
Kensas City & ee - 104,683 45,783 8,900 Petersburg. .............. 
Kansas City & N. W..... 162,392 124,256 38,136 Phila. & Reading........ 
Kan. City Pitts. & Gulf 883,906 308,17 575,731 Coal & Iron Co ...... 
Kansas City Sub. Belt. . 207.076 151,499 55,577 Phil. Read & N. - waste oe 
Keokuk & Western”.... 172,041 191,496] —......e. 19,455 | Rich Fred. & Pot... 
L. Erie Alliance & So... 34,408 30,541 3,867| ...'.... | Richmond & Petersb.... 
Lake Erie & Western...| 1,631,095) 1,699,435) —_........ 68,340 | St. Louis Chic. & 8t. Paul 
Lake Shore & Mich. So. 9,619,214; 10,125,890) _—............ 506,676 | 8t. Louis & San Fran.... 
Lehigh & Hudson River 64,6 194,942) =... 20. 30,331 | San Ant. & Aran. Pass.. 
Long Island............. 1,638,807 665,247) —s cccccces 26,440 | Sav. Fia & Western’.... 
Louisv. Evansv. & St. L. 650,785 ro, 56,435 | Sher. Shrev. & Sou...... 
Louisv. Hend. & St. L.. 213,268 i ry!) oper 6,4.:7 | Silver Sp. Ocala & Gulf.* 
Louisville & Nashville..| 9,768,919) 9,670,630 98,289] ........ | Southern Pacitic........ 
Macon & Birmingham... 28,21 28,130 Gen | acancass Spokane Fails & Nor.’.. 201,375 11 10,964) 90,411) 22.2222. 
Manistique ..........- 60,316 66,104) = ........ 5,788 | Stony Cl. & Catek. Mts.. 6,024 7,3 éaeasese 1,279 
Memphis & Charleston* 595,424 563,81 31, eeeesees Suumit Branch......... 333,862 404,815) ........ 70,953 
Mexican Central........ 6,564,049} 4,835,261) 1,728,788] ........ Lykens Vulley......... 330,649 370,627) © ccncece 39 ‘978 
Mexican National....... 2,948,476| 2,374,27 574,199] ........ | Texas Sab. V. & N. W.. 13,19 12,620 vanes 
Mexican Railway*...... 1,735, 1,396,000 39,00u} ........ Union Pacifis*. eseeehncane 5,090,505| 4,576,342) 514,163) ........ 
Mexican Southern’..... 339,841 241,237 98,604; ........ Waco & Northwestern". 70,93 77,440| ........ 6,508 
Mich. Cent. & Can. 80 ..| 6,554,000} 6,620,000) _........ ,000 | Western of Alabama‘... 210,955 179,36 Site sssstoe 
Minneapolis & St. Louis 883,774 897,276! ........] 13,502 | West Jersey & Seash.... 801,843 823,050) ....-... 21,207 
Minn. 8t. P.& 8. Ste. M.. 1,584,795} 1,667,084) ........ 82,289 | West Va. Cent. & Pitts. 455,772 472,875| ....--.- 17,103 
Missouri K. & Tex. sys..| 4,929,29 5,197,220) ....... 267,926 West Va. & Piits.* oo 117,942 119 862) ........ 292 
Mo. Pacific & Iron Mt..| 10,630,000! 10,247,280} 382,720) ...... -. | Wrightev. & vennille*... 27,737 een 6,215 
Central Branch....... 77, eet 37,676) ......2. York Southern.......... ‘ 25,826 24,846 ll. sapeanah 
Mobile & Birmingham.* 144,668 246 eccoccee 
Mobile & Ohio a tata 859,836 at Ub sy r4 aianiaaamens Total (86 roads)..... 186,491,364 189,197,384|3,802,055 6,508,075 
B. ¥, Cent, & Hud. Riv..| 21,188,425| 21,136,565 Ticticee | Net deorease ............ ee oe .|2,706,020 
N.Y.Ontario & West’n..| 1,755,414| 1,732,103] 23,306] *...--- ecco : 
Norfolk & Western......| 5,085,331) 5,583,122 592,791 For four months to April 30. 
eae recte | gh age Taae as ee 
YY . seer 451 2, 
Ohio Riv. & Gharleston. 89.810 89,110 fom nore 4 
| a ay een BE er 69,711 DEBT STATEMENT JUNE 30, 1897. 
° cee | a 4 bpd , 6,00 SSNS VI 0 fe eecece 
ee ete :| “Saas 20,861 =m The following statement of the public debt of the 
Pittsb. Bess. & L. Erie. 265,499 U1,97 y : =] ‘ 
Pittabure ca Western....| 767,493 849,777 Bz.u84 United States on June 30 1897 is made up from 
. Cleve. ‘ol... “34 ‘ . 
Pittsb, Puines. & F’pt. | 143,237| 171,724 28.48 official figures issued on that day. Lower down we 
ry ny AL wait a ar 789 | give an interesting exhibit of the bonds issued in aid 
sib ties ® * . . 
sie Genate Western -..| lteeel] liteees| signe oo” of the Pacific Railroads, and the Treasury cash hold- 
Bt. Louis Southwestern. 2,053,106 2,180,117 127,011 | ings, all of the same date. 
jan Fran. & No. Pacition 334,629 P 842,226 "9,597 INTEREST-BEARING DEBT JUNE 30, 1897, 
gouthern Dathweg 9,28 penmese| SOEs! concncn. Interest Amount Amount, outsta 
Texas Contral”... 99,25 05,276 6,026 | Title of Loan— a rs Reglagered. See 
Toledo Peoria & West’n* 402,392 458,015 62 ontinued at 2 p.c. oe.” eaasenenee 
Tol. St. L. & Kan. City..| 1,032,264 970,217; 62,048] ........ ucontinaed a 1907.. rs 740, 901,450 400,446,850 49,193, 250 6559, "640, 100 
Union Pac. Den. & Gulf*| 1,516,919] 1,404,273, 112,646] “-.....- & Kefund’g saci 8 ee cmt mt Be 
Wab . 5,392,364] 5,829,843, 437.479 | 4s, Loan of 1925....... .—F. 162,315,400 104,463,800 5 7,~62,100 162,315,400 
, 795° 752 “ 288, 382) } 386. ry Total, gudating mr . Se. eee ee 
« 6 f 42s . 
Wisconsin Central. ae 1 ,940,315 2,022, "952! 82,537 WEI UGB. on cccceks ‘cscece 1,293,229,600 681.325,500 165,994,500 847,365,130 
ae 4 ae denominations. ot ponds. ore as 000, 0,00, axe I vg bw gee 
Total (121 roads). ---/241 »799,418/240. 359,572| 7,880,832 6,441,946 tered, $50, "100 #500, yo, ose. $5,000, Se ie 0, #0 0.000, (oS 4 ‘Pies: 
Net increase ..... --.202) ---2------00! +--+ -n0e- ee ' 1,439,846 onnatis $1.00"; 48, << unding corimonses, $19; 17 of 1 registered, $50, $100 
$10d0's 10,060, coupon, #50, $100, $1,000; 4s of 1925 om Wor $50, $1 00, $500, 
, coupon, $30, $100, $50, $1,006, 


* For three weeks only in May. 


t Includes St. Louis Alton & Terre Hante for both years. 
ROADS REPORTING FOR FIVE MONTHS. 











Jan. 1 to May 31. 1897. 1896. Increase. | Decrease, 
g 8 
71,105 61,198 
229,915 208,795 

Ala. N. Or. & Tex. Pac —| 

N. Orl. & Northeast’n | 528,609 530,131 1,522 

Alabama & Vicksburg.| 237,144 213,749 dbgccans 

Vicksb Shrev. & Pac..| 212,364 213,795 1,431 
Allegheny Valley.. ..... 931,848 953,702 21,854 
Arkansas Midland* Sbebas | 28,654 29,602 94 
Atch. Top. & 8. Fe....... 11,992,008) 11,441,453) 550,550) ........ 
Allanta ‘West Point’.. 186,991 172,614 CO 
Atlantic & Pacitic*.. 1,277,743} 1,233,223) 44,520 apna 
Balt. Ches. & Atl ery 108,505 BETTS senbcues 4,272 
Baltimore & Ohio....... 9,853,258) 9,232,730 620,523 coesccce 
Brunswick & Western*..| 177,718 BOTMET dcccsans 9,309 
Buffalo & Susqueh....... | 221,142 190,774 39,368 saneatien 
Ceutral of New Jersey..; 4,500,515} 4,701,357) ........ 200,842 
Charles'on & Say*...... 240,141 223,028; 17,113] ........ 
Chic. Burl. & Quincey....) 13, 919, 714 39.057 000 DRSEATEE  cacendse 
Chic. & north. Pac.*....| 280,095 268,223| 11,867] ........ 
Chicago North Western.| 11,422,282 12,*60,935 seseunad 1,138,753 
Chic. St. P. Minn. & Om.) 23811,278} 2,856,523! 2222.22 45,250 
Choe. Okla- & Gulf ..... "421,095 431,303) pS 10,208 
Cin. Jack. & Mack.*..... \ 221,276: EN ‘dadesede 6,914 
Gueeate Midland ...... a Md niet | =e 

PE casihde- onhbee coee y 2 er | 
Cumberland Valley..... 277,429 SOB AAT) .-nrencond | 84,7338 
Detroit & Mackinac. .... 213,840 oO oor | 5,955 
Elgin Joliet & Eastern.. 458,85 543,845) .....00. 84,470 

Erile.. wcccceess| 11,989,310) 12,067,512] ........ 78,202 
ny Springs* sconces ae! 197143 eo 34: 
Fitchburg ...00, ---.-se00.| 2,739,965; 2,893,806) ........| 153,841 
Fla. Cent. & Penin-..... 1,008,22 27,728 80,495] ........ 
Georgia & Alabama.....) 420,503 270,793; 149,716) ........ 
Georgia Car. & North.. 378,991 320,435 GE BEG] ..navnecs 
Hoosac Tua, & Wil...... 9,345 eo Pe RS | 827 





























1 000: tS. 400, "plo, 
DEBT ON WHICH INTEREST HAS CEASED SINCE we 


May 29. 
Funded Loan of 1891, matured September 2, 1991.. $152,250 00 





gists Poe 00 
Old debt matured prior and subsequent to Jan. 1,’61,1,19d,260 26 1,195,130 26 
Debt on which interest has ceased.........sss-+++ $1,348,510 26 $1,346,850 26 


DEBT BEARING NO INTEREST, 


United States notes -«-8346,681,016 +4 





















Old demand notes.... eee e 

National Bank notes -. 24,458,637 00 
Fractional currency. .$15,263,636 14 
ess amount estimated as lost or destroyed 8,375,934 00 

————-_ 6,887,702 14 

Aggregate of debt bearing no interest......cscsee see secssseeess $378,(81,702 64 

RECAPITULATION, 
June 30, May 31, Increase or 
897. 1897. Decrease. 
Classification of Debt % 3 ? 

interest-bearing debt...... 847,365,130 00 847,365,030 00 Ine. 100 CO 

Debt, interest ceased....... 1,846,880 1,348.510 26 Dec.1,630 00 

Debt bearing no interest... . 378, 081,702 64 878084. 324 14 Dec. 2" 621 50 

Total gross debt........ ‘1,226, 793,712 90 1,226,797,864 40 Dec. 4,1°1 50 

ash balance in Treasury... 240, 137, ,626 76 _ 280,115,812 87 _Inc. 10, 023; 813 89 89 

Total net debt........ .. 986, 556, 086 14 “996,634,051 53 “Dec.10,027,965 65 39 


The foregoing figures show a gross debt on June 30 
1897 (interest-bearing and non interest-bearing) of $1,226,- 
793,712 90 and a net deb: (gross debt less net cash in the 
Treasury) of $986,656,036 14. 

Pacific Railroad bonds are never included in the official 
total of the Government debt. Thestatus of these obligations 
to-day isas below. Methods of book-keepipg make the of- 
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 








relating to the subject. 
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PACIFIC RAILROADS. 
-— Bonds paid, or date of maturity.— 
e 


BONDS ISSUED IN AID OF 


7 Bonds issued and— 








accumulated int. Already an, Due Jan. 
Name Princtpal. Interest. paid. 1, 1898. 1, 1999. 

of Railway. 3 
Centra! Pacific. .. 25,555,120 6,074,000 10,614,120 9,197,000 
Kansas Pacific. . 13, 4,880,000 1,423,000 _..... .. 
Union Pacific... .. 2 8,160,000 15 919,512 3,157,000 
Gent. Br. U. P..... 1, 280,000 320,000 oaneenad 
Western Pacific.. i a 1,650,560 
Sioux City & Pac.. 1,628,320 2521897 ........ See. ss dhaaenee 
Total -..++.64,623,512 80,307,659 20,714,000 29,904,952 14,004,560 
The cash holdings of the Government as the items stood 
June 30 we take from the Treasury statement of tha 
date. The net cash balance given below is the same as de- 


ducted above in reaching the net debt. 
CASH IN THE TREASURY. 


Gola—C es 61 
18 -$178.076,656 79 
) 


Silve r—Do ‘lars 
oo COM, .... 






Le RRO + ARN IRR pie 104501. ‘ as % 60 520,793,922 C8 


Pan r—United States 1 
agers notes of 1890 
Gold certiticates 
Silver certiticates 





i: 
"e20,000 





Certiticates of der 
Nationa! bank notes 5,030.919 16 53 319.826 13 
Other— Bonds, interest and coupons paid, await- 
SS CORI cacndngtcciacciccessesccecesses 197,010 31 
Minor coin and fractional currency. 1,340,652 08 
Deposits in nat’] bank depositaries- -gen’l acct.. 18,621,802 3% 
4,004, °8y¥ 2 19.168,9.3 73 


Disbursing officers’ balances.................00.++- 
#871,489,3°8 7¢ 


Aguregate 


ao 0 cc cc cnmbasbccetsccceudeccocece 
Silver certificates 
Certificates of Gepost act June 8, 1872.....22222. 





4 ‘S67: 250 1) 2590.875,953 09 











EY I, SE, neh ce ceewanek=. s04eedes 
Fund for redemp. of uncurrent nat’! bank notes 21.068 » 52 
Outstanding c hecks and drafts.... 3,041 87 
Disbursing officers’ nemane es 28.681,613 61 
6,417,053 VU 40,372,779 00 






Agency accounts, &c... 
Gold reserve re 
Net cash balance ....... 240,137,626 76 


.$871.359,358 76 


OOD dcsinss § — eadeduwdessesckd \ Swadectacccencense 
Net cash balance in the Treasury May ‘31, 1897 én abeps deqeeuswaeuas 270,113,812 87 
Net cash balance in the Treasury June 30, 1897. 24,137,626 76 





Increase during the month pekdnd seecneoendoawess 350,023, 813 89 89 





OF TRADE. 


FAILRES BY BRANCHES 
Col. W. M. Grosvenor, the editor of Dun's Review, has 


us with the following statement showing 
United States by branches of trade for 
years. 


kindly favored 

the failures in the 

the six months to June 30 in each of the last three 
FAILURES BY BRANCHES OF BUSINESS. 


Six ‘months to » June 30. 










































































Manufacturers 1897 1896. 1895. 
| No. Liabilities. No. Liabilities. No. Lhabilities. 
ES gel aipenpel ange hapennideatind heh cael nade 
- : | 
Iron foundries and nails.. 57 5S 9,575, 825) 109} 1,660,160 
Machinery and tools.. 73 63 3 257,285 35) 1,568.593 
Wool’ns,c’rp ts &knit goods| 25 43 4,230,106 15) + 67,645 
ene. lace and hosiery.. 40 83; 1, 1259/8324 26) 870.649 
umb’r,carp’nt’rs& coop’rs| 195 267, 7, 435, 086 167) 2,x51,6 
Clothing and millinery. 130 177| 2.249;280) 129 863, 
Hats, gloves and furs. 17 26) 5241454 21 14,735 
Chemicals, drugs & paints. 49 50) 1,365,665 55) 1,006.7"2 
Printing and engraving....| 102 1vz| 1,986,080 4n 501,58 7 
Milling and bakers..... .. ts 98) 1,680, 85¢ 75) 1,466,<59 
Leather, shoes & harness a6 85! 2,140,674 81) 1, ‘055, "616 
Liquors and tobacco. .| 84 8H) 3, 038 542 70! 6,023,135 
Glass, earthenware & brick 39) 1,357, 40 ¥,207 29 H54)9R2 
BEE GEE ccscccccccecces oe | 4 460 12'004; 552 508) 10, Sa7. "905 304! 20,231,547 
as feequen sam 
Total manufacturing... "7,435 45,814,978 1,687 42,994,059 1,264| 40,301,949 
Traders. | | | 
meral stores ............. 7 4,440,902 807' 5,922,010, 916) 7,357,899 
roceries,meats and fish .| 1,111) 4,809,159 1,19 5.887, ~35| 1, | 4'746.078 
Hotels and ietqurents suk 415) 11342,254 178) 1,610, 0u3| ‘193 1,084,408 
Liquors and tobacco...... 504! 2,911,482) 454) 3,145,159) 401| 3,940,083 
Clothing and furnishing...| = 3,665,190 401 5.191.436 305) 3,542,143 
Dry goods and eapets . -+| 4,665,270 3°65) 7,102,879 323! 6,755,345 
oes, rubbers and trunks.| ra 8} 2 538,27 270| + 4,373.138) 301) 2,188,398 
iture and crockery.. 200] = 2,604.280 157| 1,415,672 107} 1,486,730 
Hardware, stoves & tools. ‘| = 2,643,913 259, 2,195,985 215) 1,493 484 
Drugs and paints........... | 256) 1.922.521) 267| 1,795,132) 206] 1,129 58 
Jewelry and clocks..... ... | ik 32) 1,967,821; 165 1,609,855 131 1,419,721 
Books and papers.......... 2 697,705 90 924,661 106 727, 
Hats, — and gloves. £0 202,618 48 598,451 42 O10 O74 
BGR acces cece cess 63. weld lb 8,36 D552 691 9,602 589 791) 8,517,655 
Total trading... . 5, 5,224 4l, 277,; 24% 243 5, “5,258) 51,373,610; 6,385) 45,180,265 
Brokers and transporters. 157| 4,000,566 133} _ 5,602, — 3,357,630 
sae ¢ commercial.. | 6,521) 91,692, 797 7 7,026) ae 97 89 B82) 0,057 44 
ee 116° 17, 460.4 7 Bes! 2.171) 63 rere vt 


Banking. 

NoTE. —Iron, woole ns and cottons inciude all the branches vf tovse manu- 
factures; machinery includes implements and tools; lumber includes saw- 
planing, sash and door mills, carpenters and coopers; clothing includes millinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili- 
zers, paints and oils; printing and books include engraving and maps; milling 
leather and shoes include makers of harness, saddlery, trunks 








includes baking; 
and rupber goods; liquors include tobacco, wines, brewers and beer; glass in- 
cludes earthenware, pottery, brick, lime and cement; groceries include meats 


and fish; hotels include restaurants; dry goods include carpets and curtains ; 
furniture includes crockery; hardware includes stoves “and tools. and jewelry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
with mortgage and other loan concerns, and transporters inelude all except in 


corporated railway companies. 
Se 
Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 28 down toand including 
Friday, July 9; also the aggregates for January to June 
inclusive in 1897 and 1896. 
4TOOK @XOBANGE OLBARING HOUSB TRANSACTIONS 
— Shares, both sides.-—~ -Balances, one side-—-—. Sheets 
Oleared. Total Value. Shares. Value Shares. Oash. Olearea 














15,298,500 967,700,000 1,614,200 88,400,000 1,445,000 6,876 
17,004,900 1,068,600, 1,905,500 106,300,000 1,364,400 6,261 
16,675,000 1,066,600,000 1,631,500 91,000, 1,462,800 6,811 
14,662,200 L- 000,000 1,489,100 99,400,000 5 6,463 
10,291,600 60,800,000 1,122,000 69,100,000 5,732 
15,489,600 1132) 400,000 1,594,100 95,900,000 1,325,500 6,367 
6 mos 89,421,800 5,970,100,000 10,557,400 550,300,600 7,744,800 38,515 


Shares, both sides ~ — — Balances, one side. ——~ Sheets 












Oleared, Total Value. Shares. Value Shares. Qash.Cleared 
1s97— $ 8 g 
January... 12,000,700 778,000,000 1,425,500 74,900,000 1,068,900 5,900 
February. 10,223,600 709,500,000 = 1,096,500 59,500,000 874,400 6,248 
March... 18,141,000 1,270,700,000 1,916,700 13 1,559,200 7,145 
Aoril...... 141%2,600 1,029,200, 000 357,300 82,200,000 1.334.900 6,071 
Se ro O00, "400 2 800:00¢ 1, 250, 700 76. 900,000 1, 16,000 5,910 
Beis cine 32 2 501,000 153.629,000 1,694,100 7,116 
6 mos... 90,157,500 6.456,780,000 9,547,700 $60,329,000 7.632.5" 37,449 
1897— 8 $ % 
dune 28..1,654,800 130,700,000 163,1¢0 11,200,600 153,400 342 
“ 29 1,539,300 111,600,000 181,700 11.00 ,000 15 ,200 349 
*  90..1,.422,000 104,500,000 172,700 11,300,.0) 111,800 344 
July 1 1,100,000 82,500,000 119,100 7,700,000 65,0 314 
. 2 970,000 73,700,000 109,700 8,100,000 60,700 320 
Tot. wk ..6,686,100 503,000,00U 746,300 49,30:,0 0 542,000 1,669 
Wklastyr6,044,500 437,600,000 538,200 35,100.090 599,200 1,623 
GUD ©... ceddactcscsdeciiehotic ETE ndintoecnitbbneie eadsdheddidoonateie 
” 6.. 281,100 69,500,000 111,500 7,700,000 64.000 314 
“ 7.. 577,900 40,570,000 63,600 3,900,000 40,800 273 
“ —8.. 701,000 54,900,000 77,300 5,200,000 58,900 292 
= wa 638, 000 52,400, ,000 77,600 4,000,00» 47,700 293 
Tot. wk 2,898, 000 217, 300, 000 330,000 20,800,00% 211,400 1,172 
Sanastorh.ebe.te0 191,900,000 239,300 14,200,000 195,500 1,346 


The stocks cleared now are American Cotton Oil common, 
American Spirits common and preferred, American Suga 
common, American Tobacco conmon, Atchison common 
and preferred, Baltimore & Ohio, Central of N. J.. Chesa- 
eake & Ohio, Chicago Burlington & Quincy, C. C. C. & St. 

, Chicago Gas, Chicago Milwaukee & & St. Paul common, 
Chicago & North Western common, Chicago Rock Island & 
Pacific, Chicago St. Paul Minneapolis “& Ouaha com- 
mon, Delaware & Hudson, Delaware Lackawanna & West- 
ern, Erie, General Electric, Lake Shore & Michigan South- 
ern, Louisville & Nashville, Manhattan, Missouri Kansas & 
Texas preferred, Missouri Pacific, National Lead common, 
New York Central, New York Ontario & Western, New York 
Susquehanna & Western preferred, Northern Pacific pre- 
ferred, Pacific Mail, Reading, St. Louis & San Francisco 2d 
preferred, Southern Railway common and preferred, Tennes- 
see Coal & Iron, Texas & Pacific. Union Pacific, United 
States Leather common and preferred, United States Rubber 
common, Wabash common and preferred. Western Union 
and Wheeling & Lake Erie common. 


MouctaryiGommercialEnuglishRews 


LONDON, SATURDAY, June 26, | 1897. 
[From our own correspondent. ] 

Business of all kinds has been practically suspended during 
the week, owing to the Jubilee celebrations. The weather has 
been splendid, and everything has favored the proceedings. 
Tuesday was a lovely day, and from the sma!l hours of the 
morning London was astir, crowds collecting in the streets, 
filling up every window and in many cages thronging the 
roofs of the houses. The streets were gaily decorated, the 
crowds were good humored and most orderly, and every- 
thing went off in an admirable manner. It was a public hol- 
iday, the banks and the Stock Exchanges were closed, and 
every kind of business put aside, Throughout the country 
the holiday was kept, and everywhere there was the same 
rejoicing and the same enthusiasm. To-day the great naval 
review takes place, and everyone who can afford it, and who 
has been lucky enough to secure means of seeing the sight, is 
flocking out of London, 

Practically during the intervening days nothing has been 
done. Yet prices on the Stock Exchange have been wonder- 
fully well maintained, and there is a most hopeful feeling in 
every direction, International politics have almost been for- 
gotten, but it is understood that the peace negotiations at 
Constantinople are going on satisfactorily. According toa 
semi-official communication in the Paris papers M. Hanotaux 
stated on Monday that the negotiations were almost coming 
to a close and that the arrangement will be very satisfactory. 

On Tuesday, the Queen’s Jubilee Day, President Kriger set 
free the two members of the Reform Committee who refused 
to subscribe to the conditions to which all the other prisoners 
submitted. The act is regarded as not only kindly and well 
intended, but also as an intimation that the President is nowin 
a position to make the needed concessions to the gold indus- 
try. There has been avery good demand during the week 
for gold shares from South Africa and there has been some 
buying also on German account. No doubt both movements 
have helped very materially to sustain prices. 

Every day gives us proof that the earthquake in India was 
much more disastrous than it first was understood, and that 
the damage done was enormous. On the other hand, the 
news is most encouraging, as rain has fallen in great abun- 
dance, and it is now universally expected that the drought is 














at an end, and that the growing crops will be fairly good. 
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Happily, too, the long drought in Australia seems to have 
come to anend. There were heavy rains at the end of last 
week and the beginning of this week all over the Colonies. 
It is to be recollected, of course, that this is midwinter in 
Australia, ard that heavy rains therefore will not do such 
good as they would have done a few months ago or a few 
months hence. But if there is not much frost they will still 
be enormously beneficial, In any case, we may hope that 
the breaking of the drought means thst the usual spring rains 
will fall. 

From Argentina there are reports of large flights of locusts. 
It is a most unusual time of the year—midwinter, and many 
in London doubt the accuracy of the telegrams. But if they 
should turn out true, it is to be feared that the crops will 
again be eaten up, and that the losses to the agricultural 
community will be heavy. 

The insurrection continues in Uruguay and there seems 
little prospect of its being brought toanend soon. There is 
reported to be widespread discontent in the Government 
party, but as yet there is no sign that the discontented are 
strong enough to compel the President toresign. Meanwhile, 
the expenditure is at an extravagant rate, and both the troops 
and the insurgents are living upon the farmers, The pros- 
pect before the country is, therefore, very gloomy. 

There are continued reports of a drawing closer be: ween 
Chili and Brazil, and it is said that they both look with sus- 
picion upon alleged Argentine intrigues in Peru’ Whatever 
grounds there may be for the rumors there appears unfor- 
tunately no doubt that all the three countries are continuing 
their heavy military and naval expenditure, which none of 
them can afford. ‘The condition of Brazil is going from bad 
to worse; Chili is passing through a serious financial crisis ; 
Argentine is suffering from the loss of crops and is in danger 
of a fresh invasion by locusts. 

At the same time Argentina is resuming - the full payment 
of the interest on the debt. Whether it will be able to carry 
out its promises remains to be seen. Whatever the Federal 
Government does, the Provinces, as they are called, are all in 
default. Some time ago the national government proposed 
to make such contributions to the several Provincial govern- 
ments as would enable them to compromise with their foreign 
creditors. The present Finance Minister is opposed to the 
plan and it looks as if the national and the Provincial gov- 
ernments may come into collision, which may probably re- 
sult in the forced retirement of the Finance Minister. Mean- 
while it seems to be certain that Gen. Roca will be elected 
President without any serious opposition. 

As already said, business has been little more than nominal 
upon the Stock Exchange throughout the week. There isa 
certain amount of speculative dealing in the American De- 
partment, but the investing public bas been doing nothing; 
and, indeed, it has been doing exceedingly little in any 
department. 

Money continues as cheap and as abundant asever. Next 
week there will no doubt be some rise in rates, owing to 
the Stock Exchange settlement and the end of the half-year, 
but that will be a very temporary movement, Everything 
points to a continuance of low rates. The crops generally 
are looking well, trade is good, and in every direction there is 
a hopeful feeling. 

The Indian money market, too, has become easier, Last 
week the Bank of Bengal reduced its rate from 10 per cent to 
9 per cent, and this week it has put it down to 8 per cent. 
But there are some doubts whether the circumstances justify 
so rapid a reduction, and some people are inclined to fear 
that the bank is purposely preparing the market for the 
anticipated rupee loan. In the Budget statement last 
March it was announced that there would be a loan raised 
in India of four crores, The fear is that the loan 
is now about to be brought out and that the 
Bank is preparing the way. If so the policy is most 
unwise, for the market is too badly supplied with 
funds to spare so much as four crores. Meanwhile, the ex- 
change banks are also preparing for the operation. The Bank 
of Bombay has reduced its rate from 10 per cent to 9 per cent 
this week. The India Council offered for tender 30 lacs on 
Wednesday morning, and the applications were for somewhat 
over six crores, or rather more than 20 timesas much. The 
whole amount offered was allotted at prices averaging nearly 
1s. 2%d. per rupee, and since then there have been sales by 
private contract. But it is noteworthy that again no tele- 





graphic transfers have been sold, from which it is perfectly 
clear that the banks do not want the money in India imme- 
diately. Telegraphic transfers would be payable about 
24 hours after allotment, whereas the bills are not payable 
f.r about three weeks. 

Che ‘: Railway News” of London reports the traffic receipts 
for the week ending June 20 .of 55 railways of the United 
Kingdom which make weekly returns at £1,749,321, against 
£1.657,844 in the corresponding week of last year, an increase 
of £91,977. For the twenty-five weeks of the current half- 
year receipts were £39,439,378, an increase of £1,245,756. 

{ne Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


























June 25. June 18, June 11 June 4. 
Rates of —-— | — ‘ —_-- —— - 
interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate | Market) Rate. Market Rate. Market| Rate. | Market 
Paris... ...... 2 1% 2 1% = 13% 2 134 
serlin 3 234 3 2% 3 254 3 2m 
damburg . 3 2% 3 234 3 254 3 21g 
*rankfort 3 2% 3 2% 3 Lhe 3 254 
Amsterdam... 3 2 8 1% 3 2 8 | 2 
Brussels.... 3 2 3 2 3 2 3 | 2 
Vienna..... 4 234 4 3% 4 33-16] « | 3% 
3t. Petersburg.| 6 £34 6 5% 6 5% 5 6| 6% 
Madrid. 6 3 5 4 5 4 a 
Copenhagen. 5 5 4h¢ 4% 46 ik¢ 446 4h 
The following return shows the position of the Bank of 
England, the Bank rate of discount. the price of consols, 
&c., compared with the last three years : 
1597, 14+-6, 1595. 1844, 
June 23, June 24, June 26, June 27. 
OlrcmiatiON..e ccoccccccecscccceses 27,003,845 27,031,520 26,101,185 25,442,695 
Public dOposite...ceccccceccessees 11,943,967 13,175,803 9,084,880 8,534,036 
Other deposita............e60--0- 33,795,704 92,249,785 37,326,1"5 34,569,547 
Government securities .... 13,948,356 15,224,973 13,9S1L56L 10,121,508 
Other securities 28,707,672 29,050,883 21,481427 20,088,266 
Keserve of notes and ovin.. 25,900,164 35,921,757 28,697,280 30,471,101 
Coin & bullion, both departm’ts 36,601,009 49,155,277 37,998,465 39,313,796 
Crop. reserve to labilities..p. o. 50% 5056 615g 70% 
Bank rate -per cent. 2 2 2 z 
Consols, 244 per cent 112 13-16 112 13-16 107% 101 3-16 
Silver . 27 9-16d. 31461 30 3-16d. 285¢d. 
Clearing-House returns. ««- 102,454,000 124,798,000 141.338.0%) 98,354,000 
* June 21. 


The rates for money have been as follows: 



































Interest allowea 
° Open t Hates. 
s Shaves Staten for deposits by 
3 
Bank Bills. Trade Bilis Disc’t_H'se 
seems x Joint (———— 
a Three | Four | Stx Three | Four Ste Stock | At |7tols 
Months| Months| Months Months Months Months Banks.|Oall.| Days 
May 28/2 1 1% 144 14% 1% "13 % 4) 3% 
June 4/2 | 15-16 1 * 14 136 |1K@1%{| 3 i) 4 
“ 11/2 |15-16@1| 1-13 16| 1-11-16] 149 1% 134 6G wl 
- 19 15-16 | 1 11-16 ° * 114@134'L46@1%! 3% 4) 4% 
“ 2512 !15-16@1/1-11-16 134 14 '14@1%|'14@1K! 16 ly! 94 
* 13-16@-1%4. 


Messrs. Pixley & Abell write as follows under date of 
June 24: 

Gold.—There is no falling off in the demand, and the market is now 
cleared of supplies. The Bank has received £175,000, in sovereigns, 
mostly from South Africa. Arrivals: Capetow n, £251,000; West 
Indies, £30,000; total, £281,000. Shipments to Bombay, £2 ,000. 

Silver.—The temporary scarcity alluded to in our last, did not last, 
and the market has since fallen to 27%¢@d., at which the market closes 
steady. The Bombay price to-day, is Rs. 7573; per 100 tolahs. 
Arrivals: New York. £225,000; W me ¢ Indies, £27,000; total, £252,000. 
Shipments: Bombay, £109,650: Calcutta, £10,000; total, £119,650. 

exican Dollars.—These coin are in fair demand at 274 4., with 
very few offering. 


The quotations for bullion are reported as follows: 





























GOLD. June | June SILVER June | June 
London Standard. 24. 17. London Standard. 24 17. 
8. d. || d, 
Bar gold, fine. ...02z.|77 1114) 17 1 Lis) Bar silver, fine. ..oz. lo70 4 27% 

ar gold, parting.oz.|77 11 4/78 | Bar silver, contain’g| 

a Old....2-0Z.|76 Og 76 O19|, do 5 grs. gold.0z.|2811g |28%4 
om oo -cece OB.170 Lig hy Len do 4 grs. gold.oz.'2773 28hi6 
8. gold coin...02.|76 549\7 51g} do 3 . ZO1d.02,|27 16 2773 

oie rm’n gold coin.oz.|76 3% 76 3%|/Cake silv Ver. ....02.\29%  |29: 516 
French gold coin.oz.!76 3%/76 3%!|Mexican dollars.oz. 271g 2714 


The following ‘shows the imports of cereal produce into 
the United Kingdom during the first forty-two weeks of 
the season compared with previous seasons: 








IMPORTS. 
1896-7. 1895-6. 1894-5. 1893-4. 
(mportsof wheat,c wt. ry 718, 350 54,209,210 57, any 796 51,402,515 
SEE <aéiccaasondecus 8,579,190 18,914,100 21,3 6,974 25 :938, 606 
reer 810,480 11,197,380 12, ett 097 10,596, 414 
evcccces 2,778,495 2,125,650 1,934,599 1,979,506 
sane 2:325,610 2,763,972 3.635,412 4,259,178 
--20048,864, 040 35,923,570 20,680,414 28,604,156 
aeneecndsoceboves 16, 460 16,428,470 15,911,470 15,749,055 
Supplies available iy consumption (exclusive of stocks on 
September 1): 
1896-7. 1895-6. 1894-5. 1893-4. 
Wheat imported. owt.55,718.350 54,209,210 57,703,796 51,402,515 
(mports of flour..... -16, ‘929, 460 16,428,470 15,911,470 15,74¥%,055 
Gales of home-grown. 21,710,881 13,222,136 18,281,013 18,714,938 933 
Total....00...e00--94,358,691 83,859,816 91,936,279 85, 85,866,503 503 
1896-7. 1895-6. 1894-5. 1893-4. 
Aver.price wheat,week.27s. Od. 258. 1d. 268. 2d. 23s. 10d 
Average price, season..2838. 9d. 258. 1d. 208. 6d. 258, 8d. 
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The following shows the quantities of wheat, flour and , "tonal Bank Votcs— 
June 1, 1897.......... 
maize afloat to the United dom : Amount issued daring (wee. a 0881,790,152 
This week. Last week. 1898. 1895. Amount retired during June.......cces--.000 1,361,135 434,025 
Wheat. ..... ---qrs... 910,000 1,048,000 1,965,000 3,555,000 — —-—— 
Flour, equaitoqrs... 155,000 172,000 290,000 248,000 Amount outstanding July 1, 1897* .... $231,356,126 
Maise..........qrs... 465,000 490,000 490,000 413,000 =——- 
Aintad on tapaaetoceieem nettonst beats 
ount on ee 
Eaglish Financial Markets—Per Cable. notes June T1897 nnn pyroenasenstiosti niandien $24,650,771 
The daily closing quotations for securities, &c. at Londom {meant depos ae eenetipsitetuccs| Viemorios 
are reported by cable as follows for the week ending July 9: =e ee nae moun 1001 — 
' 7 i | Amount on deposit to redeem national 
Bat. Mon. | Tues. Wed. | Thurs. | Bri. bank notes WE Be BU cocececs casce $24,665,788 


LONDON. 


Bilver, per ounce.....d.| 279% ¢ | 27% | 27% | 27% | 271g WZ1lig 
Sonsols., new, 2% p.cts.|\1125% 11253 |Li2% (11211);¢/11211,,_/112% 
For account .......... 11211,,112% 11213,,/11 (12146 
Fr’oh rentes(in Paris) fr.|04 071g i 
Atch. Top. & Santa Fe./ 12% | 
Do do __—— pref. 
Oanadian Pacific. ...... 





2% 112% 
104°15 04:0749|104°05 0471712 104-2 
12% | 22% | 12% | 12% | 12% 








Chesa: ‘e & Ohio..... 
Ohic. Milw. & St. Paul 
Denv. & Rio Gr., pref.. 
Erie, common ..... snene 

1st preferred ......... 
Illinois Central......... 
Lake Shore ............. 
Louisville & Nashville 


Ivamia .... ..... ° 

& Read., per sh.. 

South’n Railway, com.. 
Pref 














Gommercialand Bliscellaneous Hews 


NaTIONAL BanKS.—The following information regarding 
national banks is from thé Treasury Department: 
NATIONAL BANKS ORGANIZED. 
5075.—The National Bank of Ashtabula, Ohio (capital, $100,009), 
——, President; B B. Seymour, Cashier. 
5076.—The City National Bank of Logaansp /rt, [adiana (capital, $2 )9,- 
v0). Joha Gray. Presideat; . COwhier. 
5077.—The Nazareth National Bink, Nazareth. Pennsylvania (capital, 
$50,000). Jacob H. Holt, President; Mark T. Swartz, Cashier. 
5078.—Tbe National Benk of Dallas, Texas, (capital, $100,000), E. M. 
Reardon, President; H. E. Hamilton, Cashier. 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 

courtesy of the Secretary of the Treasury, we are enabled to 

before our readers to-day the details of Government 

receipts and disbursements for the month of June. From 

ious returns we obtain the figures for previous months 

and in that manner complete the statement for the fiscal 
years 1896-97 and 1895-96 























RECEIPTS (0008 omitted). 
1896-97. | 1805-96. 
r | 7 
Ous- | Inter’ Rea'p. Misc’! Total. | Ous- inter”) Ned'p:| Y90"t| Tota 
toms. Rev'ue| Fund. S’rces| toms. | Rev’ ue | .| Prees' 
Tacs MERE RE ei; sis|e]e 


July....| 12,157] 14,303) 370, 2,560) 99,399) 14,077, 12,808) 132) 2,004) 20,251 
Ang....| 12,330] 11,961) 23, 1,271| 26,585|] 15,699,.12,172| 356| 1,142] 29,309 
ept....| 11,874] 11,679, 66, 1,531| 24,650] 14,654/ 12,260) 476) 636) 28,026 
Oct... ..| 11,251] 13,475 89) 2,538! 27,353} 14,347| 13,764/ 487) 1,610] 30,208 
Nov....| 9.930] 18,105, 958) 2,175) 26,168'| 11,455) 13,040| 610) 1,491] 26,596 
Dec....| 10,779] 13,1v0) 1,222 1,880/ 27,080|| 12,169, 12,761 362) 1,360] 26,651 
Jan.....| 11,001] 10,625) 3,006 2,719) 27,441'/ 17,375) 11,176 433/ 2,801) 31,376 
Feb ....| 11,587] 10,888) 3,201 2,150) 97,826 ' 13,906) 10,807) 992) 1,346, 27,051 
March..| 22,834) 11,926 1,748) 1,458) 37,986 | 13,344) 11,536 341) 1,161) 26,382 
April...| 24,538] 11,£20/ 1.242) 1,940, 39,260) 11,236] 11,202) 178) 2,083] 24,729 
May....| 16,885] 10,678) 2,202) 2,239) 31,999} 10,950] 11,550 235) 2,144| 24,879 
June...| 21,660] 12,8+7 1,323) 2,137) 37,907 | 11,352} 13,352] 1,314; 3,000) 29,108 


176,316 146,241 15,450)24,627 362,634 |160,534'146,508) 5 966/10,147 332,165 

















DISBURSEMENTS (0008 omitted.) 





| 1896-97, 1395-96. 


Oras | Pen-| Ine |Hedty:| Totat.| Ort | Pon- | Ine |N:BE| roeg, 
nary. | sions. terest. Fund | nary. sions. terest. Fund. 





titias 
Siete s&s $isis 


ba Bea Te eee 
t e 
July....| 22.277| 18,101) 6,710, 783) 42,871], 18,485) 12,755] 7,808, 974) 39,592 
Aug... | 20.368) 12,396 2,038 482) 96,184]) 18,437) 12,802) 1,849) = $3,235 
Sept....| 14,671, 11,486) 423) 450/ 27,030] 13,316) 10,708; 206, 935) 25,255 





Oct.....| 18,5%8} 10,346) 5,083, 461) 34,428|| 17,434) 11,891] 5,168 599) 35,002 
Nov....| 16,855] 13,179, 3,197 888) 34,149; 12,865) 12,235] 2,099. 1,09¥| 28,298 
Dec.. | 11,894; 11,431, 487 80) 24,702!) 14,125| 11,367] 322] 919) 26,733 
Jan.....| 12.064) 10,542 6,765, 885, 31,156} 15,423) 9,967] 6,045) 1,119) 33,494 
Feb... | 12.630| 13,208 2,958] 1,108) 29,904 | 12.164) 12,817] 2,268| 1,103] 27,852 
Maroh..| 14.589) 12,167 457) 1,176) 28,389 | 14,892| 11,710] 672) 912) 28,186 
April...| 15,707| 10,761) 5,602] 14 82,087 | 13,780| 10,073] 5,141| 634) 29,683 
May....| 13,642) 12,34! 3,074] 1,733) 90,848 | 12,803] 12,894] 2,82.| 1,115) 29,542 
June...| 12,751, 10,089, 145] 1,324) 24,269 | 13,637] 11,300] 453) 1,119) 24,504 


186.986! 141 05° 37,780! 11,004 378,902 |177.411'189,434'35,985) 11,225 943,456 











12 mos. 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JuLy 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes June 1, together with the amounts outstanding 
July 1, and the increase or decrease during the month ; 








also the changes in legal tenders held for the redemption of 
nk notes up to July 1. d 


*Circulation of National Gold Banks, not included in above, $85,560. 
According to the above the amount of legal tenders on 
pes noe July 1 with the Treasurer of the United States to 
eem national bank notes was $24,665,788. The portion of 


i this deposit made (1) by banks becoming insolvent, (2) by 


banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 


Deposits by—| Mar. 1. | Apr. 1. May 1. June il. July 1. 








$ 8 8 8 8 
Insolv'nt bks.| 1,026,652) 1,184,253) 1,129,394) 1,344,479) 1,394,962 
Li pid’ My 4,681,430) 4,825,026) 4,852,970) 4.858,243/) 5,216,306 
unde. 
act of 1874. 17,526,463 17,981,913 18,051,331 18,448,049 18,054,520 
Total. .... 23,234,545'23,941,192 24,033,695'24,650,771 124,665,783 


* Act of June 20, 1874, and July 12, 1882. 

BonDs HELD BY NATIONAL BaNnkKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on June 30 : 























U. 8. Bonds Held June 30, 1897, to Seeure— 




















Oescription of Bonds. Public Deposits| Bank ome 
in Banks. Circulation. Setat Bela. 

Currency 68, Pac. RR... $375,000 $8,%37,000| 89,212,000 
5 per cents, 1894........ 585,000 15,723,350; 16,313,350 
4 per ots., funded 1907.. 12,105,000 150,903,750) 163,008,750 
4 per cents, 1895........ 2,580,000 32,833,550} 35,413,550 
2 per cts., funded 1891.. 1,785,500) 22,168,900 23,454,400 
Total..... ...........| $16,930,500) $230,471,550' $247,402,050 





OoInaGE By UNITED STATEs MINTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, sh: ws 
the coinage at the mints of the United States during the month 
of June and for the six months of 1897. 























June. Siz Months 1897. 
Denominations. 
Pieces. Value. Pieces. Value. 
By g 

Double eagles....... 80,764 1,615,280! 1,884,973\37,699,460 
wee i i 48,513 485,130,  °680,481| 6.304.810 
f eagles......... 18 618 275; 3,091,375 
Three dollars....... ececcece| $= cocccocel  §§ enee-ces| ceases eo 
arter eagles...... 19 47 10,629 26,572 
llars...... eocccccs| = cecccces ecescces cocccce coccccee 
Total gold......... 198,314 2,100,547 pets Bian 


Standard dollars.... 1,475,101/ 1,475,101) 8,827,351! 8,827,351 
Galf dollars......... 281,129) 115,564 825,3 9) 412,689 
ee 2,319,168) 579,792 


720,101 180,025 
608,606) 86,064) 2,741,728) 274,173 
Total silver.......| 3,286,965, 1,856,754) 14,713,626/10,094,005 


2,816,968 140,849; 8,143,631); 407,184 
3,420,322 34,203) 21,069,293) 210,693 


Total minor....... 6,237,290 175,052} 29,212,974) 617,877 

Total coinage .... 9,653,569) 4,132,353! 47,070,958'57,834,099 

In addition to the domes:i: coinags there were coined 
during the month of June, 1897, $303,14) for the Government 
of San Domingo. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 


July 1 and for the week ending for general merchandise 
July 2; also totals since the beginning of the first week in 


January. 








Five cents.... .....-. 




















FOREIGN IMPORTS AT NEW YORK. 





For week. 1897. 1896. 1895. 1894. 


Dry goods..... $3,905,970| $1,633,322! $2,233,453) $1,121,097 
Gent merdise| °7,305,516 °6,502;366 °5,239,281| 6,718,338 


Total ...... $11,211,486 $8,186,183. $7,522,737| $7,839,435 


Ory 8.....| $78,294,012 $60,146,146 $78,665,250) $41,165,514 
Gen’! mer’dise| 206,489,276) 181,351,864 134,585,400) 173,236,055 


i 











——_—-- ——_ — eee ee 


Total 26 weeks)$284,783,2838) $2 41,498,010 $258,250,660 $214,401,569 
The following is a statement of the exports (2xclusive of 
specie) from the port of Nsw York to foreign ports for tha 
week ending July 5and fron Jinuiry 1 todit:: 
EXPORTS FROM NEW YORK FOR TIE WEEK. 


| 1897, | 1996. 1395. | tadd4. 
onm ante] oc 


| $6,388,536 














5,407,221, $7,339,063| $4,899,937 
199°615,959| 186,810,109] 165,838,624| 180,355,228 
—5—S —— > —— 9« 


$205,023,180 $194,179,172|$170,738,561 $186,743,764 


For the week,. 
Prev. sea 











Total 26 weeks 
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The intense table shows the exports and imports of specie | 
at the port of New York for the week ending July 3 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


| Exports. Tmports, 
Gold |— - 








| Week. (Since Jan... Week. SinceJan.1. 
Great Britain.......| | $979,660) 10| $112,616 
EE. -soisctmedl: § donccaey 

| 10,530,000; _....... 16 
"467,227| $85,593! 1,216,413 | 








Germany . seoees | 
West Indies .......- | 

















The visible supply of grain, comprising the stocks in 
| granary at the ony points of accumulation at lake and 
seaboard ports, July 3, 1897, was as follows: 

Wheat. Corn, Oats, 


In store at bush. bush bush 
5 2,262,000 








aes 30} 2,970 71,785 
South America | 148,065 24,533 349,435 
Allother countries. | 750,200) 432 164,540 
Total 1897...... a Se $24, 345,120) $63,477| $1,914,799 
Total 1896...... 1,262, 625, 42,128,711 89,234] 16,594,251 
Total 1895...... 136, "300 34, "580, 542) 125 7000 21,510,452 

| Exports. | Imports. 





Silver. 


Week. | Since Jan.1. i. Week. Since Jan, 1. 











Great Britain....... $782 ,640) $22, 743,905 5 | $51,661 
PR ccncesénscoes a 638,000) 1,320 
German hoes 5,750) 1,151 
West [ndies.........| 193,223) "32,565 137,029 
SN is cats <inces } 00) 53, ae 675,959 
South America..... 125,642) 5,7 505,565 
All other countries. 1,098) 500 26,190 








~~ $92,718) $1,398,875 


Total 1897...... $783,083 083) $23,708 118| 
Total 1896...... 366,500) 25,388,281) 66,499 1, 313.791 
Total 1895...... 963,325 1% L061, 202 68,879 922" 22 








Breadstuff—s Figures Brought From Page 79.0The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending July 3, and since Aug. 
1, for each of the last three years, have been as follows: 
































Receipts at—| Flour. Wheat. | Corn. Oats. | Barley. Rye. 
| Bbls.196 lbs| Bush.80lbs Bush.56lbs| Bush.32lbs Bush.48lbs | Bu.56 lbs. 

Chicago...... 36,554 39,200! 1,802,000) 2,144,905 74,800]  20,(00 
Milwaukee 44,850 130,400; 13,650) 193,000 127,2co 11,095 
Duluth ...... 128,150 342,553, 1,542 136,045 83,908 12,736 
Minneapolis: 1,485 703,500 Tad ee ee 
Toledo....... 465 62,771 160,033) 8,000 7,388 
Detroit ...... 6,30C 19,460 18,580 13,749 ae ere . 
Cleveland... 1,063 156,200 16,016 97,943 Cocccese! eee eoece 
St. Louis. .. 16,585 25,292 75,845 100,545 750 2,1C0 
Peoria ....... 6,901 6,600 357,400 200,700 4,200 600 
Kansas City-| —.......- 52,000) 118,000 20,000 eacesse« seecocce 

Tot.wk.’97. 242,353/ 1,528,076 2,566,017| 3,168,477 290,358 53,919 
Same wk.’96. 184,188] 1,942,238, 2,009,208) 3,023,193 199,426 57,543 
Same wk.’95. 134,246 996,785) 792,037; 2,182,975 79,100 23,768 
Since Aug. 1. 
1896-97... ...| 10,911,790] 156,541,694) 154,422,645) 167,406,721) 38,462,495) 7,020,592 
1895-06,...... 10,282,283] 195,337,903 |113,805,306/143,723,943) 38,906,247) 3,952,633 
1894-95,...... 11,408,382! 141,349,700} 77,059,957| 94,652,306| 31,273,984) 2,606,165 








The receipts of flour and grain at the seaboard ports for the 
week ended July 3, 1897, follows: 
Flour, Wheat, Corn, Gate, Barley. Fu. 
Us: 





Receipts at— bbls, bush. bush. bush. bush. \e 

New York.........+++ 462,250 1,004,250 909,800 153,300 19,025 
Boston..... ° 39.498 135,621 243.604 
ontreal 247,625 
Philadeiphia 108,499 
timore 65,311 
Richmond. 2,634 8,832 
New Orilean 16,032 
Newport News. 42,000 UY = anasiewes 











Total week...... 289.531 1,056,669 2,254,302 1,599,701 192,300 44,805 
Week 1806........... 237,721 15032'618 901/708 1,474,005 56/382 «62459 


* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 


Total receipts at ports from Jan. 1to July 3 compare as 
follows for four years : 











Receipts of— 1897. 1896. 1895. 1894, 
Flou .-bbis. 8,085,315 6,417,731 7,828,130 9,890,908 
..bush. 21,409,512 22,387,208 15,110,480 15,350,037 

** 96'929,600 t 19,128,445 29,757,713 

“ 36,843,564 30,114,436 19;231,871 17/521;841 

"6,412,715 4,082,712 1,415,199 15604569 

“ —-4'233'546 1:194:577 175,290 141/835 

Total grain.... ‘* 165,828,937 96,285,139 55,061,285 64,375,995 


The ompette oon the several seaboard ports for the week 
ending July 3, 1897, are shown in the annexed statement: 


Wheat, Oorn, Flour Oats, Rye, Peas, Barley 
eazorts from bush. bush. bbis, bush. a < h bush. 








New Yo 779,226 1,225,897 ers 1,065,076 

Pe aoe. « 274,143 _ _ 3,783 253,255 

Philadelphia... a 991 

Baltimore..... 21.522 

New eenne.. 4,065 ccvee 
Norfolk.. ° ° nce 86. eahenee een nee © ove 
Newp’rt New P 42,006 gesecss save 00 . 
Montreal... 287,816 125,763 3,933 207,390 ¢: se0e 

Total w’k...1,389,185 2,262,077 215,638 1,576,250 69,215 115,769 "777,599 


Bametime 96. 1,438,969 1,209, 167 195,717 1,683,726 77,281 TI ASE = cecccees 
The destination of these exports for the week and since 
September 1, 1896, is as below. 


—— klour.—————- _ —-—— Wheat. —-—-—- Corn. ——> 
Exports for Week Since Sept. Week Since Sept. Week Since Sept. 
week and since July 3. 1, 1896, July 3. 1, 1896. July 3. 1,1896. 
Sept. 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom 120,763 7,098,177 854,415 40,084,452 1,611,695 73,626,010 
Continent....... 39,759 838,095 468,061 10,729, peg 518, "938 73,521,488 
OC. Amerieoa., 20,855 908,50! 68,17 8,945 195,597 
West Indies, 27.1 10 eee ee bee 23,2487 1,052,837 





Brit. N. A. Col’s, 3,924 248,889 ........ ....-.-. 15,262 "3911455 
Other countries... 3.867 215.589 “66,709 1,124,225 84,000 1,847,004 








215.638 10,212,210 1,389,185 52,011,662 2,262,077 150,65: 654.7 7: 751 








Tot eee 
Total “1305-96. +. 195,717 10,253,304 1,438,969 40, 497, 553 fe 209, 167 §0, 948,401 


Philadelphia. 





a evececcees 





eapolis. ° 
On Mississippi saree, aot 
On Lakes.. 410,000 
On cans) st andriver... _328°000 000 


Total July 3. 1897. 17,58: 583,000 000 
Total June 26, 1897.18, 793,000 
Total July 4, 1896 47,198,000 
Total July 6, 1695 43,359,000 
fotal July 7, 1804 54,115,000 





























City Railroad Securities.—Brokers’ Quotations. 














Bid. | Ask. Bid. |Ask, 


Atlan. Ave., B’klyn— ‘| | D. D. E.B. & Bat’y—Stk.| 153 |160 
Con. 5s, g., 193 4&0 0103 |104 || ist, ord, 5s, 1932..5&J| 115 | 116% 


Impt. 53, g., 1934.J& 3h seme 01 |103 
Bleck. St.& Ful F.—Stk.| 30 | 33 Eiy ath Avenue—Stook.. 320 |325 
lst mort., 78, 1900.3&J |2106 |108 crip, 6 WET ee 100 | 105 
B’way &7th Ave.—Stock| 201 |203 ||42d & bay * Pe: Sigck 320 |340 
let mort.,5s, 1904.J&D|2106 (109 |/42d St. OMan & SiN av.| 3 45 


2a mort., 5s, 1914.J&J |\4109 (112 lst mort. 6s, 1910. Mas 211 118 
B’ way 1st,5*,guar.1924 |2116 (118 2d mort. income 6s. J&I) 6 69 
2d 5s, int. as rent’1.1905 |31 108 || Kings Co. Trac.—Stock.. 
Consol. 58, 1943...J&J | 119%4/120 ||Lex. Ave.& Pav. Ferry 5a| 1 

Brooklyn City—Stock...| 188 Feta Metropolitan Traction...| 1 
Con-<ol. 5s, 1941... J&J| 115 17 ||Nassau Elec, $s, 1944.. 92 
Bklyn. .Crosst’n 58.1908 | N.Y.& Queens Co.5s 1946] ..... 

nQ’nsCo.&Sub.1st| 102 103% Steinway 1st 63,23 J&J 113 


i] 
4 





BkI’n 
BkI'nC, “ Newt’wn—S:k/ 160 |......|/Ninth Avenue—Stock... 
5s, 1939. #110 |112 ||Second Avenue—Stock..| 130 
a ey Rapid ‘Transit. 29%, 2934'| lst mort.,58,1909.M&N/ 108 
oe "Senate A& 86 | 86%|| Debentureds,1909.J &J| 102 
Central Crossiowi—See. 198 |......||Sixth Avenze—Stock....| 187. |1 
lst M., 6s, re -M&N /2115 | eagnee Third Avenue—Stock . 149% 
Cen. PENG v.—Stk| 166 (171 lst mort.. oe, 1087 J&I| 122 |12 


Consol. 7s, 1902. -J&D} 112 /115 -Third St.—Stock)| 3 
Columbus & 9th Ave. 5s. 118% 119 
Christ’p’r& 10th St.—Stk/ 155 160 

1st mort., 1898...A&0| 101 {104 | 











42.. 2105 
Westchest’r, 1st, gu, 68/2100 

















2 And accrued interest. 


Gas Securities —Brokers’ Quotations. 





GAS COMPANIES. _ | Bid. Bid. | Ask. GAS COMPANIES. 
B’klyn U1 Union Gas—Stock. |109% [210% People’s (Jersey City).... 120 |170 














SEED cancacasoseate sepees 1129) ...... || Wil iamsburg lst 6s...-... O249|....-. 
eras yf eee ||Fulton Municipal 6s...... 105 |..-... 
Consumera’ (Jersey ity). I, 75 80 ||Equitable .............-..- 223 (225 

suibabeaesaiel }103 onda, 68, 1899..... ....|103 |105 
Jersey City & Hoboken... 185 ha St, Fi aul 45 | 52 


ne 1  pceng hinane 

woe (N. Y.) 

N.Y. & Kast Riv. ist 68.. ji11%9)112 
Preferred [2 | 











BGRES, Gb. cocecacccocese = 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. Adrian H, Muller & Son.: 


Shares. Bonds. 
80 D. Appleton Manuf’g Co. $500 Metropolitan Gas-Light 
r sh, 6s, 1901. F&A.......10512 & int. 





$65 pe 
10 23d Ward Bank of N. Y.100 | $5,000 Nassau Elec. RR. Co. 
1 Hanover Nat’! Bank.....330 EOE Di apwttcdensscnce consses WO 
33 Oriental Bank...........165 


By Messrs. R, V. Harnett & Co.,: 


40 Consolidated Electric Light CO...........-ccs-eec-ceccscessee 17 
5,000 Rhode [sland & Western RR.. 
3,000 Providence Ponagansett & Springfield UE occisccancaccices OME 
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When | 
































Name of Company. Per i Books closed, 
Cent. | Payable.) (Days inclusive. ) 
Railroads (Steam.) ] 
Burl. Ced. Rap. & Nor............ | 2 om 2July 16 to Aug. 1 
Central of N. J. (quar.) a |Aug. m July 16 to July 21 
Mine Hill & Schuylkill Haven...| 3 [July — to July 6 
Rio Grande Western pref........| 4° |Aug. 16 July 21 to Aug. 16 
street Railways. | s 
Brooklyn (N. Y.) City (quar.)....| 242 (July 15 July 11 to July 15 
Cleveland (O.) Electric (quar.)...| % ‘July 5July ltoJuly 5 
Coney Island & Brooklyn am ) ll |July 1 June 26 to June 30 
Crescent City (New Orleans). . --| 3f July 10\— to —— 
Hartford (Conn.) Street.......... 3 July |—--—— to — 
Holyoke (Mass.) Street.......... 4 July lJuly ltoJuly 9 
Kings County Tract. (Brookiyn).| 1 Juiy 26July 15 to July 26 
New Orleans City & Lake........ 4i (|July 10July 1 to July 10 
Northampton (Mass.) Street..... 4 July 1) —$— to —— 
Fire tneurance,. 
EER LEST Rie TEA 3% (On dem. —— to —— 
Commounwealth................-.-| 3 |Juy 6—— to —— 
Te «tinineesec 5 |On dem.|——-——__ to ae 
United State On dem.|—— to —— 
Misxcel | } 
Cent. & 8S. A. Teleg. (quar.) omens | 1% |Ju'y T7July ltoJuly 7 
at Claflin com. (quar.) ....... July July 9 to July 15 
st pref. (quar.).................| 14) . Ee ae 
Te NOE, BONED. occ cnccancssese 1igs Aug. 1 to 
Mexican Telegraph (quar.). 2% July 14July 8 to July 14 
Mutual Fuel Gas Chic. (quar. ). ly July i565 —— to — 
N.Y. & Pa. Telep & Teleg. (quar.) 23 Ae 3a 19 oe 
* Payable in preferred stock at par. t Payable ‘to minority stock- 
holders. : 
WALL STREET, FRIDAY, JULY 9%, 1897-5 P M,. 


The Mo-ey M rket and Financial Sitvation.—The usual 
mid-summer holiday conditions have prevailed this week in | 


Wali Street, and the result is a reduced volume of business, 
with some weakening of security prices at the Stock Ex- 
change. This result might also be natural in view of the 
advance in values which was noted last month, and when 
all the circumstances are taken into consideration it is not 
strange that representatives of 
out of the market for the moment. 
A new feature affecting many railway and other interests 
is the miners’ strike in the bituminous coal regions. It is 


investment interests are | 


to be hoped that the matter will be adjusted before the | 


strike becomes general and proves a hindrance to the new 
prosperity which seems likely to develop in the near future. 

The foreign exchange market has become inactive and 
the tendency was to lower rates during the early part of the 
but it has grown firmer towards the close. Gold ex- 
being and recent purchases 
& future source of supply for 


week, 
ports have ceased for the time 
of grain for export indicate 
foreign exchange. 

It is reported that progress is being made with the tariff 
bill now in the hands of a conference committee, and the 
prospects are good that it will soon becomea law. The 
money market has been exceptionally dull and the lowest 
rates of the season have prevailed 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 1 to 11g per cent. To-day’s rates on call were 1 
to 114 per cent. Prime commercial paper is quoted at 314 to 
4 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £160,751 and the percentage 
of reserve to liabilities was 49°37 against 44°30 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 10,425,000 francs in gold and 
a decrease of 3.950.000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 3 showed a decrease in the reserve held of 
95,883, 000 and a surplus over the required reserve of §$41,- 
884,875, against $49,239,150 the previous week. 











1897. Differen’sfr’m 1896. 1895. 
July 3. Prev. week. July 3. July 6. 
$ | 8 
Capital... ......... 50,022,700; cc... ccccce 60,622,700; 62,622,700 
Surplus........... tf aeeeerege 74,075,700 72,302,700 
532,707,900 In.11,026,300 476,199,300 513,604,700 


Loans & dise’nts 
Cireulation....... 
Net deposits...... 
Specie 
Legal tenders.... 
Reserve held 
Legal reserve. ... 


000 






13,781,200 Dec. 89,700 14,556,900 13,134 
604,983,700 Inc .7,889,100 499,046,900 569,8 
90,496,609 Inc. 96,400 61,866,300 D 
102,134,200 Dee.5,978,400 83,222, 700.110,145. 500 
192,630,800 Dee.5,882,000 145,090,000 174,642,000 
151,245,925 [ne .1,972,275 124,761,725 142,468,300 














Surplus reserve 41,384,875 Dec.7,854,275 20,328,275 32,173,700 
Foreign Exchange.—The market for foreign exchange 


has been dull, the demand exceptionally light, and quota- 
tions are without material change. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ _Sterling, 4 86@4 86144; demand, 487@ 
4 8714; cables, 4 8744@4 87%. 





Posted rates of leading bankers follow : 





Demand. 


July 9. Siaty days. 








P: ime bankers’ sterling bills on London. ‘4 861204 87 
Prime commercial if $ 


Documentary commercial............... 
Paris bamkere’ (france),...... .c.<e.sccsee 5 16154,-5 1675 5 1553-5 141519 


Amsterdam (guilders) bankers... -| 401624103,,  405.474033 
Frankfortor Bremen (reichmarks) b’kers| 953,,@95%4 V55RAD5S1I ie 

The following were the rates of domestic exchange on 

New York at the under-mentioned cities to-day: Savannah, 
buyi ing 1-16 discount, selling par; Charleston, buying par, 
selling 1g premium; New Orleans, bank, $100 premium; 
commercial, $1 00 discount; Chicago, 30c. per $1,000 pre 
mium; St. Louis, par@25c. per $1,000 premtum. 











Unite’ St t s Bonds.—Government bonds dull. Sales at 
the Board are limited to $14,000 4s, coup., 1907. at 11214; 
$2,500 4s, reg., 1907, at 111 73; $1.000 4s, coup., 1925, at 125; 
$500 4s, reg., 1925, at 125g, and $5,000 5s, coup., at 11413. 
The following are the closing quotations: ic 





| i. ae ‘ 
| Pulp | July | July { July 
. 5 Me 8 | 9. 





| 

Interest July | July 

Periods. 3. 5. 
Diisdins. cccsssss reg. Q- Meh. * 961 OR 2s 961g, * 961g* 96lo* 96le 
BREST .cceccus reg. Q.- Jan *11159) * |*11159"1115a) 111%, *1115 
GB, BBO? cocéec coup. |Q.-Jan *11218) .° (*1123s] 11@19/*11219) 1121, 
4e, 1925 .... reg. Q.- Feb. *1251/ o “12519/*1251g *1251¢ *125 
G0, BRSB...005 coup.|Q.-Feb.'*12518° gg  '*12545) 125 |*12518/*125 
O68, BNO 2.260 reg.'|Q.-Feb.*11453) = (*114% *1145.'*114%/*1145, 
5s, 1904....... coup. a *1145, = *114% *1145g*1145.) 114 
6s, cur’ey,’98...reg. J. & J. *10149) sg *101%/*101 19'*10119/*1011%6 
6s, cur’ey,’99...reg. J. & J. *10419/ . | L0419'*104 10, *10410 *10416 
4s, (Cher.)}1898.reg. March. *101% 1013 *10134 *101 %/* 101% 
4s, (Cher.)1899 reg. March. *101%) $ (*101% *101% *101% *101% 








* This is the price bid at the morning board; no sale was made. 
United States Sab-Treasury,—The following table siows 
the daily receipts and payments at the Sub-Treasury : 
Batances 
Puyments, 


Date. Receipts. 








Coin. 1 oin Cert’s.| Currency. 
$ # jee” ae: # 
July 8,748,543 153.515,089 2,240,663) 64,208,617 
Ol cascengno endl sabes sbaie SE ES Se ae 
és 3,021,654 153,505, $24 234, 599 63,633,714 
sa 8 24+,'12153,45-,441 2 "216.7 731 62,874,067 
ss 2 5 153,460,516 2’006.174 62,961,380 
- 7,786,878 153,424,518 1,848,533 58,851,283 
Bs cS a I ose dcddindel sndiiincnedn! ences apiewat 


Coivs. —Foliowing are the current quotations in gold for 









coirs: 
Sovereigns........$4 88 @$4 91 | Fine Silver bars... — 604a7 — 611s 
Napoleons.... 387 @ 3 90 | Five franes....... —9L w—96 
X X Reichmarks. 478 @ 482 | Mexican dollars.. —AT ea — 4832 
25 Pesetas.... i178 @ 480 Peruvian sols.... i2 @ 134g 
Svan. Doubloons.15 50 @15 70 Er iglis h silver. 486 @ 4 90 
Mex. Doubloons.15 50 @15 70 | U.S. trade dollars — 60 @ 75 


Fine gold bars.... par @'4 prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $18,000 Tennessee settlement 3s at 82% to 83, 
$36,000 Virginia fund. debt 2-3s of 1991 at 64 and $54,000 
Virginia deferred trust receipts, stamped, at 4. 

In the market for railroad bonds the volume of business 
has been more limited than of late and confined chiefly to 
the speculative issues. The investment demand is largely 
suspended, and quotations in the active list are fractionally 
lower in most cases. Among the exceptional features New 
York Susquehanna & Western general mortgage 5s and 
Brooklyn Rapid Transit 5s have advanced 4 per cent and 1°4 
per cent respectively within the week. In addition to the 
above named the active list includes Atchison, Chesapeake 
& Ohio, Burlington & Quincy, Rock Island, Colorado Mid- 
land, Louisville & Nashville, Missouri Kansas & Texas, 
Mobile & Ohio, Northern Pacific, Oregon Short Line, Oregon 
Improvement, Reading, Rio Grande Western, San Antonio 
& Aransas Pass, Southern Railway, Texas & Pacific, Wa- 
bash and West Shore bonds. 


Railroad »nd Miscellaneous Stecks.—Except for a firm 
tone which prevailed during a part of Wednesday and to- 
day,the stock market has for the most part been dull and 
narrow since the opening of business on Tuesday. The 
weather has not been conducive to activity and apparently 
by force of circumstances the course of business has drifted. 
As usual under such conditions, the tendency has been to 
weakness, and with a few exceptions the ac tive list has de- 
clined an average of nearly 1 point from the close last week. 
Commission house business, which has been a prominent 
feature of the market t during recent weeks, has become 
considerably reduced, and the representatives of prominent 
financial interests are not conspicuous in the daily trans- 
actions. The grangers have been relatively strong, although 
in some cases they have suffered a fractional decline, North 
West. and Omaha being the exceptions. A few of the hitherto 
inactive stocks have been exceptionally strong, including 
Minneapolis & St. Louis, Chicago Great W estern and Des 
Moines and Fort Dodge. The advance in these shares 
is from 214 to nearly 5 points. 

The Be Ie tamed list has been generally dull and narrow. 
Except a decline of from about 1 to 2 points in American 
Tobacco, Tenn. Coal Iron & Railway, Western Union and 
United States Leather preferred, and an advance of 13g in 
Pacific Mail, changes are unimportant. 
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NEW YORE STOCK ‘EXCHANGE—ACTI VE STOCKS for weele ending J ULY 9, and since JAN, | 1, 1897, 


JULY 10, 1897. 


= 



























































































































HIGHEST AND LOWEST PRICES. oanee of omen for year 1897, 

sanaiitill eo | basis of soo-share |. 
Saturday, Monday, Taaetey | [Wetneoten. Thursday, | Friday, STOCKS. , v of, 

July 3. July July 8. July 9. Shares. Lowest. | Highest. 

: | Active RR, Stocks. 
1233 1219 H 121g 1214) §12¥g 121g) 12 12%) 1218 121g)Atchison Topeka & Santa Fe.| 2,706! 91g Apr. 19) 13 June 28 
241g 24% s 237% 2433 23% 243) 24 2453) 23% 2414 Do ref.| 13,075| 17 Apr. 19) 25% Jan. 30 
101g 104g H 103g 1033 10% 103% 9% 10 91g 91s 1,200; 9igJune 4, 18 Jan. 8 
287% 30% : 29% 30%! 29% 3014! 292g 3019) 283 29% 26,404) 185% Jan. 7| 30% July 3 
*6414 655, ‘ *64 65 | *63% 65 64% 641ly| *64 65 735| 461g Mar. = 64149 July 8 
50 50 | 3 49g 4915, 495, 49%) 4919 49%; 49% 4919 1,310) 4416 Jan 517, Mar. 17 
841g 845, 8219 84% 84 851g) 84% 8519] 83% 84g 16,567) 61g May 24 10344 Jan. 19 
oo a : 9 | 7819 919) “8% 919) 81o Blo 200) 71g Apr. 20| 15 

1718 1738 ; 171g 1718 17 1733} 17 1738 16% 171 3,788 1532 Mar. 29! 1819 Mar. 15 
p> ae eS escces eceese| +2220 vee jece| ccosse caves. | 153. 153 : 6/5150 May 24/§170 Mar. 1 
835 : 88 | 82% 8319) 82lg 83%) 81% 825/Chicago Burlington & Quincy) 71,510)" 6933 Jan. 5| 85 June 29 
* 45 . 45 37 5 "37 SE TP wscnve 45 |Chicago & Eastern Illinois...|_ ------ 3744 June 7| 45 Mar. 13 
. * 100s *100 tee Se 1.0%) *99 100%) *99 100%) Do - —_ pref.) _--.--- §95 Jan. 8101 June 26 
35g : 82 8233 84%| 83% 8439) 8313 83%,|Chica Cann waukoe ast Pat 118, a 694 Apr. 19| 84% July 8 

613999 139% : 139% 139% /9130% 140 1397, 1397%@| 1397, 139% ref. 711/1301g May 61397 June 29 
11633 117 : 116 11649) 116 11749] 11744 11819| 116% 117% Chicago & Northwestern. Coded 11 BBOl101% Apr. 19/1184 June 25 
RR RTE : AGO. 166. |....<. sos-.s| 200 108 Do pret| 200/153 Jan. 12161 June25 
7314 749 : 73\8 73%| 7348 74lo| 7333 7419) 73 7414|Chicago Rock Island &Pacitic| 19,102) 60% Apr. 19| 7633 June 28 
6314 64 : 62% 6314) 6219 63%) 627% 63%) 63% 64% Chicago St. Paul Minn. &Om.| 15,647| 47 Jan. 2| 65 June29 

nis pais : “144 147 |*144 147 |"146 149 3 sennne pref.| --.--- 13349 Jan. 18,145 Juno 35 
24 245, ; 2419 245% 2419 2449) 2 25%| 24% 25% Cleve. Cincin. Chic. & St. os 4,725) 214g June 1) 3353 Mar. 17 
Satan : §647g G47%q) .22200 -2ncee| eoeene cones | --222+ coeeee Do Pi 4; 63 Junel6, 80 May 
"27, 38 "2%, 3 2% 3 "2% 3 25g  25,|\Columbus Hocking Val. &Tol 500 lg Apr. 30/ 18 Jan. 8 
agece consol § | —Piseeaied sede! saeeewamweedl Shanes. sisi) iceek. | -adbeee Do ref.| ------| 40 Jan. 21/46 Jan. 21 

109% 110 : _109% 110 110°” 11653! 11014 11034] 11012 116%,|Delaware & Hudson.......... 2,606) 9953 Apr. 1121%Jan. 6 
*15714 159319 . Ps samuel ‘155 =156%)\*15519 156%) 156% 156% Delaware t& Hudson... --... 200/1461g May 20158149 July 2 
“10% 1134) Se, COOL = eae "103g 11%4| *10% 11 |Denver,& RioGrande........| ------ | 94 Apr. 20) 12% Jan. 19 
48 43 | : | 4253 431g) *4219 4319) *42% 43%9/ “42 4 | prev. 300, 36 Apr. 20) 43% Feb. 1 
141g 145g) : | 14% 1419 §14%8 1429] *14%4 “14 1h Ig Ere -.....22.cccccccccccccccce M1650| 11% Apr. 19 15% Jan. 18 
Be aga : saseee consee| soneee cones] “33% Bala! “33% 341g) “Ist pret.| ------| 27. Apr. 19 8549 Jan. 18 
ee eared ae : nieve aeeieel epncas..onnaicy Mt at Oe 19 9%) 2d pref.| ------| 15% May 24 15 
*20 25 8 *20 25 *20 25 *20 25 | *20 Mennsville 4 Terre Haute....|  ------ 20 June 8 3atp Fon, 13 
“120 125 | : 4120. 125 |"120 125 [120 125 |*120 128 Great Northern, pref.........:|  ------ 120 Jan. 16122 Feb. 5 
“97% 9814 $ “96% oe "961g 971g 971e 9719} 9728 97%\LllinoisCentral.......- a 720, 9143 Apr. 19) 9512 June 28 
*g 8 H 8 Pe: 84) §xlg 8lg “7% 81g lowaCentral...... 120, 6 Apr. 15) 8%Junel18 
*28 30 | ; | *28 30 | "28 30 | *28 29 | 2719 27% pref.! 100| 23: June 8) 29 June23 
“lt 8615%g : | 14 14 | 1353 1419! 135, 1353) "12 1414 Lake Erie & Western......... 420; 13 May 11) 181 Jan. 18 
‘66 68 | : | 65 65 | ‘64 68 65 65 | "64 67 | Do pret. | 265| 5834 Apr. 1 70%4 Jan. 20 
i 171 | : | 171 171% weneee 17119) 171% 1719 171 171 |Leke Shore & Mich. Southern.| 705/152 Jan. 175 June 83 
tales gl : |*40 45 | *40 45 | 40 45 | *40 45 |Long Island...... Saieeek aaa "So Jnne10! 66 Yom. 
50lg 5073 $ | 4915 50 49lg 50'g, 497% 50%) 49% 50 (Louisville & Nashvilie....._- | 9,830 401g Apr. 19 Sat tom. 19 
91% 9173 ‘ 90% 911g 9O% D144 901s 40%! 89% 90 1g Manhattan Elevated, consol..| 17,965 81% May 6 Mar. 2 
10914 10914 : 109 109 ,"109 10919 $1095, 109% * 108% 1091,! a opeliten Traction ‘ "367 9953 May 8 38% June 22 
ee ake : 101 1012 | 100% 10019) ...... _. §100 1005¢ Michigan Central....... aA 1,246) 90 Jan. 28101 June29 
213g 21 ¢ 2i% 22% 22% 24 24 24%; 23144 24 |Minneapolis & St.Louis. ....| 7,761'16 May 14) 24% July 8 
80 85 | : *80, $2 2 84 | §84 84 | §83% 83%! Do lst pref 522| 77% Mar.18) 84 July 7 
5llg 5119 H | 52° 5238 52% 5342) 53 53, 53% 53%! pref.) 2,540) 46 Feb. 26) 53!2July 7 
13144 1333 | *1zlg 13 127g 12%) 12% 127% 12% 127, MissouriKansas & Texas..... 850, 10 Apr. 19) 1449 Jan. 18 
30% 31% : 30 30% 3033 307%) 3042 31 | 309 307! Do pref | 4,610! 24% Apr. 19) 3244 Mar. 18 
191g 195, : 18% 194 187% 1912) 18% 191g 1853 187% |Missouri Pacific............... | 7,555, 10 May 6 24%4Jan. 18 
"20 21lo ' “20 21 | *19%9 21 | *19% 21 10% -21 ‘(ORMO MOND.....n.5.:...cece| <ods00 | 18 June 3) 22% Jan. 12 

a: ’ Pen ee GLa, eels a acces -ceee-| -eees- --e--|Nashy.ChattanoogadéSt.Louis| _------/§70 Jan. 25§71 June 8 

10173 1017 4 1Oiis L011, 100% 101% 100% 108s) 1001g 1021) New York Central & Hudson | 12,191) 9219 Feb. 18 10312 June 28 
“12% 13% H 1314 134 “13. «14'| «13% 13%| *13  13%4|New YorkChicago & St. Louia| 250! 11 Feb. 11) 14% Mar. 15 
“65 «75 | . 1*65 75 |*65 75 | *65 75 | ‘65 75 | Do ist pret | ddcdas] 6753 Apr. 15 75 Mar. 17 
*32 33g tn "82 #33 31 33 | *31l% 331g! *31 33 | Do 2a pref.|_ ------ 24 Feb. 10' 34% Mar. 17 
17312 1734 = at} 176 |*172 175 \17212 17419 $1729 17219, New York Now Haven & art. 109160 Feb. 2§178 Jan. 4 
15 15 = 4% 14% 14% 14%) §14% 14%) 914% 144 New York Ontario & Western.| 440, 124% Apr. 19) 1533 Jan. 18 
10 105g at tom 10% 10% 107% 10% 1019; 101 a. ana York Susq. & West., new. | 2,500; 61 May 28) 10% July 7 
27% 28 | ~ 28 284g 28% 29% 29 2933 28% 29 Do pret.| 9,630! 18144 May 20 29% July 7 
11 Te > “1019 12 | *10¥g 12 | *10% 12 | *10 12 \Nortolk & Western ..... i aie 00' 9 Apr. 19; 1444 Mar. 11 
*28lg 29% ~ 2853 2853 28'9 281g) 287%, 287%) $2719 27g) Do pre of. | 357) 2219 May 5| 30%4Junell 
§13% 137% $ “13% 141g 1353 14 135g 135g! §14 14 (Nor. Pacific Ry. voting tr.ctfs.| 909| 11 Apr. 19; 1638 Feb. 1 
404 4033 : 40 4033 397% 41 | 40% | 40 405, Do pref.| 14,096) 321¢Jan. 5 4353 June14 
1 21 | : 19 19 | *19 22 | *20 22 | *20 22 \Or. RR. & Nav.Co. vot.tr.ctfs. 275' 16 June 8 214 June23 
§53 53 | : 531g 54 | 53% 537%! *53 55 | $5210 5219) Do pref., vot. trust.ctfs. 589 37% Jan. § 56%gJune 9 
“124 13 H | “1219 18 | “42% 18 /] 13 13 | *12% Pittsburg Cinn. Chic. oe = 200) 1145 Mar. 29| 14 Jan. 21 
"4719 491g : "471g 4919 *471o 4919) 447'o 4919| *48 50 Do pre | 444 June25| 50 Feb. 1 
2149 2238) : 21% 21% 21%3 221g 21% 22 | 21% 211g Reading, voting tr. certifs.. 24,3731) 16% Apr. 19, 2314s June 29 
461g 471g : 46 46% 46% 4649) 45% 46%) 459 45%2) 1st pret., voting tr. certifs.| 11,57013819 Apr. 19} 48 June 29 
*261g 27 a, Coe §267 26% oanaie i daceus | 2. 2d _pref., voting tr. certifs. 700 12219 Apr. 19, 581s uno ee 
204 20% A 19 1949 *19 21 | *18% 22 | 9% 201¢| Rio Grande Western... ...... 800; 14% June v6!) 20% July 

“11819 ..... H “1184 ......| ef 11919 118% Binoasl LIS: sscnes |Rome Watertown &Ogdensb.|_ ------| 6116 Mar. 8/§119 Jan. 18 
3 37, H *3% 3%) 34 Zig 'St. Jos. & Gd. Isl, bia re nen 9 100; 3%Junel4) 3% June 25 
ssa 3819) ; 38 = 38 | “38 40 a) 39% 39%4| §38 89% Do Let pref. 227; 37% June10| 4173 June18 
10% 1014! 3 $1044 101g) *10 12 | *10% 12 69% 10g Do d pref. 179! 11 June10) 12% June 24 
*60 63 | : "59 63 "59 3 *59 63 *59 és jSt. Louis Alt. & T, Heer actal seseee! '§ 6034 May 11) 62 May 20 
"5 54 : 5 65/1 %6 5 54g 5%) 9538 bie St Lo San Fr., vot. tr. ctfs.| 1,664, 4 Apr.19| 6 Junel4 
46%4 46%) H 46 1g) 46 461g) 45% 4633) 45% 45% Do 1st pref.| 1,951) 37 Jan. 29) 501s June 18 
1648 164 : 1648 1614 *15% 17 | 16% 16%) 16 | Do 2a pret. 812} 12 Apr. 15| 174s June 15 
*Blg 414! § “3's 44 34 3 3% 3%; ‘34 "Siu St. Louis Southwestern. nooo 500) 1 Apr. 1; 4%Jan. 18 

8% 87%! H "Bg 9 | 8g 81g *8'9 8%! 818 Sig) pret. | 550, 3g Apr. 1 1114s Jan. 18 

*22 23 H 323 23 221g 22le'*...... 221g)*.....- ops Ot Pee ODT -cnonccsnsy 300) J 4) 22% June 16 
neneds aiaiet H *75 85 *75 a are, Do $OL.| caccee| TS Apr. 38 lig Feb. 3 
“118 125 H 118 125 |4118 125 (116 125 |*116 125 ‘st. Paul Minn, & Manito ------/114 Jan. 28118 Mar. 

1549 15% H 15% | 15% 1539 15 15 15  154,'Southern Pacifi 0 00- -wanon---. 1,700) 131g Jan. 13) 15% Jan. 18 
9 9 3 87 8 8% 87% 8% $832 8% Southern, votin t. certif.| 2,516) 7 Apr. 19) 10 Jan. 16 
29 29% : 28% 29 | 28% 29%! 28% 29 83g 285, Do pret.,vo yarese eos. 7,132) 22% Apr. 19! 30% June 29 
101g 101 ; 104g 101g 1018 105 10% 105%) 101 1019 Texas & Paciit Wc cncccccenaccee| 15,20 8 Apr. 1| 11 June 28 
6% 63% ; 6 633 578 6 618 6 6 (Union Pacitic trust recel 4,240} 4% Apr.19 10 Jan. 
*2 2% : *2 24; 2 2 2 *1%  2%'Union Pact'\c Denver & Gulf. 302) 1 Ape. 24, 2'sJan. 6 
*5lg 6 : 5% 5% 5% 6 5% 57% *51a 6 |WADABI--n+.s00e vnenenenseens 450| 4% Mar. 29| 738 Jan. 

*145% 15 : "1449 15 | 14% 1453) 14% 147%) 1458 1459) 775) us oe. 19, 1746 Jan. 18 

% : “55 79) *5g 1g *5g 7, *58 7) Wheeling & Lake Ee... 100} lg June 1) 6g Jan. 2 
"844 5 3 *34 5 “34 5 *3i a O% 65 |. Be .. FRR)  ccccee | ee 15; 29 Jan. 5 

R.. RT Stocks, | 

“14 14% 3 *13% 14%; *13% 14% 13149 1373 13% 13%;American Cotton Oil Co...... 600; 9% May 28; 15 Junel15 
631g 631g H 63 «63 623g 62%9| *624g 63 | 625 625, Do pref. 564| 52% ren. D. 16 64 July 1 
11 al s *107% 11%) 111g 1133 a 115g 113 11%o| American Spirits Mfg. Co.... 2,624) 9% Apr. 23| 1449Jan 9 
*28lg 2 : *29 ©=— 30 291g 291g 29 | *28% Do pref. 956) 26 Jan. 5) 34% Mar. 15 
127 128 8 12614 127% | 1267 12933 12748 129%) 12716 13855 American Sugar Retining Co.| $9,606 109g Mar. 29/130 June29 

*L071g 108 s *1073g 108 | 107% 107%| 1075, 107% “107% 108 pref. 847 Jan. 7/1081g June 29 
731g H 73% 75 74%9 75 74144 76 7433 7513| American. Tobacco Co........ 44 927 ps ro 15) 79% June 29 

106 110 H 106 110 |*105 110 “106 110 's107 107 Do pref Feb. 11/109 June 23 
1lJg lll 3 114g 12%) 12% 127%) 113g 12%) 12 1219 Bay State Gas dnb cactoddewned 10, 190, “a Apr. 4 155g June 25 
93% 94% H 93 937%] 93% 9433) 937% 94% 9253 9414/ChicagoGas Co., certs. of dep. 29,476) 73%, Jan. 965, June 29 

*166 1671o H “165 168 |166 166 166% 16634 164% 166 Consolidated Gas Company..| 2,012,1361 Jan. 2 168% Juno 1s 
335g 33° F) 3314 33 33 34 334) 3318 Se eeneees MEICE OP. --00 niet 2,131) 2853 May 17| 36% Feb. 2 
297% 297 H 28 299| 297% 30% 3018 30 30% 8014'National Lead Co............. 37425) 217 Feb. 16! ty June 29 
*98 9910 H $9849 e% - 98 > fg 9853 §9878 98%6) Do pref 290) 8833 Feb. 13) th June 30 
"4 4 : 33 4 414/North American Co........... 285| (3% Apr. 20) Jan. 18 
30 30% H ”~ 3019) 30% 313g 30% 31%) 30% 32 ge EOS 22,455) 24 Jan. 9! 32 July 8 
maisieal Px a rs Pe eee _ oonmel Line Certificates.........| ..... ale " 

§167% 169 : “167°” 169" "167°" 169°"|3167°" 168°"| 167% 16775 Pullman Palace Oar Company 168|152° Jan. “8 i6di5 Sine #6 
*B60¥g 601 H senate ccethe *601g 60 *6033 61 onepeb' eames . Silver Bullion Certificates....) -...... 60 June 9) 65% Jan. 27 
$433 438 H lg 4%) “41g 47 4%, 54) 5% 5%4/Standard Rope & Twine...... 1,192} 3 June29) 11% Jan. 19 
22g 24 5 2153 23 2 235) 2253 23%) 22le ‘Tennessee Coal [ron & RR. . -| 21,459) 17 May 20) 31_ Jan. 18 
"649 Tl H 77, 7% 733 7 "614g 71g) ‘6% 719 United States Leather Co..... 310) 6% May 22; 95% Jan. 19 
604% 60% : 91g 60 59 60%4) 59% 60 59% 59% Do pref. 2,445) 50 Apr. 22| 64 Jan. 19 
*12%4 13 s *12% 13 12% 12%4| *11% 12%) §1153 11% United States Rubber Oo..-., 170, 10 June 3) 25\4 Jan. 19 
§58% 58% : *571g 59 | $5733 5733) 56% 57 56% pre ref. 350| 55 June 3| 76Jan. 5 
84 841g H 835% 8414) 837% 8453) 83g 8433) 835 84 |westara Union Telegraph....) 13.055! 7538 May 7) 86 Mar. 17 














“These are bid and asked; nosalemade §Lessthan 100shares, ¢ Range dates from listing on Exchange, April 3 
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NEW YORK STOCK EXCHANGE PRICES (Continaued)—INACTIVE STOCKS. 


(t Indwutes uctual sales.) 





































































































































a July 9. |Range (sales) in 1897. INACTIVE STOOKS. July 9. | Range (sales) in 1897. 
q Indicates unlisted. Bid. - Ask.'! Lowest. Highest. 7 Indicates unlisted. Bid. | Ask.| Lowest. | Highest. 
Rallroad Stocks, Miscellaneous Stocks, 
Albany & Susquehanna.......-100) 175 |......)170 Feb. |177% Apr. ||Adams Express.........-...-.-.1CO}{152 [153 [147% Feb. |155 Jan. 
Ann Arbor.............- coos eee 100 9 } 11 9 Jan. | 10% Jan. ||American Bank Note Cof ........| 42! 45 ths ote 
Prefe cevcesce one © $27 4s]...... 22% Apr. | 29 June ||American Sete -woncccecs 20 sree 25) 115 (130 [113 Apr. |125 Jan. 
Atlantic & DEAE c.. cchiceiaial cusse \% 4g Apr. 1¢ Jan ||/American Express..... ......-- 111449) aes 10949 Jan. 115 July 
Boston & N. Y. Air Line ] ret 2100 105 {107 |102 Mar. |105 Jan. ||Amer. Telegraph & Cable......100) {9029'......| 8519 Jan. | 94 June 
Buftalo Rochester & Pitts are - 100} ..... | 20 16% May | 20% Jan. ||/Brooklyn Union Gas............100 1109 '9|-.---- 85 Juan. |11040 June 
TIL. nneccesndnd. peteonsee ene 60 | 55 Feb. | 55 Feb. ||Brunswick Company........... 3g lg 3g June 5g Jan. 
Burl. Cedar Rapids & Nor......100| 65 | 75 | 68 Apr. | 72 Feb. ||Chic. June. Ry. & Stock Yards. 100). seees-[ene-«- 10212 May |1055s Apr. 
Ohicago Great Western............ 1653; 7 353 June} 7% July ||Colorado Coa & Iron Devel...100 33 July 14 June 
Oley. Lorain & Wheel. pref..... 100; {40 |..... 0 Feb. | 40% Mar. |/Colorado Fuel & Iron..........100) {17 |......| 15% June; 27 Jan, 
Cleveland & Pittsburg. ..... «-- 50/ 164 |170 |161 Apr. |168%4 Jan. Preferred ..... 100} ......| 80 5 Feb. | 55 M 
Des Moines & For Dodge. .....10€ 11248) 13 Apr. | 13% July |/Col. & Hook. Goal tr. Teis.all pd. 100 3 5 3%June|} 4% Mar 
NOETOE. .ccccceccoes coccece -100} 63 |..... 65 Jure| 65 June ||Commercial Cable..............1 166 |....../16213 May 16219 May 
Duluth So, Shore & Atlantic § .100 2 333} 3 Apr. 35s Feb. ||Consol. Coal of Maryland......100} 38 |......| 35 Feb. 7% Jan. 
IN Nacacéadsegen caqeces de 5%) 619) 61g May 8 Jan. ||Corsolidated Iee.............0. $4053, 41 | 30 Jvne!} 4144 July 
Evansville & Terre Li. pref..... 50; 25 | 40 | 30 June} 40% Jan. ee wood 1t8 | 88%) 80 June| 884sJuly 
Fiint & Pere Marquette... ....100) ..... |..... 7 June] 11% Mar. || Detroit Gas. ..cccocccoce ccccccec 100) ccccce ecceee| 20 Jan. | 2h Jan, 
Prefe Sqoceascces conccees SOO) -coce «ss. | 30 Mar.| 37 Jan. (Edison Elec. Ill. of N. Y...... a OL% Jan, |117 June 
Green Bay & Western.........100 ee 27% Apr. | 35 June |/Edison Elec, Ill. of Brooklyn. [100] ......|108%g) 97 Fe 109% June 
Deb. certfs. A....... seoee---.1000) 40 | 50 eoae cone Erie Telegraph & Telephone ..100 eseees| 6319 Apr. 7 Jan, 
Deb. certfs. B............+-- 1000 4 44; 4 Apr s Jan. |/llinois Steel.........cccce---eeel 34 | 3 29%g Apr. | 42 Jan, 
Keokuk & Des Moines..... ....10 2 4 2 Feb. Jan. ||/Laclede Gas.......ce0--02 --220-100) 126%) 27 | 22 ay | 274 July 
Preferred..........00. ......--100) 12 | 15 | 12 Mar. 23 1g Jan. Preferred......-.ccccee -one--ee1 ; «xeeee| 70% Mar. | 8319 May 
Keokuk & Western ............100) ....../...... 32 Feb 32 Feb. ||Maryland Coal, pref..... «s-02--100| 40 40 July | 50 May 
Mexican Central.......... 100 9%| 7ly Apr. 938 July ||Michigan- -Peninaular Oar 0o...100| ...... secces| 32 «OR Jan. 
Mexican National tr. otis......100 waeer| 114 Mar. 17% June Prefe eececcccs seeues cosece ececnsleccese| 42 May | 52 Feb. 
Morris & Essex...............-- 50/{166 |......|16249 June |167 Jan. ||Minnesota FIOM. wsercszencoenooed OS 152 38 Apr.| 55 July 
ST PEs cenctescccssccsece enneee|-enees| 44 Mar,| 44 Mar. ||/National Linseed Oil Co........100) 1349] 15 10 May |15 Jan. 
N. Y. & Harlem............ -- 50/3 seeee/295 Feb. |324 May ||National Starch Mfg. Co.......100) ...-..| 5 3 May 5% June 
N. Y. Lack. & Western.........100] ...... taeee {119 Jan. {122 Mar. ||New OentralCoal............-..100 7 | 4% May | 5% June 
Oregon Short Line.........-....100) {17%)... | 107g Mar. | 17% July |/Ontario Silver Mining..........100 6%) 7 67g June} 10% Jan, 
—_ by ty Evansville..100) {1 1% 4% June; 2%43Feb. ||Pennsylvania Coal............. 50) 320 |...... Mar. 340 Mar. 
Peoria & Eastern...............100 7 | 3%Feb.| 5 Apr. Qpoksilver Mining.........-...100) 1 24} leJune| 1% Jan. 
Pitts. vt W. & Chic. guar......100) 167 [174 /|150 soy 16919 Mar. || Preferred.........-... -0.----100 7 8 8 Apr. 1% J 
Rensselaer & Saratogn........ 100) 179%9)......,177 May |185 Jan. Standard — ref... ---100} 110 /|11149102 Jan. |118%9 July 
Rio Grande Western pref......100) [50 | 51 25 May /| 51 July |/Tennessee Coal & Iron, pref...100 ecesce|.csece) 65 ADF. Jan, 
nee & Ohio Central......... “ane 5 wdide cece Toies Pacific Land Trust. 100 8 Apr. 7% June 
ferred... 00 70 pee --=-  ||U. 8. EXPress.......-..-. il 40 | 43 | 37 Feb.| 41 Apr, 
Wisconsin Cent. vot. tr. etfs. ..100 1y! 2 1 June} 219 Jan. '/Wells, Fargo Express .100'1105 |......| 97 Jan. 107 June 
*Noprice Friday latest price this week. t Actual sales 
NEW YORK STOCK EXCHANGE PRICES.-STATE BONDS JULY 9 
SECURITIES. | Bid. | Ask } SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5. -.-1906| 104 laenate Missouri—Fund.........1894-1895) ......|.....- Tennessee—6s, old...... SEP EGOE seccécloceace 
GREED Ty GAs ccnccccceccecccess 1906) 104 |...... North Carolina—6s, old........J&J| ......|...... 6s, new sw bonds L stsiciainl 1892-8-1900] ......|...006 
Class CO; Piiccanansmeosatcocds red Se lecsaess | BIE BOB. csccsscocescndes 1900; ...... cacese New series....1914) ...... oem 
Currency fu nding 48........ GE focssce || New bonds, J&J...... 1892-1898) ...... eucees Cumatantan, 3-4-5-68....... BEET cccote eeccce 
Arkansas—6s,fund,Hol.1899- 1900) enenaaneaes || Chatham ee, Beads! sie New settlement 3s.......... i See 
— Si tettenanacisasnend pees lednedd Hh SE By GOD Ba ccntsnccccendel csncectecsas -|| Redemption 4s........... ccc l 907] .ccccelcccoce 
7s, Arkansas Central RR........ | eeecee | sconce i} peenemaases | Se cccceee 1910; 101 /|105 Do oy pecaceve acoeee 1913] ......|-cccce 
Loulsiana—7s, SEP sercsecces BO nenens Lenaeos |p O8--anneae onnseenneneezeeerees 1919| 126 |......||_ Penitentiary 49s............ a 
Stam EB .cccceccccce wesccescess| cangee lcceece South Carolina—44gs, 20-40..1933] 104 |...... Virginia funded. debt, 2-38....1991| 637, 64%, 
New consols, 48............. 1914) 96 |...... || 6s, non-fund........ eee ue ere 6s, deferred t’st reo'ts, stamped. a eee 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 










































































































































July 3, 1897. We omit two ciphers (00) in all cases. 3 
Bank BANES. | Surplus.| Loans. | Specie. | Legats. |Deposits.+| Otre’l’n. | Olearings, 
(00s omitted.) Capital] Surpl's| Loans. | Specie. | Leg Legals. Deposits. = ia $ a, a “tl ——— my Pp me Ra 
Nog, ¥orke9,000,0 1 041 0/a18 300 0/en.010.0) i.7a0.oceia gaa |7¥13- 1840807 513 1387 .98.2078 104 004-3 585 108 14 2s aa ete 
| T'054'2| 11°781'6| 3.4396, 1°719/1 Bso's “  26../135,111,5 521,681,6/90,400,2| 108,112,6 597; 094.6|13.870,9/537, 9038's 
3'089 9'589'0| V17e'0| 1°'229'0| 8'586 July 3..|133,853,6 rennet eating 102;134;2/604,983,7|13,781,2|761,721,7 
2582.7) 19,308,7| 2,549.9) 3,487.3) 22/599,1 14 mel 
ira) Teaoeo| ters] sit “hagge | ame se-| g2gees ize ez0cioeses| TrsoolTEeEs.0| 81120) oReoeg 
,605,9| 39,269,5| 8,525.4| 3,760,5| 46,823,4 393,81 75,552,0)11, 153, »913, 00) 7,961, 183, 
100, 2751.0 223'8 470°3| 2°642 July 3.. 63,393,8/179,052,0 10,674 7,647,0|180,785,0| 7,962,0)122,457,8 
7,880,9) 23,455,4) 4,256,6 4,579.2) 24,8860 | Fine’d.| 35,388,0119,046,0| 36,2790 _—‘|118,970,0| 6,792,0| 90,079,9 
1 bbh3) $8383) i021), 4b) 8023-4 | 26..| 35,388,0/111,504,0/ — 36,454,0 —|118,289,0] 6,808.0) 57,810,6 
act te "1859 1'169'5 153.9 "135.4 1/1380 July 3..) 35,388,0 111,823,0 34, 993,0 117,621,0 6,794,0 70,271,8 
228;6| 1:880,0| 255,0| 505.0) 2'225,0| * We omit twociphers in all thes hese Agures a 
164,6) 1,024,8) 104,5 219,7| 1,005,0 + Including for Boston and P elphia the item due to other banke”’. 
488.6 3,265.8) 356,56) 1,629,2) 4,095.4 
ete 94.4) 1609/8; 263'9/ °510:1| 2'184.2| Miscellaneous and Unlisted Bonds: 
afiei! bons] lees) 8883) ,secl8 
443, 2 »288,0) 2, A 3, 5 ,381,0 % * 
3,668,0| 24,267,6| 2.738,5| 4,418.0] 21:102°5 | chase Braet Cte bsl-105. b. 0 eed 100d. 
1,619,7) 5,593.4) 728,9 683,1| 5,076,0 | Colorado. & I. rey 93 b. SURMNIN cncsnnaceanuntanicon TD ab. 
1,013,6) 8,213,7) 695,5) 2,310,9/ 9,165,4 | Colorado Fuel & I.—Gen. 3. * 81 a.|| Manhat. Beach H. & L. g. 4s. 
491;9| 2;402,6) 435,3) 620,0) 2,952,5 | Col. & Hock. Coal. & I.—6s, g.| ...... anes. Tel. & ToL Tet bs... 
seeeeeees 889,5) 11,649,4) 2,485,8, 2,313,0) 13,973,6 | Commercial Cable—1st g. 48.| 107 b.|| Mich.-Penin. Car lat 5s .... 
972,2| 5,861,8| 649,9/ 1,233,9] 6,129,3 | Gons.GasCo.,Chic.—latgu.5s| 99%9a.|| Mutual Union Teleg.—6s, g.. 
242,5| 1,730,0| — 182,4! 738,0| 2,669.4 | De Bardeleben C. & Lan®, G8.) ..-0ce Nat. Starch Mfg. lst 6s... 
591,8| 6,599,3| 1,032,2' 1,650,7| 7,890,7 | Det. Gas con. Ist 5....-....... 83%gb.|| N. ¥. & N. J. Telep. gen. 6s..| ...... 
2,100,8, 19,044,5| 6,467,3, 4,538,4) 26,476,8 | Edison Elec. Ill. “Cownist 58..| 113 b.|| Northwestern Telegraph—7s| -.-... 
355,4) 2,997,0) 331,1 528,0) 3,114.0 Do _ of Bklyn., lst 5s..| 111%9b.|| People’s Gas & C. ; lst g. 68.| ...... 
408,6) 2,744,2) 519,0 352,7| 3,097.6 | Equit. G.-L, N. Y.,cons. 5. 58. canead 0., Chicago.....$ 2d g. 68.| 110° b. 
270,4| 2,522,5) 193,6 792,9| 3,316,1 E uitabie G. & F.—Ist -|*104 b.|| 1st cons. g. 68............... 113 b 
1,009,7| 5,854,1) 644,2 906,4; 6,103,6 | Erie Teleg. & Telep. 5s, 99 South Yuba Water—Con. 68.| ...... 
130,2| 3,533.0, | 451,0 654.9) 3,831,2 Galveoten talon, 5 5s.| 100 b || Standard Rope & T.—Inc. 5s.| 121¢b. 
1,313,2) 9,751,8) 1,452,3) 1,312.0) 10,925,8 | Henderson Bridge—Iet g. ME xcccas Sunday Creek Coal lst g. 6s.| 85 Db. 
220, 5,428.3) 673, 1,023,1/ 6,534,9 | Tilinois Steel deb. 58..........| .----- Western Union Teleg.—7s...| 107 
5. ages! of’bai'o| a.g08'0 areca! of 1080 | Non-conv. deb. © ge amma: Toa Western Gas coll, tr. 58......) 99 
$,218,3, 25,134,2 10,009,2 4,059.4) 84,815,7 Note =“L"indicates price 44; “a” price asked. * Latest price this week 
144'4| 1,266.7; 165.9 262.0 1,261, a : ‘ _* : 
2,100,3| 23/088,3) 9,144.3 3.0828, 26,140.0 Bank Stock List—Latest prices. ({New stock. *Not Listed. 
0,6| 7,923.0) 1,766,0| 2,542,0) 11,464, l 
681'6! §,023,0) 889.0 203.0 5,977.0 BANKS, | Bia. | Ast. | BANKS. Bia. | Ask.| BANKS. | Bid. | Ask, 
289,3| 3,418, 69,6) 6; 3,903,: faemanadl leneesown 
aineniial 7,037.9). 22,783,2) 3,673,0) 2,479,8, 22,164,8 Amerion......|$20 ‘peer |Garfield...... 500 Y.Nat.Ex]....../100 
563) 1,316.0! ©'154,3| ,°164,7| 1;200,5 | Am. Exch...|168 |170 ||GermanAm./110 |120 th 100° }110 
epececcoccocce 620,: 2,731,0 423,0 628,0| 3,165,0 | Astor Place*/220 |......||German Ex.*|300 [330 1 snanee 
428,9| 2,718,1; 6563,9 281,9, 3,350,5 | Bowery*..... ci ieee |Germania..../320 |..... 132 [137 
96,9) 2,785,5| 288,38) 472,5| 2,709,1 2 -|225 240 ||Greenwich...|165 |...... 170 
nad Gebabeces 1,502.6] 16,540,1| 4,444.0) 4,804,7) 23,330,1 tch.&Dr..|100 |130 ||Hanover.....|325 |340 179 |200 
1'119,0| 7,479.7) 1.329;6| '904,6! 8;484.5 | Centralt... “|160 165 ||H.de& Lx. + --oee| 9E 256 |263 
546,1| 2,218.4) "248.4 664,2' 3,121,3 | Chase........./400 |...... Hud. River../155 |..-... s Ree . 
693.8! 3,289.0 5667.9} 432.1! 4,267.9 | Chatham...../290 [300 |/I Trad’rs|515 |540 .. {100 |107 
630,7| 6.12131) 1,020,2) 1,080,9| 7,075.2 | Chemical ....|4000 |...... Irving.......-/135 |150 || Plaza ........]180 |_..... 
Sidiannat 621,2| 6,275.9 972.3 1'245,9| 7,389/4 | City.......-..'620 |27777.| Leather Mfs’|....../180 | Prod.Ex.*.../114 |120 
batts < 751:1| 4,887.9 25,2 554.6, §,568,1 | Citlzens’...../125 |140 | Liberty*. ... lis |... Republic....]145 155 
nemietenes 314,0; 1,664,6 237,1) 227,3| 1,329,1 | Columbia..../160 |......;|Lincoln....../75 coccee |SOMDOaTA..../166 | .---00 
808,8 4,657,0 77,3; 2,401,4) 7,404,4 | Commerce.../204 (203 | Manhattan.. -|215 {230 | Second ...... 425 cece 
334,7| 2,355.0, 235,0 381 2466.0 | Continental - 130 140 ||Market& Ful/215 |240 | Seventh BOO hades 
299°8, 6,595.0 782.0) 1,584,0) 8,229.0 292 Mechantos’. 1190 200 | Shoe & Le’th| 91 | 96 
343.4, 1,800,0/ 202'0/ 300.0! 1,640,0 M’chs’ &Trs’|....../130 | Stateof N.Y¥./108 |..-.. 
501.5 15,595,8| 861,2! 3,668,7| 16,376,4 onaiia. 166 |...... |'Third....-.. 15 
94978) 4.819'0| 789.0! 1,023,0) 5,391.0 Merchant.’../140 |.--...| Tradesm’n’s.|100 |...» 
Union Bank... 685,9| 11,669,2) 1,926,2) 1/438,8 12,592/4 Merch’t. Ex.112 (118 | 12th Ward*.|...... 130 
Nat. Bank..| "5000, 263,0/ 2,643,6' "276,5 434,7| 2,722.3 Metropol’s...|440 =— Union ....... aor 
mgs) Mais) fas] iets) BSE) ae) eas Hse ings | Uae 
y 0, 3,3| 2,145 $25,1 : ™ Nassat ...... 3 4 ae 
if N-Amsterdam me... o| ... 8 . . —_—_—— — | $2” |N. Ams’dam./200 |...... Vorkvilies 170 Riess 
Potal.....eseeee-- 59,022,7 74,830,9 532,707,9 90,496,6 6 102,134,2 604,983,7 | Gallatin .... \310 |330 |New York...|230 237% Western... 6 aaeati 
Cansevoort*. 100 =IN. ¥. Co’nty'600 |.... West Side... 270 aaaiiiaie 
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CF Share Prices — not Per Centum Prices. Bales 
Active Stocks. of the | Range of sales in 1897. 
7 Tndicates unlisted. Satarday, | Mon Tuesday, |Wednesday,| Thursday, | Friday, Week, 
July 3. July July 6. July 7. July 8 July 9. |Shares. Lowest. Highest 
& 8. Fe.(Boston).100} 12% 124 $ 12 12%) 12% 12% 12% 12%; 12 12%) 3,262) 9% Apr. 20] 13 Jane 2 38 
& “ 1 caueadl : iiastid sanded owe covees a | Ig] cneeee} 15 Feb. 17] *37% Jan, 
(Balt.).100, concn : Pieces 10% “49g “10 “Dlg 10lg 65; 10 July 7 os lig 
25 64% : 64 onnele ebawne “63% Gilly 85) 5919 Jan. 13) 66 Apr. 17 
25 = : ceeee concce © seco 18% 18% hee snus 10/17 Jan. 12) 20% Apr. 2 
- 35 coccne H x18% 18h .. -eonee| 18% 18%] *1858 18% 150] 1718 Jan. 7| 20% Apr. 2 
100} 213 213 H Rh 212s] 212% 213 + | 213% 21319) 2134 213% 223/209 Jan. 4/217 ar. 4 
100 ntae coecce H enone] 214 214 | 2138149214 | 2138 213 49/205 Jan. 2/214 Apr. 7 
16017160 = ..ccas H ieo 160 60 ......| 169 160 | 160% 160lg 34/157 June 2/1 Jan. 18 
100 9 \y H *9 10 “9 10 *9 10 *9 10 20| 9 Apr. 22} 11 Jan. 20 
anaes 100] *56 58 H *56 58 *56 58 *56 58 *56 58 -eoeee| 56 Mar. 26) 58 Mar. 3 
Quin. o 100} 83 833 : 82 83 82% 83g) 8216 83%) ‘817% .-...,| 11.619) 691g Jan. 5) 84% June29 
8t. P. (PAil.).100) 83's 83%8 : 825g 83 82% 84 §35g 84%) 83% 83 9,00)| 69% Apr. 1 sane 7 8 
“ 50| ‘7% 7% : 7% 7%) *7e 7% Tg Ts 7% 7% 772| 6 May 7] 8%Feb. 5 
“ BOE cccces cocom : couaad eseune cosas seangs| escnse cccngs| 1649 16% 20/16 Apr. 12) 25% Jan. 20 
-100) ..---- -- ° 92% 92%) 92% 92%) 92% 92%| B2y 92% 141 Jan. 14; 95 June 4 
-- (Phila.). 50) 28% 2344 $ 27% 28 279 2773} 27% 2819) 28 28%| 2,749) 2016 Feb. 18} 30% Jan 2 
a 100) conces cocee- H 1091g 10916] ...... -.---. a 109 109% 1 99% May 3/110% June 21 
(Boston) .100 91g : dg . 9% 744 J: 12} 9% Jan. 30 
woe ** LOO] cower envnae} Y 3? scenes savece) s-os00 -eenes . 6) 3749 Jan. 19 
sa 100) ‘66 70 : eee a ee 15; 74 June245 
(Bal .). 50) ccscee ----00 5 | ewer one cesses conse sees . 27) 73% suse a8 
(Phila.j100| 14 14 Hd “13% 14ig 138% 14 96! . BO); 16% Feb. 
“ 100] *40% 405, a *40 40%; 403g 40% 1,298 31g Jan. 15 43% June 14 
-«-( Boston) 100) ..200. «o--=- = “178 = ...00+| 17344 178%| 17918 179% 180_ 180 217|176% May 26/180 
...(Phila.). 50) 535 53% = 53 53%| 53 53 53 53 52% 53 2,922 15g May 3 +t | 29 
o 50) 72 72 \~] 72% 72%; 723g 725) 72% 72%| 72% 72%| 2,975) 66% Jan. 5 Mar. 
“ 50/1015;¢ 1134¢ > 105g1013;4 10% 11 1053 LL [101144 10%] 13,738] 8% see. 19 LittseFemoas 
..(Boston).100| * od 64 6 6 66 "5% 6) 6 6 305) 5 r.12} 9 Jan. 7 
gone gg *10lg 1059 8 105, 115, 11% 12%) 12 12%) 11% 12 19,419) 8% ian. 29) 13% Mar. 3 
ocks, : 
ton)...-| 127 128 8 Rem) 12719] 12733 129%) 127% 129} Ly +f 1285] 24,046)/109%4 Mar. 29/129 June 29 
a“ «ee.| 108 108 ® O71g .-....| 107 107%) 1079 107% 108 242/100% Jan. 108 Junel5 
- 100| 22819 2281, 8 8 2 228 230 | 228 229 298 228 471/20544 Jan. 4/236 May 13 
os 25| 1337 133% ° 13314 133%] 132% 133 | 182% 133%) 133% 133%) 2,764) 94% Jan. 2/134% June 28 
« 25| 22% 23 $ 22% 225) 22% 23 2 23%) 12 "062 6 Jan. 11) 23%4%July 9 
sas 25) 390 390 s 395 395 | 3895 395 | 395 395 | 395 395 34/3826 Jan. 395 Junel5 
- (Balt.).100| -.ccce ---200 : *6B%g GB | emcee cccseel* scones © *62 65 eooeee| 60 Jan. 8 Feb. 
ae cocace ewcwee vesene| "564g 57 g|*.cncee 5749) 57% 57% 55 June 2) 62% Jan. 15 
(Phila.).100 20 esecde scases| cncges <egnes| cannes cances| “SO Ee 150] 15% Apr. 22} 31 Feb. 1 
- eccces eo-oe eeree ccccce 2 22 22 22 "20g 22% 60| 1749 Apr. 383 Jan. 29 
Boston) .100) 65% “64g 6519) 65% 65%) 64% 64%) *65 651g 7. oom pe: 1) 67% Feb, 24 
” 100] 33% 33% "3314 3353) 33% 33%] 33% 33%| *334¢ 33% 28% May 17) 36% Feb. 2 
asin 100i 76 76 75% 76 |*75 76 | °*75 $76 |°*723 £74 ies 66 May 18] 78 Jan. 20 
rt = 100] *33%g 36 cccege ccosce! “S6% 37 832 cncwce| *34 37 eocces| 291g Apr. 21) 417% Jan 18 
; itoreser - +4 18 18 17% 1734) 17% ie tf 17 17 151e June 21| 23% Feb. 1 
Lehis Ooulater. (Feila.) 50 ceesce coecce 42 42 nee OO 41 l 3719 May 26) 42 Jan. 14 
Y. E. Telephone (Boston).100|*105_...... 106 106 “108 106 “105 106 1051s 108 87101 Apr. 5/1074 ps 4 18 
Pa. Heat, . + fiw pete 141g 1416 swaves seeeee| 1349 13% 135 135% 205, 13 Apr. 30; 16 Mar. 18 
Unit’d Gasim 50| x73% 737% sila Salptiaia <see cheep 73% 73% “73 73% 112| 70% May 3] 75 Juneié 
Women Light os 5| 4549 45% 45% 45% “4519 45%) 45% 4519) 45% 45% 851| 384s Apr. 6| 493s June 21 
est End Land..( Boston) - 25 2% 25 2%) xl% 1% 1%» 1% 1% 1% 861} 1%July 7| 2%Feb. 9 
* Bid and asked prices; no| sale was miade. t Trust rec.,all instal.}paid. 
Inactive Stocks. Bid, | Ask. Bonds. Bid. | Ask. Bonds. 
Prices of July 9. Boston United Gas, 24 m. Nm TY 71 73 ||\Penn.—Oollat.Tr. 44s 5.1918, 549 
Atlanta & Charlotte. (Balt.).100| 94 | 949/|Burl.& Mo. a" CBit J&I\2119 (119% co % Y.Oanal,7s.. 0¢,J&D 
Boston & Providence (Boston). ; S” Jaa wunccocecseces A&O 
Ca uden & Atlantic pf. (Pala). Ln ‘Trac. trust certs, 48..1943 
Catawiesa.... . omen, 1st ser., 58.1918, Q—J 

‘et preferred os * 50 Palle Erie gen. M. 5g.,1920, A&O 
Central Ohio...... (Balt.) 50 Gen. net, rt., & £ F-ssnne-1880 A&O 
Chicago & West Mich. (Boston) . 100 & Read. we » A&O 
Connecticut & Pass 100 Consol. mort. x he 11, J. 
Connecticut River ... 100 0 Consol. mort. 6 “2.221911, oe 
Consol. Liye weed ys ‘(Pata 100; 28'%)..... Consol. of Vermont, 58.1913 » I&I') 57 58 ImprovementM.6 g., 1897 
Delaware&Bound B 2OB) cccces |sasce Current River. 1st, 5s..1 1927, *"A&O 62 70 Con. a “ poaee 4s Pee vas 
Flint & Pere Marq.-.(Bosion). 100; 10 11 |'}Det.Gr.Rap.& W.,1st 45,1946, “> tf 70 71 Poa e 8, vers 

Preferred .......... 1 27 30 ||Hastern lst mort 6g. 21 |122 Pi. Wile. Y t., 48. So17" a0 ecoces|cccece 
Hestorville Passeng. (Phila.). +4 49%! 50%!|/Bree,Elk. &M.V. ist 68.1988, on end.|§1311g'...... Pitts. O. & St. L., 74....1 . F&A acai 

Preterred 7 ......... - Unstam ; 1st, 6 ae 131 49|....00 Sending Ss. ae gon. Sw av 7, S&S 81%) 82 
Hunt. ° Broad Top... ad 50 x La C.& ring.,1st, Bet 136.4 60 | 70 ||Roches m. 58 ..1930} ......) 91 

obtene “ K O. F.8.&M. con. 6 8, 192 93 | 94 Bones Eide, 135 4 giset, see 10319 104 
Kan. OvFis. & Mem. (Boston). 1 'K.C. Mem. & Bir.,1s 25,1994 M&s|" 70 | 71 ||Union Te lst 58....c00F&A) ..... | cescce 

ar ae K.O. Bt. Jo, & 0. B., 78.1907, J&J|§121%g'122 Bonds— Guat lea 
Little Sobuvikii-. Rednans Pada. 130 .| L. Rock & Ft 8. Ist, 78..1905, Sd] 89 | 90 ||At 8, 1907, F&J| 118 |120 
Maine Central.......¢ Boston) 100 Louis.,Ev.&St.L.,1st,6g.1926,A40|§100 |102 ||Baltimore Belt, ist, , 58.1990, hae 80 | 85 
Mine Hill & 8. fiaven.( Phila. 4 50 2m. couse 1936,4&0/§ 85 87 ||Balt. C. Pass. lst 58....1911, M&N/} 11319/114 
Ne pe A 50 -| Mar. H. & mt. -1925, A&O/$110 [111 |/Balt. Traction, lst 56..1929, M&N| 112 {113 
No American Co “ 100 --| Mexican Central, Mao Lert, J&I\§ 70%) 71 Exten. & impt. 6s8....1901, M&8/ 106 |106% 
North Pennsylvania. ~ 50 1st consol.incomes, 2g, non-cum. 201g 211|| No. Balt. Div. oer 1988" Pe 112%/112%& 
Or.8h. Line all asst. pd( Boston).100 2d consol. incomes, 3s, non-cum. 8 81g | Baltimore & onio 4 102 |.cccse 
peanarren SS. » (Phila. ). 50 N. Y. & N.Eng,, 1st, 78,1905, T&J* 119 /|119%|| Pitts. & Conn., Sa. eee 1028, F cccese| seoens 
Philadel, & Erie...... 50 Ist mort. 68.....-0-.0. »J&I\9113 |11319'| Staten Island, Fg 1998, 8 aa caves |<oscae 
Rutland ...... ne eens See te) —y ae , Gon.66...1920,A&0 85 7 Receivers’ certificates, 68..J&D| 102 1021, 

Preferred, ......-.«- - 100 - cocccs cooneasccecssaseclOB0|9cceces| 15 Do Maryland nstruc., 56 .cccce| 99 |.coccs 
Sonthern....... o.eéese (Balt) .100 Rut tiand, aeeoeneceene »M&N $105 |107 Do. Pittab. & Connells, eee 100 |..cc0e 
prereterted. .....0-00- ; é : was eeennss cane 1898,F&A |§ 98 |100 Bal-&Onio 8, Ant diag. {906 1990, F463) oo ow | ose 

est End ............ Boston ls a) r.A.,6g.1916, 

Prefe oe sunt: ist berg o\2Nbt can 110 |......||Oent. Ohio, 4 ria Bn ed 88 930, MA&B| .o.vee|....0e 
United Cos. of W. 5 cena). 100 ffalo Ry. con. 1st, 58..... 110 | ...002|/Cont. Pass., lst 58_....1932 "M&N! 11319) -..00 
West Jersey & Sea 50 won he | wie le 109g) ...200 Oy A Be lat 58......19 2, J&D 111 /|1llL% 
Western N.Y. & = a 100 Choc. Okla. & Gulf, — Hien 68..| ...cc0!---000 1, Col. &Aug.ext.5s.1910, T&T! 105 |. .cnce 
Wisconsin Central...(Bosion). 100 2 || General 5s.......-..- J 80ig Gol A Greeny. ist 5-68.1917, J&J 109 |"... 

Preferred ...... .. 100 2 4 |/Citizens’ 8t,Ry. 0 ||\Georgia&Ala., 1stpt. 58.1945, A&O 102 |102% 
Wore'st.Nash.&Roch. sad 100} 118 /|120 |/Columb. St. Ga. Car. & Nor. lst 5 g..1929, T&S 81%) 8z 

ISCELLANEOUS. Columb. O. Cross’ osege}o |Georgia Pac., let <--> T&I| 11619'11749 

A:louez Min" g, asst pd/Roston). 25) *50 [1°00 ||Consol. Tract. of N. J., 1st 5s, 1933 92%! 921g Geor. So. & Fla., 1st 58..1945, J&J 5 95% 
Amer. Oy Ei. Light.. (Phila.)..... 5 519'|Del. & B’d Sk, ie, 73.1905, F&A| 123 |......||Morth, Usnt. 68 -senne----1900, T&J| 1054g)....00 
Auantic 1 ining...... (Boston). = 22 | 2249 | Easton & Am. lstM. 158.1 920,M&N| 105 |105% Bcc ccnnse cons cesacecch 04, S&J RO Ticce . 
Bay State Gas {| . 5%| 6 |Eleo. & People’s Trac. stock, tr.ctfs| 72 | 72%4|| Series A, 58. .ccc0. 8 3 J&J} 116 |117 
Boston Land.... ” 4 4 41, | Elmir. & W: , 1st, 6s. 1910, T&T.) -cnccc|-cccce|| 4198 -ocncccccece ss 4“ BBD? bo ccces 
Centennial Mining... 6 10 7 74 |Hestonville M. "& F., con, 58..1924| 115 «eee, || Pitts. & Connells. ist 7s. 1808, Jad 10249 10253 
Fort Wayne Elect.f.. “ 25 1 |Aunt. & Br’a Top,Con.58.’95,Aa0| 104 | .cces serra 1st 58.....---.1994 covcee | occece 
Franklin Mining..... rd 25; 15 154,,|K. C. Sub. Belt 1st 6s...1920, J&D| 99 (102 nia Mid., let 6s...1906. Mae 12 ods 
Frenchm’n’sBayL’d. “ 40 | °75 =||Kan.C. Pitts.& G.1st5s8.1923,A&0;} 71 | 71% 5. Beries, i dosseccabs 1M&s} 118 {119 
Koasestes e Mining.... 25) 20% 21 ||Lenigh Nav. O08. -c00et SU on Sab soannekean 8d Series, 68...000-..-1916, M&S} 112 |..0n0 
Osceola Miniug....... “ 25| 37%) 37%/| 2d nT ag aE D/| 10144 1011g|| 4th Series, 3-4-58.....1921, M&S} 95 |...000 
Pullman Palace Car be 1 167 |168 General mort. 4188, g. i924 s3aF $06... icccae 5th Series, $8. sacougeol 9 M&B8&| 10419) .....0 
Pennsylvania Steel.. (Phila.).100| 25 | 26 ||/Lehigh Val.Coal lst 5s,g. 1933 --a0e| 9544) West Va. C.& Poi st. 6 g. 1911, J&J| 106 |107 

ferred J]........ sd Se Lehigh Valley, Ist 6s...1898, F&D 103% ..-..||Wilm. Col. & Aug., 68..1910, J&D 114 | .<cese 
Quincy Mining. ......¢ Boston). 25| 118° |i20 24 GO. ongenceseranerenel 0, M 132 (134 MISCELLANEOUS. 
's amarack Mining.... > 25/ 13249/134 ConBul. 6....00-00ee001 928, veD Baltimore Water 50.--2536, M&S} 1224'123 
\ 2008 POWER .cccco... 820 ** 100 1 ||Newark Passenger, con. ged — seca -00--1916, M&N coee| -coce 
Ww Elec. & M.. * 50} 21 2114||Worth Penn. lst, eenenss Exc mene © 198... .ecn00 930, J&J| 105 (105% 
Pret., camulative - sad 50} 50 | 5019] Gen. M, 78........-00.-1 903, J&J veweie tate) 3s,new.1932,J&)| 73% 74% 
onds—Boston. Paterson Railway, Consol. 68.-.00.| .-.-« ed debt, 2-38.....1991, J&J| 63%! 64% 
At. Tov. & 8. F, menefal g 48,1995) $8319) 83%!|Pennsylvania gen .6s,r..1910, Var a. wotny +d 6r.....190), "J&D| 104 | sarge 
Adjustment g. 48, 1995..........| §49%! 50 Consol. 68,6 <..-..-.1905, Var Consol. G8, 6? senees--n-1910; T&D} 11549 1 
ton « nited Gas 1st Sa, ‘88 | 89 Nonsol, fa. vr. 919. Var| 12) cieaenesctter 1997 ¥#*| 10739 --.000 
“Price includes overdue couvon 7 Unlisted 4 And accrued interes . 








64 


THE 


CHRONICLE. 


[Von, LXV, 
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Olosi 

RAILROAD AND rneat| [esina| Range (sates) in 1897. Olosi 

MISCELLANEOUS BORDS. RAILROAD AND Int’st ng) Range (sales) 4: 

Period yusiy 9. | Lowest. | Highest. MISCELLANEOUS Bonps, |Period wuly9, — r: ice 

Amer. Cotton Oil, deb., 1900] Q—F | 109 ; :| Lowest. ighest, 

ser. Bplrit afk, 1st, Os. 1915)M,& 8) 76 {108 Feb. /100, Jan. || LN. A&O.—Oon.. 6g, te.re.191610 & Sit 80 _b.lt@1_ May |t9: 

Arbor.—1st, 48, g.---.1995) 73% Apr. | 814 Keb. || Manhattan consol. 4s.....1990\4 & Q) | 95%b. ay [193% duly 
Aan Arbor,— let, 0, 6-7-"15 95) Ae vx ase 7419 i= 8019 Feb. Metro. Klevated.- 1st, 6g. 1908/9, & J 116% Jan, 12° Sens 
o e P - SP NEES || US «c0ee one -ssssessoe 3 

MEET EN AA 119 b ls test soe lean June ||} Mex. Internat’i—1st, 4, g. "1023 M rae 105 *, Me 197% Ave. 

Brooyn ine teat & & o' 12 b/116% Jan. | ged et b, Cont —Lat,cons., 78. -1902|M & N 116%a. 116 May 113 = 

Bkiy womap Trane, 56,,.,1945-4 & Ol ae, | So ee | Bae wtan, &3%.bisiconsse.g.1934|M & N 105 2" [LO3%2 June |108 . 

Bkiyn.Un.Gas, lst,con.5¢.1945 J & J} 112%45b.!1 May | 86% July || Mo, K, & E.—1st 5s, g., gu.. 1942,4 & O} 91igb.| 8 Jan. (105 July 

P nWhrteW.HLat,5e,g. 43 F & 4 93" i ot hae my M, K, & Texas.—lst, ds, g. 1990/F &D| 844 ooo ++ pl 

Gana S&P Ge a. 6.58. 13908 aa 8 § 1239b-| 9548 Mar. | 99 Feb. || Mo. wi is, ony 100M & 83 *b 88 * May oi 

Onl B8e in 2. ta 1088 5k & Al Liaqelteare woe tee Fete il ae oF Mas “iat a ae tas FS Al 1o24b:\199 MAE 10s gam 

oun ‘ot Bs -G05 ae iseol. Qa | ios 861g June| 92% Apr. || 8t. L.&ir.MtArk. B eae aD 10359. 1e9 Ape. tS eae 
Consol. 01809) Pa N\"113 “belt c ote aeolige * Mar: bat cee Ark, B50. 1eSo le & A| 105 bllos June |loataens 
General mortgage, 5é...19 37|\5_& J| 111 9b.| 113% June/115 Mar. Gen. R’y &land gr..54.1931|A & O| 80 a. 104 June |104%4June 
Leh.& W.B.,00n. "7a,a8'4-1900) Q—M | 97% |196 Aue |Log Feb. Mobile & Ohlo—New bg 58-1997 & Di 119 b.l1to4gune [121 May 

P N | fe ‘al mort 
Am. Dock eee tis & J112%b.l aie suly (116% Feb: || wach On GSC Len ist7e..19130 & J 131 * APT. | Sots 
oon eS ie tH o..--1921' © 3| loli, /11319 July |11648 Feb. || Consol., 5 3\A & O| 100 127%¢ Jan. |133eJune 
Exten. 5 g STg9ad a J 100%D.|'9 |L0O) Jan. 104% June || N, Y, Contral-—Debtext.4s.1905 M & Nj 104 oe san" lies 

Ones one: “Bera ég.!1903)4 & O| 12090:)119 "Jan. 10314 June || 1st, coupon, 78 1903/3. & J| 11749 |ip7ie dem [l2ta Mar. 
oe g--1 1908/5 & 0 some 119 Jan. |121%June|| Deben., 5a soup.. 1884_. 1904|M& 8} 111 b 117% Jan. |121% Apr. 
Istoonsol. 8 cceeeeeaa- 1990 N 110% ‘tore Jan iti yng | oe - # Harem, “6, 1900|M & N| 111 b.\110 May lid Maz. 
Ra A-Di Div. rei Sison., ag-1989 4 é J).10 |102 | 7 Jum \1dat Mar, | x Werish Shore, ary 4 waaaild & J| 1004" 105 * Jan. |110.iune 

* a . oO. — 

Onie. Burl. & "gacon.4g.- 1989/5 & 3° 924 36 Jan. | 94 Juno N.Y. Lack. oo Ls 193719 & Ol ig riep. (1032 ADE. [106% Mar. 
Hebentace 62 ou iM & N “103 115 Jan. 120g June|) Construction, 5s. 923|/F & Aj 117 Aue Mar. iss Bag 
Debenture, 58........-- -1913/4 & S| 1o3 &/ 93 Feb. 10219 June || N.Y. N. A. & H. aps Sa. -- --20001928/4 & O| 133 b 1168 Mar. 118 Jan. 
Denver Division 4s......1922/F & A) 99 | | 33° Mar. 104% July || N.Y. Ont. & W.—Ref. 48, ¢.1992 IM & 8| 96 bl sau gan, — 
ene ot rision to --3--1ga7/M & N| 9219" | Siig gem, | 99° Apr. || N.Y Suad We loveet. Sara. ‘1939/5 & D 109%. oon Tee 198%eJuly 

ofith,,£ 8t. Jos, —Cons.6s.1911) & S| 121 b. 133" Mar. |122% Jay || W Y-Susb W.istre, 73. 193715 & 3/103 "b.|100 “Jan: |105 June 
Consol. 6 < mage on oe Osa & Ol" 193 ae 4 no Apr. || Midland of N; J. 6s, ¢. 19400 $4 133 mR Re 
General Sasol. ist Ba.1937|M & N| 101%4b.| 987 Apr. |127%4 July || Nor. & W. Ry.—I1st, coun;ig 06/4 & O| 7349a.| 6719 abr a tes 

Onto & Brie —ist, 5g-- -1982/M & Ni pee heet nee 112 June || No, Pacitio-ist, oup. 6g-1921|5, J] 116°" 115° Jam, |120%Juno 

as —1st,5g..1937) | 1014gb.| 93 Jan. {lus a on, ry, & 1g. 4, oe’ Q-J | 88% | 85 

Ohie. Mil ‘5 Ol ; an. (105 June}! General li = 5 1g Jan. | 904June 
Soy ee a $3 13e¥ [123 Jan. 139% June || No. Pacitio fon 3 g--,---=-308 sls*&3| 108tee.| See Avr. |, 52 edune 
laf, Bon ain Div? Geisios & J| 117% tists Jan, | '120ig Juno || Ohio & Miss. Oona. 7a180s\ & J| 1024b./102%5 July [106 June 
Lat, So, Minn. Div.» 6s.-1910}7 & 3] 117% |11519 Jan. 120% June || Ohio Southern—Ist, 6'g...192:|J. & D) 85 a 102'e July |106 June 
eee eevee eats & II 4b./112 Jan. |117% June || General mortgage, 4g..1921.M&Nit 9 b 63s Fev. | 90 Jan. 
ene See i evshe. 18965 S 3 vais og ten {113 "June || Oregonimpr. Cee ee 2s & Dit 90 It gait AP™. |' bo. Jan 
Terminal oe pe 1831I5 8 $s |110.g Jan. |115 June|| Consol. : 1939|4 & O|f 21% 18419 June | 90% Jan. 

88 noore-rooeenl LAY & 3) 112 {110% Jan. |115, June | Ore ‘R& Nav. Go.—ist, Bg. 190014 & 3] 13h bias Jan iia fen 
Sa a ilo ere 5a 18egi3 &D\ 119 bliss Jan. [119% June || BR. & Nav. consol. 4g.1946) & D| 85  b. 110 Jan. 114 Apr 

One, ON Pao tse Ba 19404 & UO)! 42%b.| 140 Jan. [118% Feb. || Penn, Co. -Ligg coup. ctoet |S & J| 111%b:\199% Jan, [1134 May 

Ohie. & 8. Wrebonsole 78.1915) 2—E | 145.90 40 Jan. te Jan. || Peo. Deo. & Evausy.—6 4.19200. & J| 98 b 109% Jan. |1134 May 
Coupon, gold, 78..-+---- 1902/3 & D Tivtepliss Jan. [isita Mer || samecunne sa Og 1920) & 8) 95D.) OT June |106 Feb 

n . le | le | Mi ‘ 
aera 28-- 192914 oo 117'ab. 114. Jan. {119 * Mas. || Pitts. Sh. aL. asc ys aa S OD} 105%2p.'22 May |, 37%0 Jan. 
Sinking fund, $e. <0. 1920/0 & Ni ttt? 108% Apr. 112 Mar. || Pittsburg & Western—4¢- 1917|\J & J 72% 95 Jan. 105ieJuly 
25-year debenture, “1909|M 4 N)"109.gb page — lito * ay | ee wling Co.—Gen. «. 48 .1997\5 & J| $2 $08 — Batesan 
|e “ lo Gr. 68 nome 
Sire cteciscac etre 9 tbawist des (te |e ecncrreae tes tard] hs Sepa | atte 
i a K D F 2 

oueibinea desc tnMy £4] Sila, tar ur fe ara memes e-aasly a) Hb" iS Sin Hiei 

xtension and col., 58...1934|J & J| 105% |1017 une || General, 5 g.......... 1931\f @ J) 93% 
30-year debenture, 5e...1921\M & 8] 101 101% Jan. 1108 June | Railroad, 4g bw gid. & J| 67% 94'9 Jan. |1015June 

Ohic- 80 » 58... 01 a.| 93 Jan. |101% July |/ 8t. L. & So. W.—iat, 4s, g- 621g Jan. | 707%June 

Ohio. a W. pt ee eg 131%p./128 Jan. |133% May || | 24, 48, Baise 4s, 6-198 JES 3] 70 | Se% Apr. | 22 fan. 

See enn een ee toeaiA & 01 100 bse May |108 Sem, || isseom Dak Hxs8g71910|M & N|*130 “6/116 ae 

O Sng ©.d1-—Consol.7g -:-1914/] & D) 132 D130. June |134% May Ist genet 6 mice ‘dossid & 4/125 D128 Jan 139, June 

eneral, © - “15 att L: ' 5 $ 

0.0.04 : aL StL, oS: rot 1934/0 & N = 1ssie foe yh May _ Montana extension, 4 g. 85313 & b 193 b a io ‘ous May 

Seenaneceee aes _1940\4 & O] 72 al 6 _ pr. an.An —lst,4g. gu.’43/5 & J| 58% é 7, 3 
1 Midland 68 June| 75 Jan. || So. Car. & Ga— * ‘ 547 Jau. | 6O%June 
Pianta tg A840 & 3) Se 2, Lane 47 dam, | 68: Basie aca siggo- tod & 3), 82 p80” Hn. | Sar 
bi Val 8 Tou bon bg 1931 M& sit 72° . a. ee quae Se, Facile, Cal.—6 g-.-1905- 12/4 & O}*108 49d. 108 i 108 * Jat Jan. 
ere ceeccees ad « nso ‘0 t-2e0 ‘ 5 ., 
cemneiamaccrsc tims ott uss i fa, tee [Semcon a meee gcieig & 4] "Ses, de Pesetan 
nsol, . n—is' ‘ 
puke se-racsciseed 2 3] ate] Sista ishadee| EE Rce sed isle sf] Beat gr te [ests 
tL—5<....1937/0 & J| 101 . V. &G.—18t,7 z....1900|5 & J| 107%b./10 5 
oe, ) 994g Jan. |104 June Zreh-/107%4 Jeu. |111, June 
Bara Wioctemaee pag & Janae ae eary [a3 pe gsorsie Bus taiae esALU w ol lore dau [12 us 
NOT eT EER »| B5%s 4 . o *173igb./11- 
neh Ist, oon., 7 1 3ela & 8 1o4,,'|,92,, May |,67, June || Bien. % Deny. con Oc. 1925/7 & 3] tae *eltisy see ltaeesume 
» Byles, con. 75-1930) & &) 143%, [19914 Mar. |143'e Fob. Woat.No.Caristoon.degi9iad & J/-113%9b:\11%9 Jan. pt ten 
Bs We ‘& Den, City.—4-6 g.1921J & D| 64 » 1330 Jan. , &—~ Tenn 0.1 RopewTl..18t.6z.1915)F & Al 64 60” Sane ‘799 Jam. 
‘An-M.&P.D is M&Ni 89 b une || Tenn. O. I. & Ry—Ten. D.ist,6.|4 & uv} 80 b 
— {Ban AD-M. .| 83 May | 91% Feb. nam Div., ; gh 72 June! Soe 
Seertete ent ste $3) for sei [0 for] Papteeeees #220003, & 3) $2 | Su dau | 92a July 
is Con ..22-1953|M & N| 1014a. . : M6, 5 § .-.000--00200)|/Marou| 274g ; 
a 991g Jan. |103 Jan. || Toledo& OnloOen 18 Apr. | 23%dune 
int. &Great Nor. ist, 00.8 1919 M& Riise “[ie9* Boe. [bese TF || Gs peane te ra Ret & bi 78 Ooi May t73%suns 
ee Reber ae uly on O—-6 £. ..<0. * P P 
lows Centrai.—isi, 19385 & D 8044p. 73 Jam. | 81s July || Ext sinking 10nd, S--n-:igo1M @ sit 9%. |'85 ‘gun, | 95 Bebe 
Sorkicr ibe 19250 £3) $3 a| G2 286 | Soaate || Slum: Sure’ acter touslare a) ior 149% Jan. (150, Jam 
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Sree acies So teal toe eter | Goienene ceases 2 3) nage ae (eats 

Lex. Av. & Pav.F.gu. 58,g 1993/M & 3| 118%4b.|11 : * || uy.  Leath eon.,$g.1939\J & D) Bvia | 33 

Lex. Ay: & Fav. F-ga. bag 1993/M d 8) 118 40.|115% Mar. 119% July || U. 8, Loather—8 ¥.deb.g.1913/M & N ‘ Apr. | 3938 duly 
General 11749a./113 Jan. |119 a Vv Mi. &- N} 112 »b.|110 ay 114 Feb. 

Mapa asset SB Se) doh Abuedee | ibn Mae | Wome tak pec estes | BEE pt dese SOP Soe 
¥.O. & Mobile, Ist, @g.-:1930 4 & J 119 “b. 116° Jan Poe. |10G0 Mar. mo Sgn 1030 F & Al 7La | eate Apr. 15S Jen 

2d, 6g.- & J| 101 b.| 98%Jan. |1 une | ee + bee 939'2 & 2) 22, b : | 35° 
03% Mar. Le .| 184g Apr. | 25 J 
ied £3 1 EARS ESE | wameaba at SSC £ ge aN ok 
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SKUUKITLES. Bid. | Ask. 
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— = EOURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Rail alt. & Ohio - 1st, 6s, Park B.1919/*...... 108 wr > 
road Bonds. 58, gOld....... ca sotgaseseeeen 925 sig 8S || PRES Wn 3s £, o-1088) 58 it A 
(Block Prices.) Cons. mort., "71988 Rook, & Pitts, Ooms Letes.t922| 119% 31" 
Mi oa a. : “ eeeee|soenne s 121 

Aion opens a Sat guar..1928} ......|-...0«|| B. & 0.8. W., 1st, g on" 71900) al Bait & Susqueb ta 35.” eet St man pal 

“Bios ae an Fran — Gs.1915 Monon. River, er, Lng £58, 101d “c7772|:7221|| Burl-Oed. Rap. & No.-’1et, 83.1906) 107%)... 

Atlan. @ Dany. ake aw $, 60.1918) --coce secooeh Oont’l 19s1930| “S7i5 coouce o Sao. & Ho. ~-18' 1906; 107%9)...... 
ay -& » 58...1950) 2222. a|-ceeee|| Al coun sada 1930| -rcetl-cccas|| Minn, & Ste 2st, Ze ga--1987| oot | sacs 
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__SSOURITIES, Bid. | Ask. SECURITIES, Bid, | Ask, | SECURITIES. Bid, | Ask 
| 9 Onio—Ool. |. On. Met, Aes. 1939! ..-.00).0 cose [Bio Com.) |W, Y. Susq. & Wast. —2d, 4% 4198. 1937 80 82 
Osat, RR. & Bank. —Col. g.58.1937| 90 j . & 8. W.—Mortg. 6s....1908; 100 Terminal, 1st, @. 58 ....... 1943/ 107 |..-... 
Cent. Ry. of Ga.— ‘etorggn tat g0,g 58....1909| 106 "|| Wilk.é& East. —1st,gtd.,g.53.1942| 9019) 9119 
1st, pref. income, g., 58 ....1945) 29 | 33%g} JW H RR, Ba. oe -- nee L972)... -||Northern Pacific— 
24, pref. income, g., 5% .....1945] 10%) 11 Nosk & Impt.,18t 68, eur’sv.! 913/103 || St.Paul & N. P.—Gen., 68..1923| 129 |133 
3d, pref. income,g., 58......1945] ..-..-|....--|| @7aus, & T.A.— ‘af, cons, 68,1921 «+ | scence '|Norfolk & South’n—1st, 58,2.1941| 107 |109 
Mac. & Nor. Div.. lat, g.» 58.1946) ....-. | coco ‘at, canoral, @., 58 ....06 .--- 1942) 70 |..... || Norfolk & West.—General, 68.1931 |*12334) ...... 
Mobile Div., 1st, g., 5S ..0e- 1946} *9349) .-- Mt, Yarnon Lat 48... ce none ge) aces «| -sseee|| New River lst Fer 2ecl 933} ..c00 o| eocee. 
eat. uf 5. 1.—Cony. deb., 68.1908}*...... 13%)| 3al. Co, Br. 1st, g., 58....... 1930) ..... |... || Imp. & Ext., 66..........--2. 1934] ....00|-s0e0e 
Oe it. vacific— Evans, & Indian.—lst, cons..1926) ...... -»|| Col.Conn.&Ter.. 1at,gu. &-58.1922| -....00 coocee 
Ext. g. 5s, series A B C D..1898| 100%) ..... ||#lint & P. Mara.—Mort., 68...1920) ...... 114 ||Ohio & Miss.—Consol. 7s.....1898] 10214) 102% 
Gold 5s, series FE. ......-00=- 1898) 100%)..... «|| Let, Con. Gold, 58...c00 .-c0ee Eel -conce] OS |] DGNINED OBics<cedeccaccsaca a! ies aa naked 
San Joaquin Br., 68. ........1900)*1624) ...... Pt. Huron’ Div.—1st, 5s ....1938; 50 | 714%! Spring.Div. —Ist7s.. honabe --cool ae *101 49 102 
Mort. gold 58 ......------000 Ht sence -o-- || Pla. Con & Pen.—1st g. 58..-.1918| ...... e-coc|| Goneral 56. ...ccesccccccccces 1982] cose. | -ccce 
Land | crams A TS | ee cooee|| Ist, 1. g.. OXb Bf, 58.ccoccssee ---«-|/Ohio River RR. “Ist, Mica. akSOR: cscdcols auese 
Cal. & Div., A 24 g. 58.. “i918 PERE | .cenes ay St "rege 1943) 7 eo oe ee ee © -1937| ----.. -° 
West. Pesitie “bendaes. -..1899/*101 -«e. || Ft. St. Un. Dep. —Ilst, g., 4498 .1941 —*. + Omaha & St. “Louis. —Ist, 4s. .1937| 54 57 
Mo. Railway (Ca'.)—lst, 68.1907; -.....| .....-|/Gal. Har, & Ban Ant. ist, 08.1910)*10 110° "90 Siceaee 
650-vear 58. = ......2.--2- 1938} 87 eee 2d mort., 78. ..... sheen ae “100 seaes! Ore, Short Line—ist,con.c, ‘53.1946) +6 | 86% 
Oent. Washington—l1st. .S-> Gs. i938 eccce| -ceee. ||Ga. & Ala., lst, pret., g. 58...1945/*103 | ..cc0s 1 Non-cumulat. income A 58,1916, 441g 44% 
Chas. & Sav.-—1st, g., 78.....- 1936} .--.--| .-.«.||Ga. Car. & Nor. Let, gu. 58, 2.1929] ....-| --200//Penn-P.C.C.@8t.L.Cn.¢.44g81949| 110 |...200 
Ones, & U.—Pur. M. toad, 68.1898} 102%¢|/1034|/ Housatonic—Cons. gold 5s....1937|*12019 ...... i] Do do Series B 1942) 110 coce 
Oraig Valley—lst, g., 1a: ROE Seknes} cones N. Haven & Derby, Cons.58..1918) -..00|.-.«« ° Do do Series C 1942] 16719) ....00 
Warm 8pr. Val., Tat, 58..1941/ ...-. -=--||Hous, & Tex. C.—Waco&N.78.1903/ 125 |... Do do Series D, 4s, —_— 100 . 
Eliz. L.& Big Sandy —G. 58.1902) 100%;1014% Te Gs 5a (int. gtd)......... ~1937 10939) esees|| P.C.&8.L.-185,0.,78 ...200-2e-1900/ LLL {112 
Ones, O. & 80. West.—Lst 68, g.1911) -...../|.--... &- 6a (int. gtd). pos eqe1912/‘106 | ecoee Pitts. Ft. W. & O.—1st, 7g...1912] 137 | -cnce 
* RRR 911) .-.200| «200 pet 6s, prin. & ins. gtd.1897|" —_... |103 I eRe 1912| 137 |141 
ih, V.—Gen.con. 1st, gu. £58. 1938) ...-0+| --.«-/| Debent, 4s, prin. & int. ata. 1897] °99 | .... pe 01923) 182 | ..ccac 
Ontos 0 & Alton-—S. F., 68....1903} 113 |114 |/Dlinois Ventral—lst, g., 45...1951| 107%) ...- 0a.8t. L.&P. ist, C0n.58,g...1932| 114 |.-..06 
vouls. & Mo. River—Ist, 78. 1900} .....- 112 Ist, ZOld, F196 ...........000 1951 cos Olev. & P.—Cons., 8. fd.. 78. ee ALL | .coss 
BE 5s Alig ene nindhibocdash 1900) ...000/ ene: Gold 48 2. cccccos cae -ccacel952/*103 [103% Gen. 4198, 8. * SE 2: ceoe eenee 
St. L. Jacks, & Cric.—2d, 78,1898]  -.«.|----06 2-10 ., 48 ..ccce-cccce eooce- 1904) ..200 | -ccone Do Series B 1943 sseae| case . 
Miss.R. Bridge—1st, a. f.,65,1912/*102 (108 Uairo Bridge—48...02 --20c1950| .a00| ---e0|| St. LV. aT. H.—16t,68., 78.1897) ....00]--c00e 
Qhic Barl. & Nor.—1st, 58....1926| 105 |106 Springf. Div.—Coup., 63....1898) 10i%8/101L% 2d, guar., 78...... 1898 
Onic. Burling. & Q.—5s,8.f..1901| «| .-n00- Middle Div.—Rex., 58, sane eee smae|ccoce Gd. R. AL. Ext. —1st,4 igs, ad Z. "1941 
lowa Div.—Sink. “tund, 5s..1919)‘106 |...... C. St. L. & N. O.—Ton L., 78.1897) 10219) ..... Alleg. Val.—Gen., gu., 4s, g.1942 
tang fund, 4s..... «-- 1919) 100 one Bn6, C0maels, Ta. ..cocccscees 1897} 10249/...... N.&Cin. Bdg., gen. gu. ‘41g. 2.1945 
I BE Ri inidnnsodsdnces 921] “9l |...... Gold, 5s, coupon . as | eee -|125 ||Penn.R&.—1st real. est. g. 48.1923 
Chiceae. & Iowa Div.—5s...1905/*10544) ..... Memp, Div., lst g. 48..... TOS1)* ..coce 102 Cle.& Mar’ta—Lst,gu.g.41gs. 1935 
Cnic, & Indiana Coal-—1st 58.1936) .-..-. |100 Bellv.& So. Ill. +» SU., Z.,4498.1897)|* ..... 96 D.Riv.RR.&Bdg—I|st,cu.g.438.’36 
Chi. Mil. & 8t. P.—18t,8s,P.D.1898) 106%) -.... ind. D. & Spr.—1st 7s, 1906, trust [Peoria & Pek. Union—Ist, 68.1921 
D. 138 |140 BOOS. 4 OI DONGD....00-s<aeaseence <ence|-se-es|| 20 mortg., 4's... ssucene = St 
: d ||Ind. Deo. & W.—Ilst, .-1935| 102 {103 || Pitts. Cleve, & Tol.— t, 68. 
Ind. fils, & Iowa. —Ist, ‘* <"o —  eomeun 91 ||Pitts. & L. Er.—2d g. Be Ay. 1938 
1st, ext., g. 58. nagae- odueee ..1943 wene|--eeee|| Pitts. Mo, K. & Y.—1st 6s.....1932 
7 & G. N’n.—3d, 4 -1921; 4c 42 ||Pitts. Painsv. & F.—1st, 58...1916 
Kings Co.-F.El. y1t,5 4 ‘on A. 1929; 38 394] | Pitts. Shen. &L. E.—1stcon.5s8.1943 
Lake Erie & West.—2d g., 58.1941) 10u |1009/| Pitts. & West—M. 5s, g.1891-1941 
North’n Ohto—1st, gu. g.58.1945| ....|101 || Pitts. Y’gst’n&A.—1st, 5s,con.1927 
L. 8. o> Sou.—B.&E.—New 78. Be 10459) ...... Rio wwe + 80.—l1st, g., 3-48.1940 
Mineral Point Div. 5s.......1910 Det. M. & T.—1st, 78........1906) ..-..0/.--=« -| 8t. L. A. & T. H.—Term. 58..1914 
L. Sup. Div., 58........1921} 11149) --... Lake ShoreDiy, ‘bonds, 7a. 1399 *107%% sees: ares & Car. —l1st, 68. .....1923 
Fargo & South. és, Assu...1924\*1u6 |.....- Gold, 3448. 97|*103%|103%)| Chi.8t.L.&Pad.—l1st,ed.g.581917 
{n>. conv. sink. os Be. ---1916 *105 |1064|| Kal. Ail. & G. R.—1st gu. 758,1938| 119 |...... St. foun 80.—1st, gd. g. 48.1931 
Dakota & Gt. South., 5s....1916; 11049) .. enone al RR.—ist, 58.1934) 118 |...... do 2d income ,5s.1931 
Mil. & Nor. main line—6s.. "1910 118 |.-.... LehighV.,N. ¥.—1st gu.g.4198.1940} 98's) ... On. Rg at —Ilst g. 48....1932 
Ohic.&Norw.—30-year deb §8.1921/ 113 |11549||Lehigh Vy Coal—1st 58,gu.g.1933) ...000| -----|/8t. L. & 8. F.—2d 6s, ¢., Gl. A.1906 
Sma apy & L. 8. lst, 68....1901) ...00.| ----- Lehigh & N.Y.—I1st, gu. zg. 48.1945) 90 2d, és, &, class C ......06 ««21906 
. & Minn. —Ist, 76.22.1907) -ccces|---000 Elmirac.&N. = Z.letpf.68.1914| ..ca0.| .---0. 1st, trust, Old. 58........ 987 
0: va Midland—1st, ae 1 asoue: |eoenne Guar., gold, 5 Tig, Hpre i ts al saese Ft. 8. & V. B. Be. —1st, 63...1910 
Chic. & Milwaukee—Ilst, 78.1898) .... ~..-||Laitehf, Car. d& West. —1st 6s. <. oT Si eS 8t.L. Kan.& 8. W. —lst, gz. 68. rte 
Win. & 8t. P.—2d, 7s........1907|*...... 12719)|Little Rock & M.—1st, 58, ¢..1937| ...00.| ---.. ||8t. Paul City Ry, con. 5s, g...1937 
M1, & Mad.—ist, 6s........ 1905) ......| .-..«. ||Long Island— ee Ol, BEE o.00ae. cotncdan 7 
Ot. C. F. & St. P.—1et,58. 1909) 108 |..... i. " 3 ee ----1898] 10319] ...s00|/8t. Paul & Duluth—1st, 5s. 7771931 
@orthern [ll.—1st, 5s..... - 0} 108 |...00- Ferry, lst, Z. be GED ccd ccien obese) “6D | cca 2d mortgage 58......26--.2001917 
Mil. L. 8.&W.—Con.deb.,58 4 ere ee i eae JEL sncgen --««e|/8t. Paul Minn & M.—2d M, 63.1909 
Mich. Div., lst, 68......... 128 ons. Ge ee pee re. Moment 58.1927| 99 |102 Minneap. Union—1st 6s... 1933 
Ashland Division—1st, 6s 1925 131%4/134 K meets, Sh es eT 1927; 35 | 424g/| Mont, Cen.—1st, guar., 1937 
Ob. 8.1.&P—D. M&F. D.18¢ 48.1905| .....-|-.ee0.|| N.Y M.B. hen con. 58 g. zeore *105 1g] ..n0me lst y % eae 1937 
OR, BRanudatccoscaes eaéne 63%) ...... Breckinaidoutace let 8.1911) ..... e|-sc0eee|| East. inn., lst div. 1st 58.1908 
Extension, 48...........-.1905)| ......|... o=s 266, 5G ..cccccasesrese ecocesch Ohl) occ «| «cones Wi'r ar &SiouxF.—I1st, 2,58. are 
Keokuk & Des M. "Tet, 'B3271928 conne|ccccce No. Shore Br.—1at con. 58,8.1932) ....06 98 ||/Ban Fran. & N. P.—1st, g., 58.1919 
Onic. St. P. & Minn. <~1es O.. ty “131 ---- ||Louis.Evans.& St. L.—Con.58.1939) 30 | ......||/S%v.Fl.&West. —lst, con. g.68.1934 
St. Paul &8. C.—1st, 68.....1919) ...... 3349}| Louis. & Nash.—Cecil. Br. 78..1907| 105 | .-. \8 aboard & Roanoke —1st, 58.1926 
Oatc, & W. Ind.—\st, s. f., 6s. 1919 “107 |.eese0|| E. H. & Nash.—1st 6s, §----38 919) 112 |..... -|/Seat.L.S.&East. ,1at6s,asst. pdlg3L 
Uhic. & West. Mich.—5s...... BOSE edcuncl« <----|| Pensacoia Division, 68......1920/ 105 |..... -| Southern—Ala, Cent. t., 18t 68.1918] ....00| -cccee 
Olin Ham. & D.—Con.s.f., 758.1905) ..... -sees|| St. Louis Division, lst, 6s...1921) 120 | .....|| Atl. & Char.—Income, 68...1900] .....6| -..00« 
Bd, gold, 4498..........00---- 1937/|"1027%| 104%  % ae sanbaccccans he! <aeae|-cécce|] Conmis & Green.—lst, 5-68.1916) ...cas | --cces 
Oin. D D. & Ir’n n—1st, gu. 5a, x. 1941/*108 |......|| Mashv. & Decatur—tist, 78..1900] 107. {108 E. Tenn. V. & Ga.—Divis.5s 1930] ......] .-..0- 
City & Sub. (Balt.)—Lst, g., 58,1922) ..... = eee -|| 9. 2.,68.—8. & N. Ala. .......1910] ..... e|--ecce|| Bich.& Dan.—Eq. 8. f. g. 58.1909] . -.00|--cc0e 
Clev.At. & Uol.—Eq. & 2d 68.1930] ....02| -s0«.|| 50-year 58, g. abchquaetey! OF Deben. 53, stamped ......1927] “981g|.. 20. 
Olev.&Can.—Tr.ctfs.forlst5s.1917| *67 |..-.. Pens, & At.— Lat, 6 68, gold...1921; 96 | 967 Vir’a Mid.—Serial ser.A, 68.1906) ....00| «000 
0.0. 0, & St. L.—Gen., g. 48..1993} ......| 86 Collat. trust, 58, g ....-.<. i a ee Series B, 68. vseetseeesceene OL cannne| secaae 
Cairo division, 4s.......... . see L.@N. & M.&M.—1st,g.,41981945/*10419| ....06 Series CO, 68........... eaccek Ol, cnenaahsqante 
8 ceeiya thine te 1940 wine Nash.Flor.&8.—1st, gu., 58.1937] .-.«0c| ---«» Series D, 4-58 | oanaocsne conte cocece] cones 
Suite er 48.1940) ......|...02.|| S0.& No.Ala., con. gu. £., 58. 1936) 90 | 92 Series E, E. -cesesnaccnpman tl ssamaaieamaly 
Oin, Wab.&M.Div.—1st,g.4s.1991/ “85 |....0. Kentucky Central—is, ¢-- <a?! .-<cen| OO ONES Fe Gis. <csccccssa 1981] ...ccol-ccone 
=. I, Bt. L. oe Snes 948.1936) 10144)1024s|| L.& C.& L.—g. 4498.1931) 108 | ...00 me 25, guar. , stamped mT lai, os 3 
B01 , 68 ..cn0e-cc0-t-c0e 20) ..-0.| --0200|| LOU. d&Jeft. Bige Co.—Gu.g,48.1945| ...... ccces —Lst our.gu.48,1924| 807) ....0. 
Onn San.&01. —Con. ist.g-58, 1928 . = er Lou.N.Alb.&Ch.—Gen.m.z.58.1940} 45 |...... sunbury & gigs —1st, g., 45.1936) ...... cocgo 
Indiana B. & W.—1st ra 00} 104%) .....||Memphis & Charl.—6s, gold..1924/ ....../..... .|(Ter. As’n of St. L.—1st, digs, 1939 11 
Ohio [nd.&W.—1st pref. 5s. "1938 en -«-»||Mexican Cent. Consol.—4s, g.1911) ......|----- «|| lst, con. g. 58........ 1894-1944 
Peor. & East.—Income 4s ..1990 1st, cons. income 38, g......1939| ...0.0c0|-..-.|| St.L.Mer.Br.Term.,g.58,gu.. i930 
GO. Col. Cin. & Ind.—1st, 7s,s. £.1899 Mexican N ational—1st, g., 63 -y 68.1927] .canve| -onne|| LOxaS & Now Orleans—18t.78.1905 
Oonsol, sink. fund, 7s8....... 2d, income, 6a, “A”. Savine Division, lst, 6s..... 1912 
Cin, &8pr.—1st,C. 6.0. &1.78.1901 2d, income, 68, “ B” Cpasel. — o Ea re 1943 
Cleve. Lorain & Wh.—1st, 58.1933 Michigan Central—6s Tex. & D.—1st, z. 63.1905 
Cleve & Mah. V.—Gold. 8 ...1938 Coupon, 53... Third Avetiue (N.Y).—1ist 58, 1937 
Col. Mid. 1st, f * » 68, asstd....1936 Mortgage 48. .||T.4&0.C.—Kan.& M., Mort. 48.1990 
Del. Lack. & W Bat.U.&Btrgis. Tol. Peo. & West.—ist, g., 48.4917 
Mort. 8 vveseeees. sosnnecocel Minn. & tt. L.—1st, g. "18. Ulster & Del.—1st, con.,6.,58.1928 
phy . & N. ¥.—1s8t, 7s, 1906 Iowa Extension, 1st,7 Union sistema 68 .. 
orris & x—Ilst, 78....1914 Southwest Ext. =iat, 7 " 
Bonds, 78......----- 1900 Pacific Ext.—1at, 68 ... lst, 68. 
79 0f 1871........-- 1901 0.K.& Tex.—Ist, ext., 58, @.1944 Collateral ‘Trust, 6s. 
lst, con. s/s 1915 Mo. K.&T.of Tex. 1st,gu.58.g.1942 Collateral [rust, 5s. 
Warren—2d, 7s .... oy Rapes City & P. +7. 4s,g..1990 Kansas Pacific—1st 68, g 
D.&H.Can.—Pa. Diy.,coup.78.1917 al. & Waco—lst, 5s, gu....1940 ot: Sy ae 
Albany & Susq —lst, gu.,7s. 1906 ‘ Miseoia wasite —Trust 58...1917 Br. U © —F. 6., 78..c00-. 6 
st, cons., guar., 68..... «01906 lst co p. Bnconcsecd cocane 0 Ateh. Col. & Pac. 1st, és. °71905 *26 ocos 
Revs. & Sar. 1st, 30up., 78.1921 Mobile i Onto “ist ext., 68...1927 U. P. Lin. & Col.—1s8t,g.,58,1918] *Z0 | -..00 
Denv. Tram way—Cons. 68, g.1910 8t. L. & Cairo—4s, guar.....1931 Utah & North.—ist, 7 wee -1908 116 | -«se 
Metropol. Ry.—lst,gu. .1911 Morgan’s La. & T.—1st, 6a....1920 Gold, 58....- ..2----00 o-reel92Z6] 100 | .-n0m 
Denv. & R. G.—Imp., g., 58...1928 Ty « cnanng -<0000 cccncecce 1918 Utah Southern—Gen., 7s Sere + coca] .cowas 
Det.M. & M.—L, g. 3498,8er.A.1911 Nash. Chat. & St. L.—2d, 68..1901 Exten., 1st, 7s..... LB Ga, onaael -aneae 
Det. & Mack.—1st lien, 4s,g. -1908 N. O. &. No. E.—Pr. l., g., 68..191 be Trg toe Ser. A "1939 coca] -cosee 
os coco ccccascdoccccce one . ¥. Central.—Deb. g. 48....1905 t. & Chic, Ext. 1st, ey .1940} 964) 97 
Erie—1st, ext. g. 4s pmer 11 N. J. Junc—Guar. 1st, 48...198 a EES. &N.—8t.C. Bdge6s.1908} ....e0| -<nn0 
2d, extended, 58 ............1919 Beech reen  Se » 48..1936)*106 |..... -|| West N.Y.& Pa.—[ncome 58..1943] ....00] --.«0« 
8d, extended, 449s...........1923 Osw. & Rome—2 ad, 58, 6g 1915 ennae| woene|| WO8t. Va. O. & Pitts.—1st, Gs.1911] -..00{ -sas0 
4 extended, Ue. «-nnsncneeel 999 119 Utica & Bl. Riv.—4s, g., gu.1922| ....../......|| Wheel. &L,E.—1st. 58, gold...1926/ *87 | 89 
Sth, extended, 4s............1928/"10349] ......|| N. ¥. & Put—let, &., 9 a. 0.1993) -aeses|-eeees|| Wheeling Div., 1st, 5s, g...1928]" n00) 95 & 
Let oon.. 8. tae 70 5 vnos-aee1920) vase -oeene((M. ¥. N. H. & H—Lat, or7".||_ Extension & Imp, g., 58.....1930 saat 
. & B.—1et, 7a. -.-.- 1916} 13 72c. JN. ¥. & Northern—Ist. x. 56..19271 123 |124 || Wis. Cent. income 58. ... ...19871 ...00l -200 








* No price Friday ; these are the latest quotations made this wees. Por Miscellaneous Bonds—See 3d page preceding. 
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t t oa Latest Gross Earnings, _| Jan. 1 to Latest Date. 
Duves m1211 _ WeekorMo| 1897. | 1896, | 1897. 1896, 
- = e Ind. Ill. & Iowa. 76 mm es ail 975. 921 298,199 
In&Gt.North'n\athwisnel 65-798 68,605] 1,554,521| 1,423,849 
Railroad Intelligence. stor Qiers|we eis] ¢7auo| $3003) LARsgat| LAaaeae 
Iowa Central... 4thwkJ’ne 41,277| 40,977] °749,254| ‘904,470 
en eneywtuen | abA88) BS) tetas) feats 
RAILROAD EARNINGS. Kanawhadaiich|tiwiius) 11763] 11°334| | 240%eaa| 290,787 
The following table shows the gross earnings of every | EON; wacens, th 5,736) 2,130,249| 1,906,6 
“C.Mem. & Bir. 1 : ; 
STEAM railroad from which regular weekly or monthly returns | Kan. ON. eee oe tty ete or aoe = °256 
can be ae ey |g a eae of figures give the | Kaa.Cit &Cn- sthwk Jno anni? quae 104,683 mt 
gross earnings for the latest week or month, and the last two | G20 Gai. BeiildthwhJ'ne| 12'692| le’ses| sooeg8 ryth4 
columns the earnings for the period from January 1 to and | Keucire West lane tone $'829|  7'068 i7soat 191496 
1 


including such latest week or month. L. Erie All &So.|June ...... 4,466 3,788 34,408 80,54] 
699.433 


returns of the street railways ar ught toge se L. Erie & West./ithwkJ’ne 89,089| 88,900) 1,631,095) 1,699, 
The ys are brought together sep-| (nigh & Hud.-(June ....-- 29;890| 33;100| "6a'11| "194,04: 






















































































































































































































































































araiey on a subsequent page. Lex’gtoné East. April... 420-281 gh -382 . 9onsb58 eet 
t 4 an eocce une seoeoecse . 5, . 38, ’ 5, 
mo man | aaa | rasa! sug BE-ASt Aebwisie| beta] af'306| 9809801 zorazo 
: ] v. wkJ’ne y x 
WeekorMo| 1897. | 1896. | 1897, | 1896. Vou H. &8t.L.\4thwkJ'’ne| 12566] 12'690| 213;268| 2197715 
a ee a a er a 
mdack..... April...... 15,292; 14,738 71,105 61,19 oo] SUMO ..200- . 3, ’ , 
on Bouth._| oes Fuel 38; 958| 35° "407! 744'393| 6si'o29 Manistique ....|June *.---. 15,800] 13,168] 60,316, _ 66,104 
Ala. Midland ... April whee. 4,144) 42,751! 229, 915) 208.795 Memphis&Chas. sdwk June 19,612 18,117 595,424 563,818 
Ala. N. O.Tex. & Pac. Junc.| {Mexican Cent../4thwkJ’ne| 309,418} 228,354) 6,564,049] 4,835,261 
N Orl.& N. E.|2adwk June! 17, 000! 20,000 563, 609 571, 131 Mexican Inter’l.|A ril...... 232,392 239,498 1,042,265 9 1,9 
& Vicksb. 2dwk June! ~ 000] 7,000) 253, 144) 226,799 tMex. National.|4thwkJ’ne| 121,061} 106,910| 2,948,476) 2,374,277 
Vicks.Sh.&P|2dwkJune) 8,000) 7,000, 225,364| 226,795 Mex. Northern. |May....... 48,715 60,949; 271,749] | 347,679 
Allegheny Val..|May neem 206.168} 198°718| 931,848 953,702 iMexicanR’way|Wk.J’nel9) 70,500) 51,000) 1,735,000) 1,396,000 
Ann Arbor...... 4thwkJ’ne| 33,403 32, 804| 624'y6s| 569,478 MexicanSo...../3dwkJune| 12,060| —8,253|  339,841| 241,237 
y me) 5572, 6,070 28.65 29'602 Minneap.&St.L./4thwkJ’ne| 52,346) 47,899| 883,774) 897,276 
Atoh. T. & 8. Fe.|May....... 2,508,000 2,269.9 0/11,992,008/11,441,458 M.St.P.a@8.St.M.4thwkJ’ne, 87,997) 113,642) 1,584,795] 1,667,084 
Atlanta & Char. aged ones: 122,507] 104,462 ‘561,530 489.487 ; Mo. Kan. & Tex.|4thwkJ’ne) 198,894) 234,665) 4,929,294) 5,197,220 
Atlanta & W. P.|April..---- 40,064) 35.186] 186,991! 172,614 | Mo,Pac@lronMidthwkJ’ne, 608.000| 664,000/10,630,000/10,247,280 
Atlan &Danv..|dtuwk ine 7,831| | 8,486] 256,000 264,515 | Central Br’ch.dthwkJ’ne) 27,000 31,000) 477.000 
Atlantic & Pac..| April Seeks $26,642! 313,068 1,277,743 1,233, 223 speeees: 4thwkJ'ne| 635,000| 585,000|11,107,000|10,586,604 
in & N’ west|April...... 11:267| 20,639| " 64,297 9/521 | Mobileé Birm..|sdwkJune| 5,814) 4,219) 144,668) 125,461 
Balc.Ches.& Ati.|April...... 32,700| 35,553} 108,505 112 777 | Mobile & Ohio. .|June ...... 285,504) 258,380) 1,859,836 1,725,230 
Balt. & Ohio....|May....... 2,020,614 /|2,006,386| 9,853,758] 9,232,730 mee wy May....... 120,126; 90,818} 582,467 476 
Bal 167,108) 158,796 2,080,539 2,966,224 Nash.Ch. Bipra ry seeeee 444,393) 392,859) 2,086,859 2,053,770 
eecccces| coccsses 272 | - occcce * ececcces PY eocccce 
Bath & Ham'nds 1,574 4,968) 160,272 | Nevada Central. |May....... 3,777| 3,01 13,643 09 
Bir. & Atlantic abe 619) 1:515| 10,416, 10,407 | NY; 0. @ 4. R..\June ..... .|8,741,462/3,735,127 21,188,425 21,136,566 
Brunsw’k&W est 606) 44°685| 177:718| 187/027 | N-¥.Ont.é& W../4thwkJ’ne, '115,776| '117,217| 1,755,414) 1,732,108 
$1592 85.788, 1,380,736) 1,542,750  N-¥.Susq.&W..|May.......| 181,922) 190,993] 826,664! 849,93 
& Susq.. May 49,287| 44,352| "221,142! "190,774 ; Norfolk & West.\4thwkJ’ne| 188,579| 214,359) 5,085,331) 5,588,122 
Bur.U. Ra i 107,630, 1105318] 1,846,833) 2,112,686 | Northes’n(Ga.)-|March...../ 5,228) 5,463) 16,405) + _ 18,423 
‘ acifi 602,000| 511,0uu| 9,711,117| 9,151,653 | Northes’n (8.C.)/March...../  65,016/ 54,082) | 179,305) | 16%,919 
2°6 2'936 "519 360 | North’n Central/May.....-- 491,52) 498,303/ 2,554,116] 2,461, 
Cent. of Georgia 94,295) -368| 2,368,072| 2,423,112 | North’n Pacific. iSdwk June) 325,685) 371,621 ,026| 7,325,565 
6,376| 983,384) 4,500,515) 4,701,357 | Qoomee & West./May-..-... ¥ 14,249] 14,162 
,017,647, 950,163) 3,683,540) 3,640,052 0 VEE .-o00e 4thwkJ’ne; 18,935) 20,015 A 1} 472,750 
8,074) 45,2 240,141| ‘223:028 | Ohio Riv.& Chas|June ...... 12,046} 11,119 89,810| — 89,110 
Cc 19,564 73,421, 241, 188 234,317 Ohio Southern..|June ...... 47,538 $135} 314,289} 374,000 
o a 307,628| 251,603! 5,347,724) 5,016,663 | Oregon Imp. Co.|May.-222":| 309) 282,569, 1,296,689| 1,813,425 
Ohic. Bur. & Q.d|/May....... 2,806,061/'2,451.618) '13,919, aa 133807,840 | | Oreg-KE.@ Mav.iJune ...--- 409,155] 371,113) 1,968,420) 1,930,160 
Ohio. & East. fil.|4thwkJ’ne| | 67,422) ' 66,680) 1,917 877,022 | Oreg. Sh. Line../April...... 438,396, 444,780| 1,625,684! 1, 25 
Ohic. Gt. West’n|4thwkJ’ne| 114,709} 110,545) 2'276 sae 3309°043 Pacitic Mail.....|May....... 386.375 280,898 1.595,991| 1,598,114 
Ohio. Mil. &8t.P.|4thwkJ’ne| $58,568) 826,253/13,748,481/14,614,104 Fee, ty May....... 5,085,567 /5,173,607 24,404,176 25,199,676. 
Chic. & N’thw’n.|May....... 2, 137/438 2,671.965|11 11,422 92 Peoria Dec.&bv.|athwi Jie 20,199 Y 22,32 ’ 
Ohic. & No. Pac.|April...... 65,6 22 63,89 96 "25 "O08 | Petersburg...... May....... 62,808] 58,533) 4%59,563) 253,346 
Chic. Peo. 4 8t.L.|3 w @| 49,132) 46,818} 3x4, 501 434,901 | Phila. & Erie..../April...... 309,784) 845,727) 1,135,834] 1,157,112 
jo.t’K1.&P.. June ...... /1,233 “3001, 2207402! 6,285,688 Phila. & Read.../May....... 1,613,102/1 649,758) 7,748,457| 8,038,512 
10.8t.P.M.&0.|May....... °810| "590,97 2,811. 278): Coal & Ir.Co..|May.-2--.- "637 609/1,952.901| 7,186,361| 8,318,404 
Chic. & W. Mich.|4thwkJ’ne| 36,379) 36,002! 2,816) Tot. both Co’s./May....... 3,250,711)|3,602,659/14,934,81 8) 16,356,916 
Choc, Ok.& Guli/May....... 767 56,717) TI 5095 Ph. Read. & N.E.|May....... 1) * 55,38 j 266,015 
n.Ga. & Ports.|March.....| 156} 4,721 12/049! Phil. Wilm. & B./May....... oe RY 7 ae ee 
Din. Jack & Mac.| tstwik May) 12,084) 11,278} 233,360) Pitts.0.C.&8t.L./May....... 1,100,779]1,210,829| 5,543,728] 6,052,162 
Din. N.O. & T. P.|June...... 910) 278,782) 1,718,812! Pitts.Lisb.&W’a)Juue ...... 3,468)” 3.494) 22,40) 20.661 
Oin. Ports. & V.|January....| 17,652) 21/553! "652! Pitte.Bes.@L.E./June......| 53.450) 54,320 265,499) 301,977 
Cley.Can. & 80../3dwk June, 12,229) 14,472) 293,107] Pitted. & Wes'n.|sthwkJ’ne| 51,975| 59,909 767,493| 849,777 
Cin.Ch. & St. | l4thwkJ’ne) 371,696) 360,302) 6,419, 096, Pitts. Cl.&Tol.|4thwkJ°ne| 27,708] 20,093) 385,344 399,389 
Peo. & East’n |April...... | 120,098 136,104) 522,999) Pitts. Pa. &F.\4thwkJ’ne) 13,479] 19,982) 143,237) | 171,724 
OL.Lor. a Wheel. |4tnwii" De} 44,696, 48,023, 605,953, Total system.. a ne) 93,162) 99,934) 1,304,419) 1,426.823 
ol. Midland... (May oseeees | 123,918) 166,018} 646,106) Pitt. Young. & A. se 0. 
Ool. H. V. & Tol.|Juue ...... 213,057) 196,989) 1,115,120) oe > K.C 24 
Col.&4RedMount April...... [cites 42,191 ch. Fr’ksb éP 7 
Dol. Sand’y & H.\3wksJune| 46,964) 49,826) 348,874] Rich. & Petersb. 35,067, 34,021| 147,265| 148,500 
lusa & Lake..|June...... 500 "100 8, Rio Gr. South'n.|athwkJ'ue 10.386] 14,286 174,318} 219,170 
a aeyenes [May.......| 1,471 741 4,443] Rio Gr’de West./4thwkJ’ne| 95,600] 76,000) 1,172,367) 1,102,592: 
Oumb’?’d Valiey|Muy....... 56,599) 62,518) 277.429) 312,167 | 8t-Jos.&Gr.1.../4thwkJ’ne, 13,650} 10,950| 500,626! 288,204 
Deny. & Rio Gr.|4thwkJ’ne| 182,500) 205,000) 3, 155, 938) 3, 449, 969 8t.L. Ch.& St. P./May....... 22,057| 22,036) 117,818! 114,219 
Des M.&Kan.C 3dwkJune| 2,560) 2,287 3,318 | 8t-L.Ken’et&So./May.. 3,389) ........ rea 
Pes. M. N. &W..|June...... 35,416 33,557] 182'261 913'002 St.L. &San Fran./May. -| 511,376] 454.342 2,403,909, 2 394,107 
Det. G.Rap.& W. sawhs" lie) 2764. -57'209 593.806 5397347 | StL. Southwest. athwkJ’ne, —95,347| 102,515| 2,059,106! 2.180.117 
Det.& Mackinac |May....... 42,180, 437852! 213,840! 219,795 | St. Paul & Dul../Juce...... 138,892| 125.254) 636.218 3629. 536 
Duluth8.8.4Atl. aunwird ne 44,741 76,302 6v2, 591 1,019,883 | 8am Ant.&A.P.|May.......| 144,858) 127.632) 777,253, 679,251 
teem 79,169| 96, 81855 "543,345 | SanFran.& N.P.'June ...... 1,093| 70,852 334,629! 342/226 
peggnecsanes EEA 1716,875 2,638, 760 11 889,310 12,067,512 | Sav. Fla.@West. April....... 257,937) 286,062; 1 ,130,078; 1,153,843 
Eureka Spri ngs.|A 5,36 909 143 19,486 | Seab’rd Air Line April...... SORDEG) STGBIG  cscccnes| se 4ee0-- 
a’ plis dawiks? ne) 7, 195 e781 126" 370 142,173 | Sher.Shrev.a8o. 4thwkMay 9,201 9,195} 110.480) 108.9712 
a & Hich../4thwkJ’ne 3.444 2,998 38,049 53,726 | Sil. — O. & G.! jApril...... 23,305) 23,518 64,010 71,711 
pvenev. &T.H. -|4thwkJ’ ne, 23,424 26,009| 482,827 634,100 | Silverton ....... |June...... 5,800 eae Gioccae ie 
Fitoh burg: ewan ae May....... | @21.720 617,659) 2,739,965) 2,893,806 | So. Car. ‘& Ga. -¢ 2wksJune) 36,028) 27,634) ......-.|  -------. 
Fiint.& P.Marg. 4thwkJ’ne| 69,395) 64,853) 1,315,707 1; 387,426 8o0.Havené&East|May....... 1,546] 1,536) 8,252 6,718 
eae Sree. istwkJ’ne| 52,507; 41,022) 1'060,730| “968,750 | 80. Pacific Co.—| 
Ft.W’tha&Den.C.|4thwkJ’ne| 18,177, 14,600 °483.832| 430,078] Gal.Har.& 8.A/April...... 872,638] 412,811) 1,472,637] 1 966,763 
Ft. W. & Rio oy |June ...... 17,745 18,384 137,989 147,948 Louis’a. West. April...... 76,934 67,742 "939,561 
Gads. & Att. U.\June....-- 837 1,058 4:380 5.432] Morgan’sL&T./April...... 410,780] 345,606| 1,716,703 1,845, $02 
Georgia RR..... |4thwkJ’ne| 28,761 265,314) 726,119 695,288] N.Y¥.T.&Mex./April...... 29,602} 21,540 93,410 64,086 
Geo & Ala.. <thwkMay 23,304 19,096, 420,509) 270,793 Tex, & N. Orl..|April....-. 125,902] 107,386) 515,328) 443,338 
Ga. & No.|May....... 60,568, 49/588, 374,991, 320,435| Atl Prop’tes.o|April...... 1,023,873] 964,210) 4,183.501| 4,193,736 
Geo. Bo, & Fin. ‘puns ceones | 75,579! 67,394! 407,889! 425,241] Pacific system'April...... 2,562,998/2,487,474 9.569,569|) 9.838,764 
@r. t Rap. & Ind. 4thwkJ’ne) 48,617{ 53, 64 893,740! 969,373 Total of oy May....... 3,807 ,068/3,542,025/ 18,368,685) 18,323,065 
& Ft.W. 4thwk J’ne 9, 619 9,743 190,503) 208,915] _ So. Pac. of April...... 793,363} 826,258) 2,964,666] 3,286,996 
Traverse Cite. 4thwkJ’ne 1,059 1,337 18,505) 23,410 | ‘ 80.Pac.ofAriz./April...... 205,875 185,091, 849,979, 827,412 
Mus.G.R.&I.jithwkJ’ne) 2,897| 31423 52,051 63,170] S8o.Pac.ofN.M,|April...... 116,629] 95.142! 449,135| 404,928 
Tot. all lines d4thwkJ’ne 62,192 7,567, 1,154,802) 1,264,868] Northern Ry../April...... 164,453] 161,163) 615,039} 625,554 
Grand Trunk... 4thwkJ’ne 491,627| 452837 (401,249 8/321,817 | Southern Ry..../4thwkJ’ne} 410,685] 445.775) 9,218,271] 8,828,389 
Chic. &Gr.Tr athwkJ’ne 73,104) 68,666 1,438,362) 1,596,154 | Spok.F’ls & April...... 54,168] 29,896) 201,375) 110,964 
Det.Gr.H.&M. athwkJ’ue 22,713) 22,680 457,849 430,031 StonyCl. & C.Mt. RY - cncece 2,019 2,411) 6,024 7,303 
Cin.Sag.& Mac ath wk J’ne 3,107 3,003 54,238, 65,297 | Summit Branch./May....... 66,319} 79,282) 333,862) 404,815 
ToLS. & Musk 4thwkJ’ne 2,110 2,695 50,993 33,127 Lyk. Val. Coal.|May....... 67,049 66,881; 330,649 370,627 
Great North’n— Tot’l both Co’s'May....... 133,368] 146,163] 664,511) 775,442 
St. P.M. & M. June......| 1,146,546|1,281,403 6, 128,010 6,269, 407 | Texas Central. |(3awk June 4,272| 3,614) 99,250] 105,276 
Eastof Minn.. June ...... 149,510) "145,595 967| °755,562 | Texas & Pacific.|4thwkJ’ne| 123,177] 119,243] 3,039,122] 2,844,627 
MontanaCent. June ...... 184,218] 174,819 961. "359, 950,007 | Tex. 8.V.& N.W.'May....... 2,085} 2,564; 13,190) 12,620 
Tot. system. June ...... 1,480,274/1,601,821 7,759, "336 7,974,976 | Tol.&OhioCent./4thwkJ’ne| 39,481 52,452; 819,057 868,307 
@1fB’mnt&K.C. June,...... 10,127| 7372” 57,812) ° 39,287| Tol. P. & West../3dwkJune, 17,618] 20,017) 402,392) 458,015 
Gulf & Chi June ...... 2,470} = 2,151 20, 695, 18,537 | Tol.St.L.@K.C.\athwkJ’ne| 57,512| 56,349| 1,032,265| 970,217 
jHoos.Tun.& Wil. May....... 5,433 5,341 19,345) 21,172 Union Pacitico— 
Hous.& Tex.Oen April...... 221,440} 224,506 946,2 Union P. RR..| April...... 1,105,479] 988,358| 4,423,531| 3,923,061 
Iilinois Centralt June -....- 11748526|t 1690115, +1009 tat 11097043 Ach.Col.d& P.? |, ori... $2,467| 24,649, 142,505) 97,027 











Ind. Deo. & West. 3dwk June 7.225 7,699: 194,792 212,339 Ach.J.0.& W 
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Latest Gress Earnings. Jan, 1 to Latest Date, 



































ROADS. — 
Week or Mo| 1897. | 1896. 1897 1896. 

Un.Pac.—(Con.) | g $ $ $ 
Cent.Brancha)3d4wk June; 15,000 12,000: 449,446, 319,880 
Cen.Br.&L’dL|April..... -|_ 71,800 59,985 328,446 228,919 
Gr'd total.*c April...... }1,29% 5,690) i, - e104 5,090,505) 4,576,312 
Un.P. Den. & G..|3¢ wkJune| 73,29 6] ” 262} 1,516,919) 1,404,773 
Wabash......... |4thwk J’ ne} 288, 265 > 297" '407 5,392,364] 5,829,843 
Waco & Northw.|April...... } 16,-02 70,932 77,440 
W. Jersey &Sea’e| May....... 204,392] 801,843} 823/050 
W.V.Cen. & Pitts, May.. RN 98,155 455,772 472,875 
West Va.& Pitts.| April eer | 34,706 117,942 119,862 
Western of Ala./April...... 38,389} 210,955) 179.360 
West. N.Y. & Pa.| 3: wk June} 63,200) 1,2.1,964) 1,288,383 
Wheel. & L. Erie/4thwk J’ne 44,943 95,752 662,175 
Wil. Col. & Aug.|Mareb..... 5:2,869 186,696 186,184 
Wisconsin Cent.|4thwk J’ne 117,190} 1,940,315} 2,022,852 
Wrightsv.&Ten.| April...... f 6,243 27,737 33,952 
York Southern.|May....... ! 5.700! 6,031 25,826 24,846 


* Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 
Topeka & Southwestern. a These figures include results on leased lines, 

b Includes earnings from ferries, etc., not given separately. +t Mexi- 
can currency. c Includs only half of lines in which Union Pacific has 
a half interest. 

a Includes operations of the Chic. Burlington & Northern in both 

ears. 

" Covers results of lines directly operated east ot bs gaa 
Includes St. Louis Alton & Terre Haute for all perioa 
e Includes results on Augusta Southern for 1897, but not for 1896. 


Latest Gross Earniogs by Weeks —The latest we-kly earn- 
ings in the foregoing are separately summed up as follows: 
or the fourth week of June our preliminary statement 
covers 66 roads, and shows 2°39 per cent increase in the 
aggregate over the same week last year. 


















































—— Gross ——— -—— Net Earnings.—~ 
1896. 








— 97, ; = 4 1896, 
Ohio. & Woot Mich.. “nen 127,111 117,034 20,471 13,985 
Jan. 1 to May 31..... 617,749 6 6,936 117,553 88,768 
Det. Gd. Rap. & W.a. as 103,977 94,397 20,771 11,225 
Jan. 1 to May 31..... 497,629 450,806 95,397 54,992 
Detroit & Mack’o. . .-May 42,180 413,852 4,383 pt ,864 
Jan. 1 to May 31..... 213,840 219,795 61,351 9/216 
July 1 to May 31..... 356,250 395,959 86,847 127 739 
Georgia & Alab'a.a..May 79,262 65,358 17,442 14,366 
Jan. 1 to May 31...... 420,509 270,793 91.668 77,581 
July 1 to May 31..... 945,702 550,611 271,475 151,070 
[liinois Central.a...May 1,834,774 1,644, ase 526,230 350,451 
Jan. 1 to May ac. -- 8,944,665 8,683,9 2,735,532 2,449,637 
July 1 to May 31.....20, 396,653 20,312, 333 6,155,179 6,655,882 
Kan. C. Ft. 8. & M.a.May 381,283 332,671 115,743 106,446 
Jan. 1 to May 31..... 1,903,254 1,301,054 584,705 541,929 
July 1 to May 31..... 4,248,403 4,203,149 1,352, 754 1,300,869 
Kan. OC. Mem. & B.a.May 96,831 81,011 16,570 15,943 
Jan.1to May 31..... 501,549 460,807 108,230 83,288 
July 1 to May 31..... 1,158,603 1,112,162 311,905 223,1 18 
Laclede Gas-L. Co...June sesdceas coecscce 52,203 48,908 
Jan. 1 to June 30.... <oteunee” steaks oe 401,241 364,022 
Mexican Central.....May 1,090,380 795, 890 341,658 319,828 
Jan. 1 to May 33..... 5,486,948 4,098,887 1,875,791 1,459,790 
Mexican National....May 596,211 395,275 *250,430 *173,808 
Jan. 1 to May > ee 2,519,375 2,016,620 *1,217,477 *897,551L 
Mexican Northern...May 48,715 60,949 27,634 35,710 
Jan. 1 to May 31...... 271,749 347,679 151,777 184,257 
July 1 to May 31..... 568,088 694,110 306,564 374,199 
Norfolk & png “. "end 897,77L 940,138 209,332 162,002 
Jan. 1 to May 31..... 4, 77,3800 4,719,129 1,168,992 926,863 
Oct. 1 to May 31, - 7,067,774 7,524,079 1,939,338 1,564, 1440 
Phil. Read. &N.Eng.May 51,401 55,381 . 19,679 16,316 
Jan. 1 to May 3L..... 231,008 266,015 76,771 71,791 
Phila. Wilm. & Balt..May 824,758 801,658 256,787 204,237 
Nov. 1 to May 31 ... 4,893,537 5,037,137 1,228,625 1,112,625 
Bt. Jos. & Gd. Isl.b..May £1,195 44,228 22.455 def.2,935 
Jan. 1to May 31..... 437,476 241,554 163,834 35,975 
Ua, P. D.&Gulf b...May 294,728 275,934 62,362 40,726 
Jan. 1 to May 31..... 1,313,607 1,197,439 371,410 204,924 
West.N.Y.&Penn.b..May 222,563 257,963 54,903 96,042 
Jan. 1 to May 31..... 1 ,055,364 1,108,982 227,839 321,770 
July 1 to May 31..... 2,726,501 2,929,493 860,040 844,607 
W. Virginia & Pittsb. aoe 34,547 34,706 15,234 16,817 
Jan. 1 to Apr. 30 117,942 119.862 51,792 61,827 
July 1 to Apr. 30...... 317,078 328,468 160,389 187,243 
Wisconsin Central.b.May 329,209 ot 687 a a aS 
Jan. 1 to} Sl..cco 1, 571,394 1,62 3 08,5: 


ay 39 472 02 
July 1 to May 31..... 3,805,991 3, 996, 1324 1, 272, $12 1, 279; 632 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
hn een | other expenditures for repairs, replacements and general 
xpenses, net income applicable to interest on bonds in May was 
$129, 887, against $90,708 last ag and from January 1 to May 31 
$567,6 670, against $508,146. Th is 8 the result in Mexican dollars 
treated (according to the company’s method of otha its accounts) 
as equivalent to 80 cents in United States menor ~e is, all depreci- 
ation beyond 20 per cent has already been allowed 
t Heavy aes for May due to increased capentioases on equip- 
ment in anticipation of increased fall business. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges. 


a~—Int., rentals, etc.—~ —Bal. of Net Earn’s.~ 
1897. 1896. 1897. 1896. 





Roads. 8 3 8 8 
Chic. & W. Mioh...... May 34,875 33,848 def.14,404 def.19,863 
Jan. 1to May 31..... 172,686 169,110 def.55,133 det.80,342 
Det. Gd.Rap.& West. , Mog 15,827 eneseses 4,944 oneecane 
“Jan. 1 to ve ty : ae 9,270 oo coones 16,127 cceeccce 
Kan. O. Ft. 8. &M...May 121,098 120,0 def.5,355 def.13,599 
July 1 to May 31..... 1,284,444 1,272, O73 68, 310 27, 896 
Kan. O, Mem. & Bir..May 16,507 16,947 63 def.1,004 
July 1 to May 31..... 174,306 159,208 137,599 63,910 


STREET RALLWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 


, table is the same as that for the steam roads—that is, the 
_ first two columns of figures give the gross earnings for the 


latest week or month, and the last two columns the earnings 
for the calendar year ‘from January 1 to and including such 


| latest week or month. 


Ath week of June. 1897. 1896. Increase. | Decrease. 
8 $ 8 
Alabama Gt. Southern... 35,958 35,807 3,151 intents 
Ann Arbor........ 33,903 32,804 1,099 intthaite 
Atlantic & Danville...... 7,83 8,436 cagbcose 55 
Balt. & Ohio Southwest. . 167,108 158,796 ee ee 
Buffalo Roch. & Fittsb’z 91,552 85,7 5,764 oleae 
Burl. Ced. Rav. & North 107,63u 110,818 alae: ced 3,188 
Canadian Pacific....-.... 2, 1,0 91,000} = .ccc.-s. 
Central of Georgia. ..... 94,295 99,368 eT ee 5,073 
Chesapeake & Ohio..... 307,628 251,603 56,025 éneeconn 
Onicago & East. [llinois. 67,422 66,680 74 ese seas 
Chic. & Great Western 114,709 110,545 4,164 
Chicago Milw. & St. Paul 858,568 $26,253 32,315 
Ohicago & West Michigan 36,379 36,002 377 
Olev. Cin. Chic, & St. L. 371,696 360,302 11,394 
Olev. Lorain & Wheel’g.. 44,69 48,023 coeccce 
Denver & Rio Grande... 182,500 205,°00 eeeecece 
Det. Gd. Rapids & West. 27,284 27,209 
Duluth So. Shore & Atl 44,741 76,302 ene 
Evansv. & Indianapolis. 7,195 6,78 : 414 
Evansville & Richmond. 3,444 2,998 446 
Evansv. & Terre Haute. 23,424 6,009 senns2e08 
Flint & Pere Marquette.. 69,395 64,853 4,542 
A. Worth & Denver City. 18,177 4,600 3,57: 
eorgia....... 28,761 25,314 3,447 
pa Rapids & indiana 48,617 53,064 coescoes 
Cincinnati R. & Ft. W. 9,619 9,743 eaascee 
Traverse City........... 1,0: 1,337 coscsase 
Musk. Gr. Rap. & Ind 2,897 3,423 sph saue 
Grand Trunk of Canada 491,627 452,83: 38,791 
Ohicago & Gr’d Trung. 73,10. 68,666 4, '438 
Det. Gr. Hav. & Milw.. 22,713 22,680 33 
Cin. Sag. & Maok....... 3,107 003 
Tol. Sag. & % — ee z,Llu 2,695 
Intern’! & Gt. North’n 65,798 68,605 * 
Iowa Central. ...0. ..«» 41,277 40,977 301 
Kanawha & Michigan... 11,76 11,334 429 
Kansas ay 3 & Omaha. . 2,745 1,535 1,215 
Kan. City rittsb. & Gulf 46,951 22,471 24,480 
Kan. = Sab. Belt...... 12,692 10,883 1,809 
Lake Erie & Western.... 89,089 88,900 189 
Louisv. Evansv. & St. L 29,444 34,896 onantntiiee 
Louisville Hend.& St. L.. 12,566 12,69 necagda 
Louisville & Nashville... 512,640 502,913 9,727 
Mexican Central....... ons 309,418 228,354 $1,064 
Mexican National ....... 121,061 106,910 14,151 
peuneagess & & St. Louis. 52 346 47,899 447 
Sas, st. P. & ite. M.. 87,997 113,642 shnheons 
Kansas & T°xas..... 198,894; 234,665 vee -e- 35.771 j 
Mo. Pacific & Iro 1 Mt... 608,000; 564,000 44,000 saepenne * 
aT Branch......... d 21, 6,000 cogesece 
Y. Ontario & Western 115,776 117,217 ecules 1,44 
Rortolk & Western...... 188,579 214,359 coes-ce 25,7890 
Ohio River..... ...... 18,935 20,015 seterens 1,080 
Peoria Dec. & Evansv.. 20,199 20,4938 eee -ce 299 
Pittsburg & w sstern.... 93,162 99,934 cocecce. 6,772 
Rio Grande Southern..- 10,386 14,286 wcmeenibhs 3,900 
Rio Grande Western.... 95,600 6, 19,600 cone -e0e 
8t. Joseph & Gd. Island. 13,650 10,950 2,700 ongeeane 
8t. Louis a oae.. 95,347 102,515 sabes 7,168 
Southern Railway*..... 410,685 445,775 ongacee 35,090 
Texas & Pacifico. ........ 123,177 119,243 3,934 ee PA 
T wt & Ohio Central.. 39,481 52,452 éadetiedas 12, 971 
Tol. St. L. & Kan. City.. 57,512 56,349 px ere 
WR. .cccascqece 288,265 297,407 oaaianinia 9,142 
Wheeling & Lake Erie... 35,272 44,943 setsclieedaas 9,671 
Wisconsin Central....... 113,255 117,190 190 cdbasous 3,935 
Total (66 roads)...... - | 7,953,094) 7, 729,594 594 485,397 261,837 
Net increase (2°89. ©.)..| Soe 223,500 _— 





* Earnings last year were large on account of soldiers’ reunion in 
in Richmond then. 


Net Earnings “oathiy t» Latest Dates. —The table follow- 
ing shows the net earnings of STEAM railroais reported this 
week. A full detailed statement, including all roads from 
which monthly returns can be obtained, is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of June 19, 1897, The next will 
appear in the issue of July 24, 1897. 

———- Barnings. —~ ——Net Harnings.— 
sf 1896. 1897. 1896 


ouds, ‘a 3 
Barl. Cea. i &No.a..May 317,081 316,057 79 ,930 74,509 
Jan. 1 to May 31..... 1,506,416 1,760,529 499,811 577,080 





STREET RAILWAYS AND TRACTION COMPANIES. 
| Jan. 1 to Latest Date, 





r Latest Gross Earnings. ’ 



































GRoss | 
EARNINGS. ee ae 1897. | 1896. | 1897. | 1896, 
$ $ 8 8 

Akron Bedf’d & Clev.|May....... 9,478) 9,675 32,897, @81,806 
Amsterdam 8t. Ry. |May....... 4,209) 4,385 18,268] * 18,860 
Anderson El St. Ry..|May....... GOS sdescece 21,189 ih pued 
Athanta Railway ...|/May....... 8,485; 9,605 32,103 33,410 
Baltimore Traction..|May.......! 115,250/118,167! 486.502) 472,495 
Bath St. Ry. (Maine). ie ” =e |} 1,721 1,819 7,013 7,260 

Bay Cities Consol....|1 - | GOO7) FRED! avcasscsl <éarceae 
Binghamton St. Ry.. .|May besedual |} 12,065] 12,725 ésteoisel ehbadine ° 
Bridgeport Traction.|May....... | 28,633] 30,014! 120,195} 119,839 
Brockton Con. St. Ry. |May Weenede | 26,784; 26,698] 121,411; 112,230 
Be’kiyn Rap. Tr. Co.— | ° 

Brooklyn Heights..|June.......} 427,313)| 407,496) 2,226,453 2,199,270 

Bi’klyn Qu’ns& Sub.|June....... | 68,185] 65,023] 35 1,669) 340,300 

Total for system - | JUNE. ..2000/495,493/472, +18 830761 B85 tS 

Buffalo Railway......|/Mareh..... | --neznwe| «one. 20s 323,076) 335,154 
Chester Traction (Pa )|Mareh..... |} 13,519] 13,7 31] 38,340 38,683 
City Elec. (Rome,Ga.)|May 2,353] 2,010) 8,302) 7,977 
Cleveland Electric.. -| May. .««/139,300 150,757 640, 078 9} 654,932 
Cleve, Painsv. & E. 'Ma F Gama, cnne 06s SE,ASS)  .vcsen eo 
Culumbus St. Ry. (O.)| tna aa "470 13,422 eocces 
Coney Island & B’lyn.! April..... 5.092) 28/699 "$7,035 87.628 
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eae Latest Gross Earnings. |Jan.1 to Latest Date. 
EaRsinos. Weekor Mo| 1897. | 1896. 1897. | 1896. 
ae > $ :; 8 | ¢ 
Danv.Gas El. Light & 

Street Ry..... te |May eee | 9,792 47,625 4',059 
Denver Con. Tramw..|May....--- 62.24% 276,563 284,831 
Detroit Citi'ns’ 8t.Ry.|3 w ka June, 67,245 481,839 458,4+7 
Detroit Elec. Ry...-.. |M 34 166,104) 1 74412 


58.490 65,707 
50,544\ 57,766 
44,175, 39,845 


Duluth 8t. Ry......-. 
Erie Elec Motor Co . 
Galveston City Ry.. 

Herkimer Mobawk I. ' | 





1.428 
14,559 





ion « F’kfert El. Ry.| May....... 3,447 atendensl eappaad ° 
Hoosick Kv. eh 657 2.689 2,176 
Houston Elec. St. Ry. May.......| 17,281} 13,133} 75.247 77,570 
Interstate Consol. of 

North Attleboro... |May....... | ¢ 10,721 47,264 45.464 
Kingston City Ry.... |May....... . | 4,7™1 20,026 20,191 
Lehigh Traction ronesés 3) 10, "972 40,424 7,980 


Lonaon &t. Ry. (Can.).|May.. 7,654 33,954 29,917 
Lowell Law. & Hav..|/May.. 
Metrop (Kansas City) June 
Metro. W. Side (Chic.)| May. 
Montgomery St. ny May....... 


35 36.651 151,316 147,039 
3/158,.01| 849400 850,213 


5,427| 21.582) 21,297 








Montreal Sireet Ry . |June ......|130,677 116,431] 639,092) 602,754 
Naseau Elec. (B’kiyo)|May ...... 173,225 173,*14) 649,446 368,420 
Newbur¢h Electriv...May....... 6,980 8,544 26,02) 28,409 
New England &t.— | | 
Wivchester Ave March..... | 14,*95 14,388 42,076 42,681 
Piym’th & Kingstop|Mareh.....| 2,14°, 2,08. €,040 6,048 
Petal. |Mareh. 17,037' 16,450 48,1i 48,777 
New London 8t. Ry.. | | 8,733 4,736 14,749 15.365 
New Orleans Traction May....... 123,40» 125.69 543,084 568,166 
North Shore Traction |4thwk J’ne| 41,434 42,760] 626,498) 633,8*5 
Ogd: nsburg St. ky...) May...... | 0548) 1,919) 5,703 5,682 
Paterson Ky . |May....... 32,217 32, 856) 127,452 ae 
Pirtab. Fi. Sub. El. By May....... 1 : 


Po’keepsie & Wapp.F May....... | 
Bebuylkili Tractiwun.. May....... | 
Schuyibill Val. frac. May....... | 
Sc:ant n & (arbond’e April...... 
Scranton & Pittston April...... 
Scrarton Railway... ay 
Becond Ave. (Pitt Db.) May. 
Syracuse E’st-sideRy. May 
Syracuse Ra:.Tr Ry.|May....... } 
Terre Haute Elec. Ry. April...... 
Third avenue (N.Y.).|March..... 
Toronto Ky.. June 
Twin City Rap. Tran. April 









3 
161,070 








Union (N. Bedford). May 19,966 
United Tract. (reer. ) May 677,517 
Unit. Trac. (Reading)|May. 19, 480 65,698 
Waketiela & Stone .. May.. 5,538 Is, nee 
Waterbury Tr: ction.. May... 2 "254 





6.189 62.641 


Wheeling Railway...|May 
43,625 188 667 


Wilkesh. & Wy Valley May 193,38: 

* Includes) esults on North Side Tractiou Company, which was leased 
February, 1890, to the Seco. d Ave. Tractiou Co. 

Street Ruilway N-+t Earaings.—The following table gives 
the returns of STREET railway gross and netearnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same p'/an as that for the steam roads— 
that is, we print each week all the returns received thit 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads fursishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of June 19, 1897. The next will appear in the issue of July 
24, 1897. 








——Gross Earnings.——~ ——-Net Barniny: 
1 ‘ 


897. 1896 1897. 18: 6 
Roads. 7 8 
Danv.Gas El.-L.&St.Ry.May 7,792 7,672 3,537 3,417 
Jan. 1 to May 31. ... 42,625 41,059 19,773 <dtiilawinn 
Lehigh Traction.. "waned 8,673 10.972 3,229 5,220 
Jan. 1 to May a... 40,424 47,930 13,641 19,643 


July 1 to May 31..... 104,054 113,564 46,112 51,437 











ANNUAL REPORTS. 


Annaal Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVesToRS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 

Note.—Full faced figures refer to Volume 65; plain type to 
Volume 64. 










RAILROADS AND MISCBL. Co.’s. RAILROAD AND MISCEL, Co's (Con.) 

Volumes 64 and 65. Page. Volumes 64 and 65. Page. 

Allegheny Valley............... ee RE eee #85 

American Bell Te slepbone hésine® - a2 707 Lamson Consol. eee Service.....1(87 

American Tobacco... - sees $49 Mahoning Coal RE SRS 

Burlington Cedar "Rap. & Nor 947 Mexican Central.. "827 30, 845 
rt 


086 Mexican relephon 


Canada Southern 
752 | Michigan Central.. 


Canadid@ Pacific. 
















Central Pacific , ™. 807 Monongahela River. 

Chicago Burl. & puine y 33, 756 New England Teleg & Telep.. v 
Chic. Rock Isl. & i 69, i085, “1000 New York Chicago & St. Louis..... en6 
Chicago & Weste ro ‘Indiana pacssse 1085 | North American Co..............-. 1179 
Chicago & North Western..........1086 Ohio River.. ‘anaes +4 | 
Chicago & West Michigan... ... . 948 Oregon Short Line RR............ 
Chicago DE Cielvcdidinhes cane 998 Pacific Mail Steamship. ...... 1040, 25 
Cincinnati & Muskingum Vv yamey. 997 Pennsylvania Company. .. eee 
Cleveland & Marietta............... .1086 | Peoria Decatur & Evansviile.. "| 1039 
Consolidated Ice . Philadelphia C ompeny (Gas)...... +99 
Cramp( Wm.) & Sons Ship & E. Bid..1 Pitt. Cin. Chie 775, 796, 2OL 
Denver & Rio Grande Pittsburg Ft. Wayne & Chicago.... 25 
Electric Storage Batter P. Lorillard Co..... 26 






S41 
Erie Telegraph & Teie; | 900, 950 | St. Joseph & Grand ‘Island 
796 


Flint & Pere Marquette............ Southern Cotton Oil...... .1179 
Fort Worth & Denver C ity neeesaie 11236 Southern Pacitic onee 

Genera! Electric -- he ccccoccoses 811, 848 | Sunday Creek Coal.. ..... svcce Se 
Georgia & Alabama................. Se | CANON, FMMEIOR. 20 ws assopconcoccccessie cae 
Grand Rapids & Indians. .. 1086, 23 United States Rubber.. -. 998 
Jacksonville Tampa & K. W........122 Westinghouse Elec. & Mfg pommel 11222 
Keokuk & Western. Wilmington & Northern........ 949, 998 





a Erie & Western 





GENERAL {INVESTMENT NEWS. 


Reorganizations, Ete. a-Letedt Dita as to Defaults, Reor- 
ganization Plans, Payment ef Overdue Coupons, Ztc.—All 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and the STREET RaIiLway SUPPLE- 
MENTS may be readily fouthd by means of the following index. 
This ndex doesnot include matter in to-day’s CHRONICLE. 
See index in CHRONICLE of June 19, page 1179, for additional 
small companies. 

Note,—Full faced figures refer to Volume 65; plain type to 
Volume 64. 

RAILROADS ANP MISCEL, CO ’S. | RAILROADS AND ~~ competes 4 

e. 


Volumes 64 and 65— Page. Volumes 64 and 65— 
Am. Grocery..... receiv. denied.887, 1180 Omaha & St. Louis .interest on ctfs. “SS 


Atlantic Coast Lines consol. *87 | Oregon im srovem’t..reorg.800, 843, 902 
Balto. & Onio..... -cowpons.84l 1040 0 Do . coupons. 10011042 
Do Patterson & Corwin report. 999 | Pecos WE. wncccas '<-iguauwaall reorg.1227 


Calgary & Edmonton . int. paym’t. 2 | Peoria Dee. & Ev ..reorg. pian. 1042, 1137 


Cape Fear& Yad. Val.sale as a whole.1223 | Do Do ‘first mtge com, 1089, 1187 
arolina Tennessee & Ohio ...sold.L00'!| Do > Sisal cup. payme nt.1225 
Centralia & Chester receiver.1137 | Do Do_ ..new 2d mtge. con-. 27 
Central Pacific. protective measures.1041 | | St. Jos. & Gr. Isl. .listing new secur.1139 

Do ...-extension of 1sts.1130 | St. L. Vandalia « T.H.... coup. 843 

| ee Committee.1223 | San Diego Land & Term....... sold 1181 
Chicago & Alton ... .div. reduced. 387 | Summit Br...sale.755; deposits. 955, 1002 


hic. & No. P..plan m full.838, 898, 951 ; Terre Haute & Logansport. . coe, 1043 





oO new company. 1000, ‘30 | Union Pac.col.tr.6s.f 18+1 902 
Chicago & Nor. West... .refunding.1223 Oo coll. tr. 6s of 18 1.colla 90% 
Chicago & West Michigan ...coup. 842 Do 1 
Cin. Jackson & Mackinaw ...reorg. 842 Do } 

Colorado Midland..f recl.8-8; reorg.1181 Do Kansas Central. ....foreci. 799 
Do reorg. plan. 1224, 1226 Do equip. bonds, & int. paid.1002 
Columbus & Hock. Coal & |..reory.1000 Do eecccccerees plan wt neg 


do Do recurs. ctfs. 041 Utah Central...cc.ccsccccce s0ld.V55, 1227 
Colum. H. V. & Tol..consol. deposits, 754 Waeekes & Lake E.deposits of ists. 955 
po lee coupons. R42 Do -recvrs’ ctfs,1182 

De gen. mtge. 63,1041; Com.12: i Do Lake E. Div.Com 1228 
Col. Sandusky & Hock recrr.1088, 11 37 Wilm. Newbern & Nortolk....sale 1228 









Lilinois Central. . hang ae - 34¢%. 952 | Wisconsin Central ...coups 8.344, 

Jacksonv. Lt ad forclos. 888 STREtT RAILWAYS 

Kansas Centra py 1041, lls!, 27 | Asbury Park & Be preety oes Sle, 1223 

Lexington (Ga.) Terminal... ...0ld.1225 Baltimore Traction . ~ t. 1.1180 

Little Rock & Memphis........-ale.1181 City & Suburvan Fett endtss 

Memphis & Charieston.forecl. stay 799 | Brooklyn Elevated d-posits.1137 
are interest paymert. 1225 Cavital Ry., Frankfort, Kv....:0/d.1180 


Fourth St. & arsenal ‘St. L.)..sale, L041 
N. Y.& Harlem.refund.755 953, L001, 27 Kings County Elevated ..rearg 1002 
Northeastern RK. of Ga..reevr.842, “54 | People’s Railway (St. Louis). .sale.1041 

Do Do _sale.L001; no beds.225 | Pitsburg St. Rys ...consolidation.1181 
Northern Pacific Term. ..int. paid. 27 | Saginaw Consol. St....  ......Tecvr. 1083 
Og'ens & Lake Champ. int. to be pdb 8» | Union St. Ky. (Saginaw)...... recvr.1043 
Gey COMES xccccscacseesedl sale. 954, 1187 | 

AUantic & Pacifle KR.—Central Division Bonds.—The 
committee for Atlantic & Pacific 4 per cent guaranteed trust 
gold bonds has called a general meeting of certificate holders 
at the State (rust Company, on July 19, to secure authority 
for the commiccee to enter into an agreement for the sale of 
the Central Division first mortgage 63 (32,704,000) held by the 
committee. As already noticed in this column, the under- 
stood purchaser of the property is the St. Louis & San Fean- 
cisco.—V. 64, p. 1181. 


Baltimore & Ohio RR. —Interest Dzfaul/s and Payments — 
Interest due July 1 on Pittsburg & Coanelisville consol, 63 of 
1876 was not paic. This is the firs: default on these bonds, 
and Receiver Cowen is reported as saying that there was not 
enough money from this division in the hands of the receivers 
to pay the interest. Laterest due July 1 on Sandusky Mans- 
field & Newark fir-t 7: (and January, 1897), Columbus & Cin- 
cinnati Midland first 4443 (and since July, 1896, inclusive), is 
also in default, 

The following interest was paid July 1: B. &O. 6 p. c, re- 
ceivers’ certificates on P. & C. RR.; Pittsburg & Connellsville 
extended 414s; B. & G. loan of 1853 at 4 per cent; city of Bal- 
timore loan of 1575 at 6 per cent; N, W. Virgiaia first 63; B. & 
O. car trust loan of 1887 at 414 per cent; B. & O. Equipment 
Co. 6 per cent mortgage of 1596, and Winchester & Pols 
lst 63, The dividend on Winchester & Strasburg stock was 
also paid. 

Coupons due July 1 on Pittsburg & Connellsville unextended 
ist 73 were purchased by Vermilye & Co, 

Interest on the B. & O.4p.c. loan of 1853 and the N. W. 
Virginia 6s is payable in consol. mortgage bonds of 1888. 

The question regarding the application of the receivers for 
authority to issue $680,000 of additional receivers’ certificates 
to Pus oy rails was to be heard in Baltimore yesterday. 
— p- 


Belle City Street Ky. (Racine, Wis.)—Reorganization.— 
It is reported that the stock and bondholders at a meeting on 
June 25 reached an agreement which will allow a reorganiza- 
tion to be perfected without foreclosure. The road has been 
in a receiver’s hands since January last.—V. 64, p. 610. 


Boston Revere Beach & Lynn RR.—New Bonds.—The 
first mortgage 6s for $350,000, together with the coupon ma- 
turing July 15, will be paid on that date at the State Street 
Safe Deposit & Trust Company, Boston. New 4 per cent 
bonds for $350,000 have been authorized to provide for the 
maturing bonds and $211,000 for funding floating debt.—V. 
64, p. 1000. 


7 

Chicago Gas.—Consolidation Plans,—Directors of the Chi- 
cago Gas companies met Thursday and neard the report of 
the committee on consolidation, Toe report was favorably 
received and the attorneys were instructed to prepare the 
necessary papers for perfecting the plan. No details were 
made public. Among those at the meeting were ex-Governor 
R. P. Flower, A. N. Brady, F. P. Olcott, Walter Ferguson 
and A. H. Joline, of New York, and C. K. G. Billings and F, 
8. Winston, of Chicago. 

The New York * Sun” says: ‘‘It is understood that a new 
company will be formed, using the charter of the People’s 
Gas Light and Coke Company, and that it will be called the 
People’s Consolidated Gas Light and Coke Company. Tae 


N. ¥. Cent. & H. BR..... refund.755, 2 
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stock ot this company will be given in exchange for tbe trust 
receipts of the Fidelity [asurance Trust & Safe Deposit Com- 
pany of Philadelphia, which are now traded in in the stock 
market and which represent the ownership of the s'ocks of 
the several Chicago gas companies, It is reported that the 
new company will also issue a consolidated mortgige 5 per 
cent bond to take up the mortgage indebtedaess of the present 
companies.” 

Meeting Adjourned.—The meetings of the stockholders of 
the gas companies were adjourned from July 2 to August 2, 
when it is expected that arrangements for consolidation under 
the new law will be complete.—V. 64, p. 1137, 


Chicago & North Western Ry.—Refunding Plan,—The 
directors at a meeting held on Thursday to c onsider the re- 
port of the committee appoi’ ted to prepare a plan for refund- 
ing maturing bonds voted in favor of making a mortgage 
for $165,000,000. the bonds to be dated November 1 and to 
run 90 years. A stockholders’ meeting will be held Sptem- 
ber 22 in Chicago to authorize the mortgage. 

An agreement has been made with Kuhn, Loeb & Co. for 
the sale of $20,000,000 of the new bonds carrying 314 per cent 
interest, and that firm will receive bonds maturing up to Dec. 
1, 1902, for conversion into the new bonds on a 814 per cent 
basis as of Nov, 1 next. The arrangement covers the follow- 
ing issues : 

Biewie Biver Lat 70; BOF 1. .206. 0ss0 ncececnsecéce sscnseceus $402,500 
Peninsular RR. 1st mtgs., 1898......... otihentiitipendin 96,000 








Chicago & Milwaukee Ist 7s, 1898 - 1,700,000 
Iowa Midland Ist 8s, 1900.............- 1,350,000 
Escanaba & Lake Sup. Ist 6s, 1901 ahi ins 720,000 
Chicago & North Western gen. consol. 7s, 1092.........,.. 12,336,000 
er a Ee BI 6.0 cle 600bns.- 0ncccnecntans seane 240% 1,411,000 

I ainniaeiin ss cicdabindcbn cinema de centeie emia) 240000 $18,015,509 


If these bonds were all-refunoded at par, at 3!¢ per cent the 
saving would be $598,000 per annum. Of the bonds above 
mentioned none are subject to call before maturity. 

The total bonded debt of the North Western is $121 528,000, 


in addition to which are the Fremont Elkhorn & Missouri , 
Valley 63 for $7,725,000 maturing in 1933, and the Sioux | 


City & Pacific 6s for $1,628,000 due January 1, 1898, making a 
grand total of $140,881,000 bonds co be refunded.—V. 64, p. 
1223. 


Colorado Midland RR.--Denver & Rio Grande RR.— 
Acquisition by Denver & Rio Grande Denied. —A press dis- 
patch from Denver this week reported that negotiations were 
pending between the Colorado Midland and the Denver & 
Rio Grande for the operation of the Midland road by the D. 
& R.G. Mr. Coppell, Chairman of the board of directors of 
the latter company, points out that it would be undesirable 
for the D. & R. G. to acquire or control a parallel road. 
The report in question is no doubt due to the fact that Mr. 
Coppell had offered to purchase the Colorado Midland ; but 
there are no negotiations pending, and in any event it would 
be in no sense a Denver & Rio Grande acquisition.—V. 64, p. 
1226; V. 65, p. 26. 


Cripple Creek (Col.) District RR.—Movtgage.—At Colo- 
rado Springs, Col., on July 7, a mortgage was filed by this 
company to secure the payment of $500,000 of 5 per cent gold 
bonds to the Central Trust Company of New York. [he 
proceeds are to be used to\construct a trolley railroad through 
the Cripple Creek gold districts. 


Fourth Street & Arsenal Ry.—People’s Ry. (St. Louis.) — 
Sale.—The Fourth Street line was sold on June 29 to Attorney 
Albert Armstein, subject to the first mortgage of $50,000 
and taxes. The sale of the People’s Ry. was postponed and 
no date set. It is understood that the two roads will be con- 
solidated and reorganized.—V. 64, p. 1042. 


Lake Street Elevated RR. (Chicago).—Refunding.—This 
company offers to purchase its entire issue of $3,951,600 deb- 
enture 5s, issued in 1895, at 75 cents on the dollar, on con- 
dition that 75 per cent of the bonds accept the offer. These 
debentures sold on the market before the offer at 67, The 
debt of the company has mostly been readjusted under 
the plan of February, 1895, old first mortgage bondholders 
receiving 60 per cent of their holdings in the debentures and 
15 per cent in incomes. Some of the holders of the original 
bonds refused to come in and bave brought suit on their hold- 
ings. 

It is not stated what securities are to be issued in piace of 
the debentures, which are virtually a first mortgage on the 
road (subject to the litigation above referred to), as they are 
secured by deposit of the old firsts exchanged for them. 

The Lake Street is reported to have obtained franchises for 
some surface feeder lines in the tow. of Cicero, but it is not 
thought likely that any work will be begun before fall.—V. 
64, p. 373, 


Lindell Ry.—Mis ouri KR. (St. Louis. )—Consolidation.— 
Control] of the Missouri RR. was purchased some time ago by 
interests connected with the Liadeill system. A plan for the 
consolidation of these properties, and possibly oth r S'. Louis 
lines, is now reported. It is proposed that each $100 of stock 
of the Lidell Ry. shall receive $149 in new stock and each 
$100 of Missouri RR. stock $175 in new stock.—V. 64, p. 800. 


Little Rock Hot Sovings & Texas RR.—Completion 
Authorized. —isudge John A. Williams, in the U. S Court at 
Little Rock last month authorized Receiver Lonsdale to ne- 
gotiate the sale of receiver’s certificates fur the purpose of 


Arkansas in 1893 to build a road from Little Rock south- 
westerly, crossing the St. Louis Iron Mountain & South- 
ern Railway at Benton, thence westerly throuzh Hot Springs 
to the Western Arkansas State line to a junction with the St. 
Louis & San Fran, and the Choctaw Oklahoms & Gulf 
at Wister, I, T., about 155 miles, with a branch from a 
point near Benton to Pine Bluff, Ark, in all a distanca of 
about 200 miles. The road was graded in 1895 from Benton 
to Hot Springs, 30 miles, Mr, Uriah Lott, formerly President 
of the San Antonio & Aransas Pass road, is the projector of 
the enterprise. Surveys have been made batween Little Rock 
and the Territory line. Uotothe present time the road is 
said to have cost about $500,000. The receiver was appointed 
in February, 1896.—V. 62. p. 414. 


Louisville Evansville & St. Louis Consolidated RR.— 
Evansville Rockport & Eastern Ry.—Z. Rk. & E. Committee. 
—Chairman Henry B, Hanson, James R. Barret and R, Mont- 
fort, forming a committee of E. R. & E. first mortgage bond- 
holders, give notice that a majority of the toc:al issue has 
been deposited with the Fidelity Trust & Sifety Vault Co. of 
Louisville, Ky., under pooling contract of date June 5th, 
1897, and that further deposits without penalty will be 
received unti! July 15 only. See advertisement in another 
columnu.—V, 64, p. 1042, 


Marietta & North Georgia Ry.—Atlanta Kaoxville & 
Northern Ry.—Final Payment.—Tne final instalment of the 
$959,000 purchase money having been made by the syndicate, 
Judge Clark, in the United States Court, has discharged re- 
ceivers Glover and Spalding of the Marietta & North Georgia. 
The road was sold on November 25, 1895. 

New Securities. —The syndicate received this week the new 
securities under their agreement, viz., for each cish subscrip- 
tion of $900 were given $1,000 new first mortgage bonds, 





$1,000 new seconds and 2¢ shares of common stock. Pay- 


| ment of the subscription called.for $1,000,000 each of the first 


and seconds. leaving $500,000 of each issue in the company’s 
treasury.—V. 63, p. 837. 


Marshall Coal Company.—Committee.—Chairman Charles 
E. Jackson, Robert Maclay, A. D. Middleton, J. E. Heimer- 
dinger and A, Banks, forming a committee of first mortgage 
6 per cent bondholders, request deposits of these bonds with 
the Knickerbocker Trust Company, New York, on or before 
July 20, in order to secure concerted action and protection. 
The Secretary of the committee is Wm. B. Randall, 66 Broad- 
way, New York. See advertisement in another column, 


New York Susquehanna & Western RR,—Debentures — 
The debenture 63 which mature on August Ist are being paid 
off in cash as fast as presented. There are $93,500 debentures 
outstanding, and general mortgage 53 are available for their 
retirement.—V., 64, p. 1225. 


Northern RR. of New Jersey.—Reported Sale.—Jobn Hull 
Browning, the President of this road, is said to have sold the 
control of the stock, but to whom has not been divulged. The 
road runs from Bergen Junction to Sparkill and Nyack, 26 
miles, and has been operated under a lease by the Erie RR.— 
V. 63, p. 837. 


Ohio Valley Ry.—Sale Postponed.—On Tuesday last the 
sale cf this road was postponed one week, until July 13. The 
upset price has been fixed at $1,050,000, but a petition to have 
the price reduced has been made. See CHRONICLE of last 
week, page 27. 


Oregon Short Line RR.—Listing.—There have been listed 
this week on the New York Stock Exchange $7,222,000 consol, 
first mortgage 5s, $4,799,000 nou-cumulative income A 5s and 
$20,100,000 capital stock. Additional amounts may be added 
to the list from time to time upto $10,337,000 consols, $7,- 
185,000 incomes and $27,460,100 capital stock. These securi- 
ties were authorized under the plan of reorganization of the 
0.8. L. & U. N. (see V. 62, p. 504), to be issued in exchange 
for old securities retired. 

The total amount of consols authorized is $36,500,000, of 
which $24,162,000 are reserved for underlying divisional bonds 
and $2,001,000 for future needs of the company. 

In addition to the above securities the plan provides for an 
issue of $15,000,000 non-cumulative income ‘‘ B” bonds, of . 
which $14,841,000 to be reserved for uaderlying bonds. 

** Any balance remaining in the hands of the reorganiza- 
tion committee resulting from the non-deposit of securities of 
the old company under the plan of reorganization is to be 
used by the committee for the purposes of reorganization or 
to be turned over as treasury assets to the new company. 

‘* The securities actually deposited under the plan of reor- 
ganization and which will receive new securities in accord- 
ance with the plan, amount in each instancs to over 99 per 
cent of the amount of securities named in the plan.” 

From the application to the exchange the following facts 
are taken: A 

Equipment.—Locomotives, 124; passenger cars, 107; freight 
Cars, 4,599; miscellaneous cars, 40 

Earnings. —For the year ending December 31, 1896, earn- 
ings and expenses were as follows : 








Earnings— Expenses— 
Freight eb Ri a cseeeel $4,023,744 | Mainten’ce of way,&c. #906,149 
Passenger........ -.... 1,077,386 | Do. ofequipment . .. 507,611 
ald EMER AS Ba 287,934 | Conducting transpor’n 1,575,866 
Miscellaneous ......... 189,809 | General expenses..... . 169,746 
—— Taxes....... nideenseueas , ae 





completing the road. The company was incorporated in 


Total earnings..:.... 5,578,873 — 
iii ’ | Total expenses ...... $3,317 ,649 



















































































































70 rFHE CHRONICLE. 


[Vou, LXV, 








Surplus earnings. .....ccceccos-22e-ceccnc-scece-ceccesccccces $2,261,224 
Income from investments, @tC ..........000---+seee-e0e ascnil 42,833 
Rental Montana Union Railway.....0....--sss0--ee-eneeene- 51,331 

I CN ois ccntinns0ndscks eentd sseacngncahein OO 


Charges.—Fixed charges of the old company were $2,788,- 
755. The annual fixed charges of the reorganiz2d company 
are $1,853,770, as follows : 


Annual interest. 


Oregon Short Line first 68, $14,931,000. ....2....000-.-00- ---- $~95,860 
Utah & Northern first 7s, 84,993,000. ........00 cccccccce--0- 349,510 
Utah & Northern consol. 5s, $1,831,000...............-.....- 91,550 
New consolidated 5s, to be issued at once, $10,337,000..... 516,850 

Total annual fixed Charges...cee cecnne coe sccncescnsscceee $1,853,770 


Interest on the income As at 5 per cent, if earned, would 
call for $359,250 and on income Bs at 3 per cent (for 3 years, 
4 per cent thereafter,) $445,230, making a total of $2,653,250 
apnual charges ahead of the common stock for three years. 

Incomes.—In the indenture securing the A income bonds 
the railroad company covenants and agrees that no liens or 
encumbrances whatever, prior to the lien of said indenture, 
shell be created upon or against the corpus of the properties 
and lines of railway of the said Oregon Short Line Railroad 
Company covered by said indenture, other than the liens, 
encumbrances and obligations specified in the same inden- 
ture, 

The B bonds are to receive interest if earned, non-cumula- 
tive at 3 per cent per annum for the first three years, 
and thereafter 4 per cent per annum. That portior of the 
common stock of the reorganized Oregon Railway & Naviga- 
tion Company acquired or to be acquired in the interest of the 

lan of reorganization of the Oregon Short Line & Utah 
Northern Railway Company is to be put in trust during the 
life of the B bonds as spscial security for the holders of those 
bonds. The dividends paid on the said stock of the Oregon 
Railway & Navigation Company shall go to the Oregon Short 
Line Railroad Company, except such amounts as shall be 
necessary to pay the interest on the B income bonds in case 
the earnings of the Oregon Short Line Railroad Company ap- 
plicable to the payment of such interest on the B bonds are 
insufficient. 

Stock.—The stock certificate contains the following con- 
ditions in relation to its voting power: 

** Every holder of this certificate, by accepting the sams, 
agrees when voting on the share; represented by it atany elec- 
tion of directors of the company, to vote for two directors 
nominated as provided in the indenture of the company, dated 
March 1, 1897, securing the collateral trust income B bonds 
of the company, provided, however, that this agreement shall 
cease to be operative whenever aud so long as holders of such 
bonds shall by law be permitted to vote for and to elect two 
directors ; the holder hereof hereby consenting to any enact- 
ment proper to confer such voting right on such bondholders.” 

Officers, Etc.—The officers of the company are: President, 
Samuel Carr; Vice-President and General Manager, William 
H. Bancroft ; Vice-President, T. Jefferson Coolidge, Jr.; Vice- 
President, Gordon Abbott ; Comptroller, Charles A. Hubbard; 
Treasurer and Secretary, T. K. Cummins, Jr. 

Central offices, 37 Ames Building, Boston, Mass.; Western 
offices, Salt Lake City, Utah ; transfer offices, 37 Ames Build- 
ing, Boston, Mass,, and Guaranty Trust Company of New York. 

Registrars of stock, Old Colony Trust Company, Boston, 
Mass., and Central Trust Company, New York. 

Offices for registry and transfer of bonds: Consolidated 
First Mortgage Bonds, Guaranty Trust Company of New 
York ; Income A bonds, Old Colony Trust Company, Boston, 
Mass., and Guaranty Trust Company of New York; Income 
B bonds, The State Trust Company, New York.—V. 64, p. 1225. 

Old Short Line Firsts.—Notice has been given to holders of 
certificates for old Oregon Short Line 1:ts that inasmuch as 
the company has been reorganized, and without disturbing 
these bonds (6s due 1922), the amount of bonds mentioned in 
the certificates will be delivered on surrender of the certifi 
cates and the ate of $10 per bond for expenses of the 
committee.—V. 64, p. 1225. 


Peoria Decatur & Evansville Ry.—First Mortgage Suit.— 
A bill bas been filed in the United States District Court at 
Springfield, Ill., by the Peoria Division first mortgage bond- 
holders, through the Central Trust Company of New York, 
to recover interest due July 1, 1897, on outstanding bonds 
amounting to $1 287,000, and asking for the appointment of 
a receiver for the first mortgage bondholders. The present 
receiver, E, O. Hopkins, was appointed on application of the 
second mortgage bondholders.—Y. 65, p. 


Pittsburg Allegheny & Manchester Traction.—Circular 
to Stockholders.—The following circular was issued on Thurs- 
day to the stockholders by Secretary Neeper : 

July 9, 1897, has been fixed as the date upon which delivery of the 
lease authorized by the meeting of the stockholders of June 26. 1-97, 
shal) be made to the United Traction Comp:ny upon its delivering its 
temp ap Agee for $2,460,000 of its firat mortgage bonds with 
the Pittsburg Trust Company and M. K. McMullin, Esq , providiog 
for the payment of $1,500,000 in cash to the stockholders of 
this company for their stock. On or before that date pleage 
depcsit your stock, if you desire to sell it at $41 per share, 
with the Pittsburg Trust Company, which will give you a receipt for 
the same by the terms of which you will be entitled either to have 
your Marchester stock returned, or receive Alexander Brown & Sons’ 
certificates, series A and B, certificates series A to be cished at 
par by M. K. McWullio as per proposition submitted and ontlived in 
circular letter of George B. Hill & Co., of June 16, 1897. It is import- 
ant that at least 50,000 shares of the Manchester stock be on deposit 
on or before the above date; otherwise the United Traction Company 
will not d it its ee ey obligation nor will any of the Man- 
chester stook be purch at $41 per share.—V. 65, p. 27. 





Pittsburg & Western R.B.—Second Issue of Rec2iver’s 
Certificates—An agreement has been reached by the larger 
interests in this company by which a balance of $108.600 of 
unissued receiver's certificates under the first authoriz ition of 
$500,000 has been taken at par, and a second issue of $400,000 
certificates is to be made. These latter will differ from the 
first is:ue in that by an agreement with the first mortgage 
bondholders they will rank ahead of thos2 bonds. Assurances 
have been given that the latter shall promptly receive their 
interest.—V. 64, p. 84, 


Rio Grande Western Ry —Dividend in Preferred Stock.— 
In declaring a dividend of 4 per cent in preferred stock to 
preferred stockholders, the Directors on Saturday issued a 
circular from which the following is taken : 

2 

During the last four years there his been expendel for betterments 
and improvements of the railroad a sum nearly equal to the total sur- 
plus of $423,000 shown on June 30, 1897. This surplus is more than 
6% on the amount of our preferred stock While our policy has been 
not to begin or resume dividends until we felt reasonably sure of con- 
tinuing them, your directors consider it now safe to give to the stook- 
holders an equivalent for a portion of these surplus earnings—but in 
view of the above facts, no cash should now be paid out. They deem 
it proper, therefore, that a dividend should be paid from the treasury 
reserve, in preferred stock at par, to the amount of 4% upon the pre- 
ferred stock outstanding, and that to approximately cover the remain- 
ing profits which have been applied to betterments, there shall be 
charged against the surplus of June 30, 1897, the further sum of 
$125,000. which shall be debited to profit and loss to offset that 
amount of betterment expenditures. 

The net earnings for the last month of the fiseal year just ending 
will be nearly equal to the largest month in the history of the Com- 
pany, and the present outlook for July and future months is most en- 
couraging—partly due to business from new districts not heretofore 
tributary to your line. The divide id of 4% will be issued on August 
16, io full shares or scrip to holders of record as of July 20. 


There is $6,250,000 of preferred stock now outstanding, 
The dividend will call for an issue of $250,00) addi:ioaal.— 
V. 64, p. 1227. 


Toledo & Milwaukee RR.—Cincianati Jackson & Mack- 
inaw Ry.—Michigan Division.—The Toledo & Milwaukee, 
which was incorporated last month, is a reorganization of the 
Michigan Division of the C. J. & M., and runs from Allegan, 
Mich., to Toledo, Ohio, 156 miles, of which 133 miles is 
owned, and 23 miles from Dundee, Mich., to Toledo, is 
trackage. 

The road connects at Tecumseh, Mich., with the Dstroit & 
Lima Northern and it is proposed to lease or sell the Toledo 
& Milwaukee to that company. Officers of the Toledo & 
Milwaukee are: President, Calvin S. Brice; Vice-President, 
Samuel Thomas; Treasurer, C. R. Leland. 

The Ohio Division of the C. J. & M., ex‘ending from 
Franklin, Ohio, to Addison Junction, Michigan, 188 miles, 
has been reorganized separately as the Cincinnati Northern 
RR.—V. 64, p. 842. 


Trenton Rubber Company.—Vice-Chancellor Reed on 
Thursday made an order empowering Receiver John T. Bird, 
to dispose of the property of this company at private or public 
sale, subject to the confirmation of the Court. The money is 
to be paid into Court pending a determination of the validity 
of the claims against the property. 


Union Pacific Railroad.—Incorporation of New Company. 
—At Salt Lake City, Utah, on July 2, the Union Pacific 
Railroad Company filed articles of incorporation with the 
Secretary of State. The capital stock is given as $136,000,000, 
and the direct»rs named are Edward D ckinson, Joseph H. 
Millard, J. A. Monroe, T. M. Orr, all of O naha; Alexander 
Millar, James G. Harris of Boston; Octo Kahn, Henry C. 
Deming, Alvin W. Krech, Felix M. Warburg, Ernest R. 
Adee, George H. Squire, Liwrence Greer of New York; 
George Q. Cannon, Le Grand Young of Salt Lake City.—V. 
64, p. 1228. 

Union Pacifle Ry.— Coupon Payment.—Interest due June 
1 on the collateral trust gold 53 of 1883, deposited with the 
State Trust Company, will be paid to the holders of certifi- 
cates on presentation at the office of the State Trust, 100 
Broadway, New York City.—V. 64, p, 1228. 


West Chicago Street KR.—Directors.—W. L_ Elkins and 
P. A. B, Widener have been elected directors to succeed W. 
F,. Furbeck and George A. Yuille, resigned. The new direct- 
ors will represent the Pailadelphia interests in the company. 
Mr. Elkins was a director up to last year, when he resigned 
from the Board —V. 64, p. 472. 








—A summary of the eighty-eighth semi-annual statement of 
the Home Insurance Co. of New York appears in our adver- 
tising columns t»-day, and indicates an increase in the com- 
pany’s net surplus of over $6000 0. A interesting detailed 
statement giving the securi.ies comprising the company’s 
stock and bond investments can be had on application at its 
office, 119 Broadway. The usual semi-annual dividend of 
five per cent is now being paid. 


—Attention is directed tothe card of the Central National 
Bank, which appears on the first page of to-day’s CHRONICLE, 
The increased facilities afford-d by the bank’s new quarters 
insures prompt attention to bu;iness intrusted to its care. 


—“‘American Street Riilway Investments” for 1897, an an- 
nual supplement to the ‘Street Railway Journal” of New 
York, has recently been issued, and wll be found of value 
by those interested in street rail vay properties. 





° 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay NIGHT, July 9, 1897, 


The progress made the past week in the tariff legislation 
has had. a favorable influence in mercantile circles generally, 
and the impression is now general that the President will 
have affixed his signature to the bill before the close of the 
montb., The strike of the bituminous coal miners started 
early in the week has not been so general as was expected, 
consequently there has been no great apprehension felt over 
the situation. The extreme hot weather experienced, not 
only locally but over the greater portion of the country, 
has had its influence upon trade, bringing business to a 





| egg standstill in many lines of merchandise and has also | 


en a fec'or in the grain and cotton markets, giving rise to 
fear: f damage to the growing crops should it continue for 
any length of time. Large purchases have been made by ex- 
porters of wheat for fall shipment, and this has been a 
strengthening feature in the wheat market. The action of 
the Sultan on the Eastern question has attracted some atten- 
tion, but it is not believed that the outcome will be serious. 
Advices received from Washington stated that a message 
from the President on the currency question was pending, 
although at the close it was thought likely that it would be 
withheld for the present, 

There has been more activity to the trading in the market 
for lard on the spot, as there has been an increased export 
demand, but it has been at lower prices, closing at 4°l5c. for 
prime Western, 3 65c. for prime City and 4'50c. for refined for 
the Continent. The hesal nawtaes for lard futures has con- 
tinued at a standstill, but at the West packers sold to realize 
profits and prices have declined. The close was quiet but steady, 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept...... gengaereesevees oc. H’y. H'y. 4°37 475 435 4.0 

Pork has had only a limited sale and pio have weak- 
ened slightly to $8 25@875 for mess, $9@$10 for family 
and $9@$1050 for short clear. Cutmeats have had 
only a Jimited sale, but, values have held fairly steady 


at 53¢@6l{c, for pickled bellies, 12@10 lbs. average, 
54@5l4c. for pickled shoulders and 83@9l4c. for 


pickled bams. Beef has been quiet but steaay, closing at 
$7 50@8 00 for mess, $8@8 50 for packet, $9@10 for family 
and $12@13 50 for extra India mess. Beef hams have been 
firm at $24 50@25(0. Tallow has had a fair sale and prices 
have advanced slightly, closing at 31gc. Oleo stearine has 
been less active but closed firm at 41Zc. Lard stearine closed 
quiet at 51¢c. for City. Cotton seed oil has had a fair sale 
and prices have advanced to 2334@24l4c. for prime yellow. 
Butter has had a fair sale at steady prices, closing at 11@15c. 
for creamery. Exporters have been fair buyers of cheese at 
steady values, closing at 6@75¢c. for State factory, full cream. 
Choice fresh egzs have had a fair call at steady prices, closing 
at llc. for choice Western. 

The Brazil grades of coffee have sold slowly, and as there 
have been free offerings prices have weakened slightly to 
74c. for Rio No.7. Mild grades have had only a limited sale 
and the prices quoted have been largely nominal at 1314c. for 
good Cucuta and 24c. for standard Java. There has been a 
quiet speculation in the market for contracts, and as there 
has been some pressure to sell, prompted by large receipts 
at primal points, prices have declined, The close was steadier 
on European buying. The following were the final asking 









prices: 
6904. | Jan seco Cs 
.- 7°006. | Feb.... .. 7°15. 
-. 7°00c. | March. -- 7°206. 





Buyers and sellers have been 


Raw sugars have been firm, 
apart in their views, and the sales made have been small, clos- 
ing at 3c. bid for centrifugals 96-deg, test and 3c, for musco- 


-vados. Refined sugars have had a fairly large sale, and prices 
have advanced 1 16@1%c., closing firm at 474°. for granuiated. 
Teas have been quiet and easy. Other staple groceries steady, 

Kentucky tobacco has been firm but quiet. Sales 125 hhds. 
Seed leaf tobacco has had only a limited sale but prices have 
held firm. Sales for the week were 1,075 cases, as follows: 
250 cases 1895 crop, Zimmers, 15@16c.; 100 cases 1894 crop, 
Wisconsin Havana, 9c.; 400 cases 1893 crop. Wisconsin Hav- 
ana, p. t.; 125 cases 1895 crop, New England Havana, 17@22c., 
and 200 cases sundries, 4@13c.; also 250 bales Havana at 70c. 
to $1 10 in bond, and 225 bales Sumatra at 90c. to $2 20in 


nd. 

There has been less activity to the demand for Straits tin 
and prices have weakened slightly. The close, however, was 
steady at 1390@14c. The home trade has been a slow 
buyer of ingot copper, but there has continued a fairly active 
export demand, closing steady at 1114@11!4c. for Lake. Lead 
has been firm and higher, closing at 3°70:\@3'75c. for domes- 


tic. Spelter has been quiet but steady at 4:25@4 35c. for dc- 
mestic, Pig iron has been unchanged at $9 25@$12 00 for do- 
mestic, 


Refined petroleum has been easier, closing at 6°60c. in 
bbls., 3 50c. in bulk and 6'45c, in cascs; naphtha quiet at 
5'50c. Crude certificates have been neglected; credit bal- 
ances have been y ve at 80c. Spirits turpentine has been 

uiet and easier at 26@264¢c. Rosins have weakened slightly, 
Closing at $1 70@$1 7214 for common and good stained. Wool 
has been firm but quiet. Hops have sold slowly. 


| 








COTTON. 
Fripay Nigut, July 9, 1897. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 4,932 bales, 
against 3,856 bales last week and 6,054 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
6,656,417 bales, against 5,194,695 bales for the same period of 
1895-6, showing an increase since Sep 1, 1896, of 1,471,722 bales. 











Receipts at— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Total. 
Galveston...... 99 | ens 12! 17} 196 335 

MEGUMI! octnsel ccondel ssestes DO ehaee lL scleiat: aconpal AGED 
New Orleans.... 249! 301) 271) 257/ 283 94) 1,455 
PR accascess 11 1 4 3) GA scsocs 63 
Mets! WsscdW! cece Be crs De eicteu. ave } ae eae 
Savannah...... | 104 3 12 69| 360) 47 595 

NOL). fnsinnd|, coadccl. <assus re | Sudhes| socseal  ohdiee 
Charleston..... Bl feasas BQ) 5.05. Bl wastas 16 

LP! aackeal. sosanal coanen rr: rs Bere a 
Wilmington.... Ors asia! SF taknmadt “Saeekel, .<acten 3 

PEEL! sxtcccal) cfatkn| ocgdcel mnedie peccan | apieeal span 
| ee. lankees 5 1) 1 16 49 
WR ROWR GG.) cccces] cecces| ceases] access] cooass | eecwes| ceccce 
BOW FOE 6s0s) cccses| conses|  sovces LZ] cencee | sosass 1 
Boston......... 148 BIB) cits 175; 179) 116 836 
CR fi idh.,cxstcal? sndrediiie Unetieegel bn aukaued k-aseeee | 634 634 
Philadel’a, &0..| ....2.|  ...--- 151 534, 10 300; 995 
Tot. this week 640 (534| 458) 1,052| 895! 1,403 4,982 








The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with last year. 























; ___ 1896-97. 1895-96. Stock. 
nyt (0 | This |SinceSep.| This |Stnce Sep.| 1807. | 1896 
wy week. | 1,1896. | week. | 1, 1895. | : . 

Galveston...| 335 1,340,351/ 376) 926,797) 5,996| 9,785 
Tex.C.,&¢.|  ....-. 112,751] <...s. a sae |e Bepeae 
New Orleans, 1,455 /2.069,182) 2,415,1,749,516| 23,155) 56,216 
Mobile ...... 63) 291,337) 10, 195,834 2,374; 3,491 
Florida...... ff 88,525, ...... | 38,753) ...... fee Oe ge 
Savannah... 595, 839,985, 483) 751,871) 10,619, 8,547 
Brwick,&e.| ...... | 177,266) ......| 116,23.| 1,317) 1.416 
Charleston. .| 16} 398,313) 64) 280,036) 16,663] 11,116 
P.Royal,&c.! ......| 73,595] ...... eo bahar 
Wilmington. 3) 234,466) 13| 170,929} 2,023) 4,665 
Wash’n, &c.| ...... NT cenaes eee PEA A 
Norfolk ..... 49) 703,563; 326) 337,433 | 1,456) 4,813 
N’port N.,&c) ...... 12,611) 12‘| 169,517] __...... 50 
New York... 1} 48,575) ...... | §3,147 91,492] 104,860 
Boston...... | 836) 159,754 254) 126,009} 7,000, 7,500 
Baltimore. -.| 634) 62,946) 97 48,80%' 5,302/ 9,316 
Philadel, &e.' 995) 485,340) 320) 43,936, 3,673| 6,399 
Totals.....) 4,982'6,666,417 4,487/5,194,695| 171,070! 228,174 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 














Receipts at-| 1897. | 1896. | 1895. | 1894, | 1893. | 1892. 

Galves’n, &e. 335} 376 270, 970, 792) 1,592 
New Orleans} 1,455) 2,415; 2,099) 1,446 7,751/ 7,684 
Mobile .. .... 63) 10) 21 40; 27 185 
Savannah ...| 595) 488! 111, 1,574 = 1,860} ~— 1,108 
Chas’ton, &e. | 16) 64, 10) 287| $29) 252 
Wilm’ton, &o) 3 13 13) 53) 77 79 
Norfolk. .... 49) 326) 95) 396] 1,747 254 
N. News, &0.) —...... | 124} 145| 104| 490 392 
All others... 2,466 671 3,102) 1,034) 2,089} 4,635 
Tot. thiswk.| 4,982| 4,487/5,866/ 5,910) 15,762) 16,176 











The exports for the week ending this evening reach a total 
of 11,397 bales, of which 5,516 were to Great Britain, 1,146 
to France and 4,73) to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1896. 


From Sept. 1, 1896, to July 9, 1897. 
a. ee 


Since Sept. 1 6666,417/519 4,695 7850,816 5899,686 5026,458'7078,373 





Week Ending July 9, 1897. 
Exported to—__ 


























Exports — | —— 
from— Great Conti- Total! Great ,| Conté- | 
Brit’n. evanee nent. | Week. | Britain | rane | nent. j ate. 
TE ON BROS eae |. ..e.| 741,291/201,591) 283,866 1,226,748 
NS oan ct esos 1. ecnesdl nanaecd aapascne I casual 21,798; 21,798 
New Orleans..| 4,422 2,021} 6,443) 840,002/426,022| 684,255 1,950,279 
Mobile......... dc. husatieczel tage .. | 148,412} ......| 37,120] 180,588 
Pensacola..... | deseo] sasecs] obded'} apes | OBFER| occ. 6,618 72,350 
Savannah......| ......| sees | 48,265) 15,334! $72,543) 436,140 
SPOT ciel cccces] covceed ccvssect cocces | 108,347| ......} 21,789; 125,136 
OUD .cccl cdcacal <eoscel cesses] aecae | 78,822) ...... | 191,899, 270,211 
Past Boyal....) sccccs| secces| sosoes S Seeeale b REM ccccesl cecteaus | 71,600 
Wilmington...| ......| .....- Posaste iceucst MR RMEE Wiad | 111,343] 206,794 
Norfolk........ | eres | seeees eres eee | 148,320) 6,2°0| 46,554) 200,074 
N’port N., &e..| 4... FF epee fo SA | 9,653) ..... 1,128} 10,781 
New York..... 832) 1,146) 1,879] 3,857) 328,111! 37,655| 276,596) 642,805 
ny ES eee fh stess | sees | .. | 228,900] ..... | 3,475) 281,844 
Baltimore. ... eee 835) 83 | 80,705, 8,798) 80,611) 170,114 
Philadelphia. . 259) » aceees | 250 10.756! iid 450| 11,206 
San Fran., &c.| ..... eevee | cence] 3,261 55,731) 58,995 
Total... .... 5,516 1,146) 4,735 11,007,007 561/604, 000/8,106,900)6 290,007 
Total, 1895-06.! 8,508! 100) 8,023| 16,721 2,197,8191 465,760! 1,884,650)4,4+ 8,228 
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In addition to above exports, our telegrams to-night also 
give us the following amgunts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Fuodhonn Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 

















— —_——— —_—_—_—__——-| Leaving 
July 9 at Great Other | Coast- | stoek. 
Britain, France. Foreign’ wise. Total. 

New Orleans... 1,961 None. 720 334 3,014 20,140 
Galveston...... ' None.| None.' 2,145 80 2,225 3,771 
Savannah ..... None.| None.| None. None. None. 10,619 
Charleston ..... None.| None.| None. None. None. 16.663 
DD ogee aces None.' None. None. None. None. 2,374 
Norfolk......... None. None. 100 450 550 906 
New York...... 1,050 275 | 3,500 None. 4,825 86,667 
Other ports.... 1,000 None. 500 None.| 1,500 17,815 
Total 1897... 4,011 275 6,965 864 12,115) 158,955 








Total 1896... 13,829 1,393 13,018 1,050/ 29,290| 198,884 

Total 1895...' 9,074 250 5,868| 2,448 17,640| 374,499 

There has been very little animation to the speculative 
dealings in the market for cotton for future delivery. The 
course of prices has been governed almost exclusively by 
the weather news received from the South. The Cotton 
Exchange adjourned Friday night until after the ‘‘Fourth”, 
so that there were no markets on Saturday and Monday, 
Tuesday the market opened firmer on the continued dry- 
weather reports. Subsequently, however, the market turned 
weaker under a moderate pressure to sell, largely by lon 
to realize profits, prompted by a more favorable weekly 
report by the Government Weather Bureau and reports of 
showers on the Atlantic Coast, closing at a decline of 4 
— on this crop and 7 to 10 points on the next. Wednes- 

ay there was a firmer market on the continued dry-weather 
reports, particularly from the Southwest, giving rise to more 
or less apprehension for the growing crop, particularly if 
the dry weather should continue for another week. The 
buying was largely to cover short sales, and at the close 
prices were 4 to 6 points higher for the day. Thursday there 
was a slightly unsettled and nervous market. Early in the 
day stronger advices from Liverpool resulted in an advance 
in prices. Subsequently, however, the prediction of showers 
in Northwestern Texas together with cooler weather had a 
depressing influence, pews | the reports of cooler 
weather, which, if it should continue, it was thought would 
result in rains; prices weakened, and at the close most of 
the early improvement was lost, with this crop 1 point lower 
for the day and the next crop 3 to 5 points higher. To-day 
there was some pressure to sell under advices from Texas re- 
porting scattered showers throughout the State and the 
close was barely ry * with prices 9 to 10 points lower for 
the day. Cotton on the spot has had a moderate sale, and 
at the close the demand was fairly active with prices 1-16c. 
— at 7 15-16c. for middling uplands. 

e total sales for forward delivery for the week are 
435,900 bales. For immediate delivery the total sales foot 
up this week 9,958 bales, including 3,536 for export, 2,922 
for consumption, -— for speculation and 2,500 on contract. 
The following are the official quotations for each day of the 
past week—July 3 to July 9. 

Rates on and off middling, as established Nov. 22, 1893, and 
revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 





Mawéssagesesconccesest c.1% on.; Good Ordinary......... 6.1 off. 
Middling Fair..... sgeéeude 73 on.| Good Middling Tinged... Even. 
Strict Good Middling..... 1g on.| Strict Middling Stained . 7s, off. 
Good (rp ia ddiaiiaebes 5:4 on.| Middling Stained......... 33 COC ff. 
Strict Low Middling...... 31, off.| Strict Low Mid. Stained. 2549 off. 
Low Middling..... -.-. 33 off.) Low Middling Stained... 1% off. 
Strict Good Ordinary..... 1ly¢ off. 


On this basis the prices for a few of the grades would be 
as follows. 


UPLANDS. 















































| Sat. | Won|Tues| Wed Th. | Fri. 
Ordinary ...............-. io | 6% | 6% | 6% 61546 
Low Middling.... -.......22222: | @ | | | 7 7g | 70,28 
Middling Ri adasdacsecciscecesédes | = = | 77% | 7% | 77% | Tie 
Good Middling................. | 3 eo | gm6 | 83146 | 8316 | 8% 
Middling Fair.........---..-...| | @ | 8&%°| 8%°| 8%" | 813.6 
GULF. Sat. | Mon|Tues| Wed) Th, | Fri. 

| RL BRS 8 i | Te | Te | 78 | 73 
Low Middling.................. | @| @ | 7% | 7% lam | may, 
Middling...............0-ee00+- | B | S | 88 | 8 | 8% | 83.6 
Good Middling....... .......... } © | & | 816] 8%6 | 8%16) S's 
Middling Fair...... 2.2202 20022. | B19 |9 !9 | Ore 
STAINED. | Sat.| Mon Tues Wed Th, Fri, 
Low Middling.................. | 65 | 6% | 6% | Gili, 
Middling......... *!| Hloli-| Holi-| 719 | 71a | 729 | 7%" 
Strict Middiing.. --| day. | day. | 72ly,| 721 9) 72lg¢| 723g. 
Good Middling Tinged..-...--. | 73 | 7% | 7% | 71516 

MARKET AND SALES. 

ana SALES OF SPOT AND CONTRACT. | 
SPOT MARKET |— - —— ———-| Sales of 

CLOBED. Ex- | Con- | Spec- Con- | Futures. 

| port. | sump.jul’t’n tract. | Total. | 

Bat’ day.. Si } ns, whl Z mer hot 
Monday. einsieosocneape se ta Dale oo 40,6 leo 06 gp ne 
Tuesday Steady ......... 253) 800! ....| 1,500) 2,551/ 131,400 
Wed’day |Steady .......... 660| 1,050) ....| 2,000) 3,710) 68,000 
Th’day..|Firm.......:....| 670! 133) obs -«. | 803! 113,000 
Friday ..\Steady atijgad.| 1,955| 939) a -...| 2,894) 124,500 
Se | 3,536) 2,922) ....| 3,500) 9,958! 436,900 














THE SALES AND PRICES OF FUTURES at New York, are 
hown in the following comprehensive table, 
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*Includes sales in September, for September, 15,100: September 
October, for October, 384,800; September-November, for November 
372,000; September-December, for December, 2,290,000; September- 
January, for January, 7,114,100; September February, for February. 
446,900; September-March, for March, 6.268,200; ptember-April, 
for April, 335,800; September-May, for May, 4,913,000; September- 
June, for June, 799,90v. 

{aa For exchanges see page 76. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph is as follows. The Continental stocks, 
well as as those for Great Britain and the afloat are this 
week’s returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
totals the complete figures for to-night (July 9), we add the 
item of exports from the United States, including in it the 
exports of Friday only: 
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886.000 793,000 1,518,000 1,331,000 

Stock at Liverpool .....bales. 86, y ‘ J , P 
Stock at London...... ....---- 3,000 4,000 8,000 ,000 
Total Great Britainstock. 889,000 797,000 1,526,000 1,337,000 
Stock at Hamburg........... © 23,000 30,000 29,000 35,000 
stock at Bremen..........--.- 150,000 175,000 269,000 154,000 
Stock at Amsterdam ..... .... 3,000 7,000 15,000 13,000 
Stock at Rotterdam ...... -... 200 200 200 200 
Stock at Antwerp.........--.- 11,000 12,000 12,000 13,000 
Stock at Havre. ...........--. . 166,000 216,000 430,000 394,000 
Stock at Marseilles..... ...-.. 6,000 6,000 5, 7,000 
Stock at Barcelona..... ..-... 82,000 79,000 91,000 73,000 
Stock at Genoa..... .... -..-+- 46,000 67,000 63,000 13,000 
19,000 39,000 34,000 35,000 


Stock at Trieste......... 
Total Continental stecks.. 506,200 631,200 943,200 737,200 


Tota) European stocks.... 1,395,200 1,428,200 2,474,200 2,074,200 
India cotton afloat for Europe 81,000 80,000 135,000 78,000 
Amer.cottonafloatforEurope 48,000 43,000 67,000 66,000 
Egypt,Brazil,&c.,afit.for E’pe 17,000 14,000 16,000 30,000 
Stoc in United States ports. 171,070 225,174 392,139 283,608 











Stock in U. 8.interiortowns.. 41,353 93,908 58,762 76,577 
United Statesexportsto-day. 2.687 —8,830 366 1,232 
Total visible supply....... 1,756,310 1,901,112 3,143,467 2,609,617 


Of the above, totals or American and other descriptions are as follow s: 
Amerwan— 


Liverpool stook......... bales. 757,000 645,000 1,390,000 1,125,000 
Continental stocks.........-.. 415,000 491,000 854,000 563,000 
American afloat for Europe . 48, 48,000" 67,000 66,000 
United States stock........... 171,070 228,174 392,139 283,608 
United States interior stocks. 41,353 3,9 58,762 76,577 
United States exports to-day. 2,687 8,830 366 1,232 





Total American...... 1,435,110 1,514,912 2,762,267 2,115,417 


Rast Indian, Brazil, ée.— 











Liverpool stock...........-... 129,00C 148,000 128,000 206,000 
London stock............- x ,000 e f 
Continental stocks. ...... 91,200 140,200 94,200 174,200 
India afloat for Europe.. 81,000 80,000 135,000 73,000 
Egypt, Brazil, &., afloat 17,000 14,000 16,000 ,000 
Total East India, &o...... 321,200 386,200 331,200 494,200 
Total American.......... - 1,435,110 1,514,912 2,762,267 2,115,417 
Total visible supply ...... 1,756,310 1,901,112 3,143,467 2,609,617 
Middling Upland, Liverpool.. 47208 4é 324q.d. 315) 44. 
Middling Upland, New York. 7151.6 77160. Teo. Tigo. 
EgyptGood Brown, Liverpool 5%;g8. 6744. 613,94. 54. 
Peruv. Rough Good, Liverpool 631,44. 63164. 59.64. 52ljyad. 
Broach Fine, Liverpool...... . 43, ¢4. 4d. 25... d. 4d. 
Tinnevelly Good, Liverpool.. 425324. 311,94. 35d. 3%d_ 


(@e~ The imports into Continental ports the past week have 
been 71,000 bales. 

The above figures indicate » decrease in the cotton in sight 
to-night of 144,80’ bales as compared with the same dat 
of 1896, a falling off of 1,387,157-bales from the corresponding 
date of 1895 and a decrease of 853,307 bales from 1894. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September |, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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The abovetotals show that the interior stocks have decreased 
during the week 11.127 bales and are now 52,555 bales less 
than at same period last year. The receipts at all the towns 
have been 2,066 bales more than same week last year and since 
Sert. 1 they are 817,000 bales more than for same time in 1895-6. 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 
































: ILOSING QUOTATIONS FOR MIDDLING COTTON ON 
Week ending 
July 9. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston..| ...... H Jil 711 7il Tilig 
NewOrleans| ...... : Tlie | Tlie | Zig | 746 
Mobile ...... 71g : 7} Ig 7 713 
Savannah. . ; 719 72 7s 71g 
Charleston..| 7 : 71g 71g 71g 7°30 % 
Wilmington.| 7% . 7% 7% 7% 7% 
Ln ee Bee 7 773 7%, 
Boston......| 778 3 77%. 77 77. 77, 
Baltimore...) ...... oS 818 81g 818 81g 
Philadelphia} ...... feo 81g 81g 81g 8314 
Augusta..... 7% ; 7% 7% 7% 7%, 
Memphis....} 71s : 71g 7116 71lig 7% 
=. Louis. ... ci : at ™ 7% 7% 
ouston .... llig $ 1 llig ql Ji 
Cincinnati..} ...... H 77,\° 77." 77° he 
Louisville...| 7s H 7 7 7% 7% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... | = | Columbus. Mise 6% | Nashville ...... 738 
5 7 


Atlanta ........ Eufaula........ 714 | Natchez... .... 1g 
Charlotte ...... 8 Little Rock.... 67, | Raleigh ........ 758 
Columbus. Ga. 744 | Montgomery... 719 | Shreveport..... 7316 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations 
Lhe figures do not include overland reveipts nor Southern 
sonsumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


























Week Receipts at the Ports. |St’k at Intertor Towns.| Rec’pts from Plant’ns 

. 1897. | 1896. | 1895. | 1897. [ 1896. | 1895. | 1897. { 1896. | 1896. 

June 4..... 9,851| 14,878) 19,829} 91,172]137,707| 86,421] ...... 5,148] 4,622 

ae 8,349) 13,277) 15,527| 82,842/120,868| 76,155 19 5 5,261 

- 18. 4,711] 14,669] 15,514] 76,129/113,648] 71,898] ...... 7,440| 11,257 

*. Oh. 6,054) 10,825| 6,223] 61,319]102,908| 67,870} .. . 85| 2,198 

Saly 9.0302 8,852! 5,224) 3,795) 52,48¢| 98,249] 64,724) ..... 565} 649 
» 9...) 4,982! 4.487! 5,866] 41,953! 93,008] 58,7621 ...... 146 








The above statement shows: 1.—That the total receipt® 
trom the plantations ro Sept. 1, 1896, are 6,587,176 bales; in 
1895-96 were 5,255,903 bales; in 1894-95 were 7,852,243 bales, 

2,.—That although the receipts at the outports the past week 
were —— bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
theinteriortowns. Last year the receipts from the plantations 
for the week were 146 bales and for 1895 they were 
—— bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
fo. uh3 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter 8o 
largely to detail as 1n our regular monthly report, but all 
tne principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending July 9 
and since Sept. 1 in the last two years are as follows. 









































1896-97. 1895-96. 
July 9. = 
Week. Paes) Week. pope. 
Shippea— ae 
Via St. Lonis...... ..... davecesss 6,102] 551,293) 1,405) 548,427 
Via Cairo.. 1,053) 271,311 851) 243,121 
Via Parker ,032 22,227] cnn nee 19.751 
Via Evansvill 66 J eee 1,681 
Via Louisville.... ...... -.-.-.- 265| 136,642 15 8, 
Via Cincinnati...... .......---- 1,556) 147,834) 1,375) 119,714 
Via other routes, &¢........-.- 449) 116,805 148} 91,950 
Total gross overland..... eee. | 10,528/1,248,765| 3,938/1,162,720 
Deduct shipments— 
Overland to N. Y., boston, &c..|. 2,466} 317,615 671| 271,900 
Between interior towns.........|  .-..-- 4,695 194 4,053 
{nland, &o., from South......... 2,357; 51,667 584) 54,4 
Total to be deducted..........| 4,823) 373,977) 1,449) 330,382 
Leaving total netoverland*..| 5,700) 874,788 2,489) 832,338 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 5,700 bales, against 2,489 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 42,450 bales, 


























1896-97. 1895-96. 
In sighs ant Spinners’ r ii 
‘akungs. nee ince 
“ Week. | gept, 1.| Week. | Sept. 1. 

Receipts at ports to July 9.......| 4,982/6,666,417| 4,487/5,194,695 
Vet overland to July 9............ 5,7 874,788) 2,489) 832,338 
southern consumption to July 9..| 15,000) 852,000) 14,000) 829,000 
Tota marketed .......... 25,682/8,393,205| 20,976/6,856,033 
nterior stocks in excess..... ..../*11,127| 79,241) *4,341 61,208 

Came into sight during week.| 14,555 16,635) _ .... 
Total in sight July 9.......... | «++. 8,313,964) ...... 6,917,241 
North’n spinnerstak’gsto July 9..| 17,042|1,699,776| 5,697/1,587,004 














* Decrease during week. t Less than Sept. 1. 

It will be seen by the above that there has come into sight 
during the week 14,555 bales, against 16,635 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night as compared with last year is 1,396,723 bales, 
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WeraTHER REPporTs BY TELEGRAPH.—Advices to us by 
telegraph this evening from the South denote that there has 
been beneficial rain in many sections of the South during 
the week, and that asa result the crop has improved. In 
Texas, while cotton is ——s well, rain, it is claimed, is 
beginning to be needed, and from some points in Tennessee, 
Askenste and Mississippi there are complaints of lack of 
moisture. Some cotton is ready for picking in Southwest 
Texas. 

Galveston, Texes.—The light showers of the past week 
have not been sufficient to be of much benefit. Early cotton 
is doing well considering the dry weather, but late cotton 
will soon suffer unless rain comes. Some cotton is ready for 

icking in Southwest Texas. There has been rain on one 

lay of the week, the precipitation being one hundredth of 
aninch. The thermometer has averaged 84, ranging from 
78 to 89. 

Palestine, Texas.—Cotton is beginning to need rain. We 
have had dry weather all the week. The thermometer has 
ranged from 72 to 98, averaging 85. 

Huntsville, Texes.—There has been no rain during the 
week. Average thermometer 86, highest 100 and lowest 71. 

Dallas, Texas.— It has rained on one day of the week, the 
rainfall reaching nine hundredths of an inch. The ther- 
mometer has averaged 88, the highest being 103 and the 
lowest 72. 

San Antonio, Texas.— Dry weather has prevailed all the 
week. The thermometer has averaged 85, ranging from 72 
to 98. 

Luling, Texas.—We have had dry weather all week. The 
thermometer has ranged from 74 to 100, averaging 87. 

Columbia, Texas.—There has been beneficial rain on one 
day of the week, the precipitation reaching twelve hun- 
dredths of an inch, but more is needed. Average thermom- 
eter 82, highest 92 and Iowest 72. 

Cuero, ‘lexas.—We have had dry weather all of the past 
week. The thermometer has averaged 87, the highest being 
100 and the lowest 74. 

Brenham, Texas.—It has been dry all the week. The ther- 
mometer has averaged 89, ranging from 72 to 106. 

Fort Worth, Texas.—We have had rain on one day of the 
week, the rainfall reaching three hundredths of an inch. 
Average thermometer 88, highest 103, lowest 72. 

Weatherford, Texas.—Dry weather has prevailed all the 
week. The thermometer has averaged 88, the highest being 
102 and the lowest 73. 

New Orleans. Louisiano.—Rain has fallen on four days of 
the week, to the extent of seventy-four hundredths of an 
inch. The thermometer has averaged 85. 

meer gre Louisiana.—We have had rain on two days of 
the week, the rainfall reaching twenty-eight hundredths of 
aninch. The thermometer has ranged from 74 to 100, aver- 
aging 85. 

Columbus, Mississippi.— Rain has fallen on two days of 
the week to the extent of one inch and forty-one hundredths. 
Average thermometer 89, highest 109, lowest 72. 

Leland, Mississipp’.—We have had rain during the week 
to the extent of forty-six hundredths of aninch. The ther- 
mometer has averaged 83°7, the highest being 95 and the 
lowest 72. 

Meridian, Mississippi.i—We have had rain on two days 
of the week, but in some localities moisture is much needed. 
The thermometer has ranged from 75 to 96. 

Vicksburg, Mississippi.—There has been rain on one day of 
the past week, to the extent of two hundredths of an inch. 
The thermometer has averaged 84°4, ranging from 73 to 94. 

Little Rock, Arkansos.—We have had no rain the past 
— The thermometer has ranged from 74 to 100, averag- 
in ° 

elena, Arkansas.—Crops are doing well where rain has 
fallen. We have had one good shower the past week, the 
precipitation reaching seventy-five hundredths of an inch, 
and there are ey) Smee of more rain. Average thermometer 
82, highest 92 and lowest 71. 

Memphis, Tennessee.—The weather has been hot and forc- 
ing, and crops generally need moisture. There has been 
light rain here on one day during the week, the precipita- 
tion reaching sixteen hundredths of an inch, but in the 
neighborh the rainfail has been heavier. The thermom- 
| 7 - averaged 86°3, the highest being 96°1 and the low- 
est 74. 

Mobile, Alabameo.—Crop accounts are more favorable, very 
beneficial rains having fallen in most sections. We have 
had rain on three days of the week, tothe extent of one inch 
and forty-eight hundredths. The thermometer has ranged 
from 70 to 94, averaging 84. 

Montgomery, Alabama.—We had rain on four days during 
the early part of the week, to the extent of twelve hun- 
dredths of an inch, but since then the weather has been 
hot. The cotton crop is good, but corn is spotted. Average 
thermometer 86, highest 99, lowest 76. 

Selma, Alabama.—Crops are looking well. We have had 
rain on two days of the past week, to the extent of twenty- 
five hundredths of an inch. The thermometer has av- 
eraged 85, the highest being 98 and the lowest 74. 

Madison Fiorndu.—Rain has fallen on two days of the 
poet, week, the rainfall being two inches and five hun- 
— — The thermometer has averaged 87, ranging from 


Reanepetine, Average thermomer 83, highest 101 and low- 


Augusta, Georgia.—There has been rain on four days of 
the week, the ee reaching forty-one hundredths 
ofaninch. The thermometer has averaged 84, the highest 
being 101 and the lowest 70. 

Stateburg, South Carolina.—There has been light rain on 
four days of the past week, the precipitation reaching forty- 
nine hundredths of an inch. Average thermometer 83°9, 
highest 98, lowest 71. 

Greenwood, South Carolina.—There has been rain on two 
days during the week, to the extent of fifteen hundredths of 
aninch, Thermometer has ranged from 72 to 93, averaging 82. 

Charleston, South Carolina,—Rain has fallen on five days 
of the week, to the extent of one inch and sixty hundredths, 
The thermometer has ranged from 76 to 96, averaging 82. 

Wilson, North Carolina.—Telegram not sesabved. 

The following statement we have also received by telegraph, 
— the height of the rivers at the points named at 

















3 o’clock July 8, 1897, and July 9, 1896, 
July 8, '97. | July 9, ’96. 

Feet. Feet. 
New Orleans..........- Above zero of gauge. 68 61 
MGERIEES ccccccccceccecs Above zero of gauge. 180 160 
Nashville..............- Above zero of gauge. 36 13°1 
Shreveport............. Above zero of gauge. 58 18 
Vicksburg. ...........-- Above zero of gauge. 22°7 19:9 





InpIA CoTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 8. 

BOMBAY RSOCBIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week.| Shipments since Sept. 1. Receipts. 
Great | Conti- Great | Conti- | rota. | Zhis 
Brit’n. 5 ° 








Since 
nent. | Total. | Britain| nent. Week.| Sept. 1. 















































"96-7| i... 13,000 3.000] 30,000/531,000| 561,000|17,000) 1,543, 
'95-6| ...... 2'000| 2,000| 71,000/708,000| 779,000|12;000/2,033. 
94-5] |... 6,000| 6,000] 26,000/509;000| 535,000/11,000/1.471,000 
'93-4| |..... 3,000| 3,000] 46,000/744,000| 790,000|15,000]1,745, 








According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
5,000 bales and an increase in shipments of 1,000 bales, and 
the shipments since Sept. 1 show a decrease of 218,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 























Shipments for the week. Shipments since Sept. 1. 
Great | Oonti- Great 
Britain.| nent. Total. | Britain. |\Jontinent.| Total. 
Calcutt: 
1896-97...|  -aceee 2,000| 2,000! 6,000] 66,000] 72,000 
1895-96...|  -...0. 5,000} 5,000] 11,000] 77,000} 88,000 
NDE ARRRG Ce Bt a 8,000} 16,000} 24,000 
1298-96. FO ENG ot -dheees 10,000 9,000} 19,000 
All others— 
1896-97...| ....-- 4,000} 4,000} 25,000| 100,000} 125,000 
1895-96...|  ...... 3,000} 3,000} 19,000} 87,000] 106,000 
Total all— 
1596-97.. | ....-. 6,000| 6,000} 39,000] 182,000] 221,009 
1895-96...! ...... 8.000! 8,000! 40,000! 173,000! 213,009 

















The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1296, and for the corresponding 
periods of the two previous years, are as follows. 
EXPORTS TO EUROPE FROM A: (NDIA. 
































pon F 1896-97. 1895-96 1894-95. 
o all Burope| This | Since | This | Sin This | Since 
from— week. | Sept. 1. | week. | Sept. | week. | Sept.1. 
Bombay .. .... 3,000| 561,000] 2,000; 779,000] 6,000} 535,000 
Aliother ports| 6,000} 221,000] 8,000) 213,000] 6,000! 154,000 
Total 9,000| 782,000] 10,0001 992,000! 12,000! 689,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
nents we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable ef 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 








et ~ Samia | 1896-97. 1895-96. 1894-95. 
Receipts (cantars*).... 

fue weeks coat oS Sa Tl _1,000 
Since Sept. i......... 5,782,000 5,205,000 4,533,000 





This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 





* edn ll 2,000/324,000|| 1,000/330,000|| 2,000|270,000 
0 ve occcece * ’ ’ 
To Continenti ....... |10,000|377,000|| 5,000|326,000|| 5,000|339,000 


Lotal Europe..... |12,0001701,000)| 6,000|656,000!| 7,000/609,000 


« A cantar is 98 pounds. 
+ Of which to Scares tn 1896-97, 43,739 bales; in 1895-96, 58,054 
bales; in 1894-95, 43,000 bales. 


This statement shows that the receipts for the week ending 
































Savannah, Georgia.—There has been rain on two days 
during the week to the extent of one inch and nineteen 


July 7 were 3,000 cantars and the shipments to all Europe 
12, bales, 
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MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for bo h yarns and shirtings. The market does not respond 
to the movement in Liverpool. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


1897. 
814 lbs. Shirt-|Oott'n 





1896. 


814 lbs. Shirt-| Oott’n 
a Oop. |ings, common| Mid 


























328 Oop. lings, common| Mid. . 
Twist. % finest. | Uplds wist. to finest, | Upld 
d. d. js. ad. 8. 4. aid @4ied&d sas a4.j 4&4 
Jne 4/6314 @73;6/4 0i996 6 | 416 [6% @7% [4 41926 9 | 351, 
* 11/634g @731g/4 O19@6 61g) 4520 64 @7%/4 4 @ 81g] 32939 
“1816% @733 4 1 @6 7 41g (64 @744 |4 4 @6 81g) 315i¢ 
“ 25|651¢ @733 |4 1144626 7 4% |63\g @716 |4 4 @6 81g) 32030 
July 2|63g @738 |4 114906 719) 4732 |631¢ a7 44 @6 8lgi 4 
“" 91633 @73g |4 11906 719 4730 |63;4 @718 |4 4 @6 Bly) 4 





Sea ISLAND COTTON MOVEMENT.—We have received this 
Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July $) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 


























1896-97. 1895-96. Btock. 

Receipts to July 9. | pris | since | This | Since 
week. | Sept. 1.| week. |Sept, 1.| 1897. | 1896 
Savannah ............-... 7| 83,864 3| 77,180] 7,395] 2,401 
.a--| 10,397} ....| 10,556] 1,027] ‘549 
Flori fecmatesseccedl cod Cn ant oe oe 6 
ee 7/100,994| 3| 92,519] 8,664) 3,337 














The exports for the week ending this evening reach a tots! 
of 50 hales, of which —— bales were to Great Britain, 59 
to France and — to Reval, and the amount forwarded 
to Northern mills has been 25 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 


Week Ending July 9. | Since Sept. 1,1896. |North’n Mil s. 

















Exports 
from— | Sritn.| ae. | Total. |srit'n.| ae. | Total. | Week. | sept 
S’vann’h, &0| ......| ...202| ------|15,023| 3,176/18,204 25/ 29,093 
Oharl’t’n,&0| .....0| secese| --ccee| 2,933] ..200-) 2,933] ...02.| 2,158 
WAOESGM, GO.| cccece| cocses] ccccce!  sesee eo] cossse| soseo o| ceccee| 6,733 
New York..| ...... 50/11,362) 7,364/18,726) ...00| -- 
] is ceand sanane ensant| cccoes 13,826) ...220/13,826| .cocce| ou. 
Phila., &0...| ...... onsiasl sscate 3,827 102] 3,929) cca] sone. 
; a ne 50 50/46,976/10,642/57,618 25/37,984 





























Total1895-6 87! ......| 87/42,260) 7,242/49,502) _11/40,065 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations July 9 at Savannah, for Floridas, common, 
8c.; medium fine, 10c.; choice, 131c. 

Charleston, Carolinas, medium fine, 14@17c.; fine, 18c : 
fully fine, 19@20c.; extra fine, 25@33c. 


JUTE BuTTs, BAGGING, ETc.—Business in jute bagging has 
been more active during the week under review at aslight ad- 
vance in prices. The quotations this evenitig are 51¢c. for 
1% Ibs , 5% for 2 Ibs. and 6%gc. for standard grades. Car- 
load lots of standard brands are quoted at 514c. for 134 lts., 
5%c. for 2 lbs. and 63¢%, for 214 Ibs. f. 0. b. at New York. 
Jute butts have been in fair demand at 1‘02c. for paper 
quality, 1°25c. for mixing and 1%4c. for bagging, all to arrive. 


TExAs CoTTON Crop.—The Houston (Texas) ‘‘ Post”, io its 
issue of Friday, July 2, gave very full reports on the cotton 
crop of Texas, summarizing them in part as follows: 


During the past few weeks the cotton crop has progressed finely 
and thereare onlya very few of thereports which say that the condition 
is bad. a great m jority reporting it good and many as very fine. No 
reports of damage being done by insects hive been received. (n the 
first reports to the “Post” the crop was given as about ten days late, 
but this has been reduced as a@ general thing, though several c >rre- 
spondents say the crop is late, most of them from North Texas coun- 
ties. In South and Central Texis the best of conditions prevail with 
the exception that rain is needed. This is beginning to cause some 
worry among farmers, as they already begin tofeardrouth Should 
this conditjon prevail it will mature the crop earlier, but may possi- 
bly cnt it short in the event the dry spell continnes anv great length 
oftime. * * * However, Texas cotton has great recuperative pow- 
er, and there is eT no great cause for alarm on this score as yet. 
In only one or two places has the plant suftered from this cause, while 
on the other hand one or two North Texas reports say that hot dry 
weather is needed, bad condition being due to too nuch rain. 

Picking will begin in South Texas about July 15 and become gen- 
eral by August 1. In Central Texas July 25 should see, according to 
the reports, picking well started, and by August 10 or 15 under we 
on all farms; North Texas reports would indicate lateness that will 
throw picking back until the first part of September and general 
picking toward the latter part of the month, some reports even giving 
October as the month when the work will be done in earnest. 

The reports make the increase over last season about 7 per cent. 
Considerable replanting has been necessary, owing to weather condi- 
tions priueipally, and the crop is in all sorts of condition—some well 
advanced and bolls well formed; some just beginning to mature, while 
80me of it is just blooming, so it is impossible to give anything like an 
estimate on the yield. Taking it all in all, Texas will produce the 
largest cotion and corn crops ever known if there is rain; if there is 
pt. the crops will be nearly as large as the record breakers 





GOVERNMENT WEEKLY COTTON REPORT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Department, 
made public on Tuesday the following telegraphic reports on 
the crop in the Southern States for the week ending July 5: 


VIRGINIA.—Week too dry in most counties for good growth and all 
crops needing rain. 

NORTH CaROLINA.—Very hot and dry, except good local shower? in 
central portion of State; drouth beginning to injure corn and gardens, 
but cotton doing very well, growing rapidly and blooming freely 

SOUTH CAROLINA.—Excessive heat, with showers in some places and 
none in others; crop conditions more diversified than heretofore. Cot- 
ton blooming freely and fruiting heavily, but has stopped growing and 
is sheddivug fruit in places., 

GsorGIA —Abnormally nigh temperature and abundant sunshine 
during week; no rain until Sunday ia north3rn and middle sections, 
and crops suffering; frequent showers iu southern counties, where 
crops look wel'!; cotton blooming and fruiting, but three weeks late. 

FLoRIpA.—Week characterized by excessive heat and deficient 
moisture, though frequent and fairly well distributed showers invig- 
orating o itton over western and northern districts. 

ALABAMA.—Excessively warm, with showers, except in western and 
northwestern counties, where drouth continues; cotton small, butin 
good healthy condition, and is fruiting well. 

MISSISSIPPI.—Local showers, but insufficivnt, and all crops suffering 
for moisture; cotton small and late, though choise and well worked; 
forms and blooms are becoming common. 

LOUISIANA.—Showers confined to southeast coast districts, where 
crops are fi 1e; cotton growing well. Rain would benefit cotton. 

Texas.—Too hot and dry for agricu‘tural interests. Cotton needs 
rain io most sections, but continues blooming and fruiting generally, 
and bolls are opening over southern portion. 

ARKANSAS. —All crops needing rain, though cotton is not suffering 
and can stand the drouth tor ten days more without serio1s injury. 

TENNESSEE.—High temperature. with good showers, except in some 
localities, mostly ia southern countiss; improved conditions, and crops. 
are generally growing well. Cotton dsveloping well. 

Missouri.—Cotton doing well. 

OKLAHOMA.—Fine weather for cotton, which has rapidly improved. 


These reports are summarizad as follows : 


Cotton is needing rain over the greater part of the cotton belt, more 
particularly the southern portions. The crop is, however, generally 
clean and fruiting well. A marked improvemena is reported from 
Oxzlahoma, and it is doing wall in Missouri, Cennessee, North Carolina 
and portions of Florida. In Southern Texas bolis are beginniag to 
open. 

STaTE WEEKLY COTTON REPORTS.—We give below summa- 
ries of the reports for the week ending July 5 issued by the 
various States under the auspices of the Weather Bureau of 
the United States Department of Agriculture so far as they 
apply to cotton. 

ViRGINIA.—The past week has been quite generally dry in the differ- 
ent sections of the State and rain is needed. Conditions are assuming 
a droughty aspect, and nearly all the growing crops are suffsring for 
rain. Local showers have done some good where they have occurred, 
but a general, soaking rain would be very beneficial. 

NorTH CAROLINA.—The past week has been extremely warm 
throughout North Carolina. The weather has also been very dry, but 
beneficial local showers occurred in portions of some counties, and in 
these counties the week has generally been very favorable. In gen- 
eral, however, the heat and drought have considerably injured crops, 
at least on high and sandy lands; crops are everywhere needing rain. 
Cotton is doing well, however; it is green and growing rapidly; stand 
very good; is blooming quite generally ; not yet suffering for rain. 

SouTuw CAROLINA.—Cotton is blooming over the entire State and 
although the sta'k and weed continue small, is fruiting heavily. Cot- 
ton was damaged by hail in Clarendon, Dorchester and Aiken coun- 
ties, while from Berkeley there are reports of to» much raiu. UCom- 
plaints of shedding, and that the plant has stopped growing, were re- 
ceived from Clarendon, Orangeburg and Edgefield. Hvuwever, favor- 
able reports p eponderate berm! those tothe contrary. Sea Island 
cotton continues in splendid condition, crowing and fruitisg well. 

MISsOURL —Cotton is generally doing well. 

TENNESSEE.—During the werk high temperatures prevailed through- 
out the State, and, exceptin some localities—mostly in the Southern 
counties—good showers fell, which greatly improved the status of 
growing crop:, but were not sufficient to fully restore the failing con- 
ditions of the past two or three weeks. In some ofthe Southern tier 
of counties, and in the Central Basin of the Middle Section, the drouth 
is reported severe and disastrous; this is also true of some | :calities 
in the Western Section, where conditions have not been as favorable 
during the season as in the other sections. Sioce the increase in tem- 
perature cotton has been making fine growth, and, although about a 
month later than usaal, it is looking healthy, and forming and bloom- 
ing well. Siace most of the reports for the week were made good rains 
= fallen over the central portions, which will greatly revive vege- 
tation. 

GrORGIA.—With the exception ofthe southern division, the weather 
conditions prevalent during the week were most unfavorable to the 
farmer. Inthe northernand middle sections the drouzht has proved 
very serious. Combined with the dry weather, abnormally hot days 
continued throughout the week. The damage to vegetation was in- 
creased by hot dry winds, which simply parched everything. Over the 
southern counties showers have been of frequent occurrence and all 
crops arein fairly good convition. ( otton has not advanced much 
during the week, especially in the northern and middle counties. In 
some sections it is shedding the lower leaves. As a rule, it is just 
about bolding its own. 

FLORIDA.— Week characterized by excessive heat and deticient mois- 
ture, though frequent and fairly well distributed showers. 

ALABAMA.—The week just closed has been one of excessively h'gh 
temperatures and partial showers. Rains have been quite general 
over the southern, eastern and central sections, while in others the 
fall has been light or else none at all. This is rotably so along the 
western border and in the northwest section, where the droath re- 
mains unbroken, and vegetation of all kinds is suff-riog fur moisture, 
But as a whole the week has been favorable, and crops are iu a better 
condition than at the last »eport. Cotton universally reported as 
smal!, but in good, healthy condition and is fruiting well, thoughin 
scattered sections rains would prove beneficial. This cropis clean 
and entirely free from vermin. 

MississipPi.— Li cal showers, but insufficient, and all crops ie 
for moisture. Cotton small and late, though choice and well worked, 
Forms and blooms are becoming common. 

LouIsiaANa.— The rainfall of the week was confined to the southeast- 
ern portion of the State, where scattered showers fell. In the Western 
and northern parishes there was an almost total absence of rain, only 
atew points reporting sprinkles. Some oorrespondents report dis- 
tant scattered showers. The effect on the cotton crop has been gen- 
erally favorable, although showers would prove beneficial. Cotton 
continues to fruit nicely and is growing well, although the hot, sun- 
shivy days have been almost too much for the replanted cotton, some 
of which is reported dying in the north-central parishes. Stands con- 
tinue poor in localities. 

ARKANSAS.— ge age | no rain fell during the week. All growing: 
crops are needing rain, though cotton is not suffering as yet and can 





stand the drought for probably ten days more without serious injary. 
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OKLAHOMA AND [NDIAN TERRITORY.—The hot, dry weather has heen 
very favorable for the growth of cotton, and it is evervwhere reported 
to have done well. Much of it is in bloom. Only iu Cleveland County 
are the worms reported as hurting the late-planted portion of the crop. 

Texas.—The weather during the week. while favorable for farm 
work, was generally injurious to farming interests except for the sav- 
ing of watured crops. Much farm work was done during the week 
apd most crops are well cleaned and are in good condition, but a gen- 
eral rain is badly needed for all growing vegetation. It is » con- 
census of opinion among the correspondents that a general rain would 
be of great benefit to cotton. The plant is beginning to suffer for want 
of rain in many sections, especially late planting. Early cotton as a 
rule appears to be standing the drouth well except in some localities 
where it has commenced shedding. The correspondent at Seguine re 
ports that the plant is beginning to shed ‘orms. Some cotton ready to 
pick in the vicinity of San Antopio and others report bolls opening 
nicely over southwest Texas. Cotton is doing well considering the dry 
and hot weather and the plant is generally fruiting nicelv, and raio 
the next few days will improve prospects considerably. The crop is 
clean and in good condi joa, and raia is all that could be desired 


ExcuaNnGes.—The following exchanges have been made 

during the week: 

Even 300 Oct. for Dec. | *28 p44, to exch, 200 Jan. for Aug. 
*33 pd. toexch. 1,000 Dec, for Aug. | 23 pd. to exch. 400 Oct. for Aug. 
*16 pd. to exch. 100 Oct. for Sept. | ‘26 pd. to exch. 200 Oet. for Aug. 
04 pd. to exch. 1,000 Nov. for Oct | ‘04 pd. to exch. 100 Dec. for Jan. 
*32 pd. to exch. 200 Dic. for Aug. | ‘07 pd. to exch. 1,000 Nov. for Jan. 
Even 200 July for Aug. | ‘02 pd. to exch. 400 July s. n. for 
*22 pd. to exch. 400 Mch for Aug. Aug. 


THE Exports oF Cotton from New York this week show a 
decreasc compared with iast week, the total reaching 3,857 
bales, against 6,137 bales last week. Below we give our 
usual table, showing the axports of cotton from New York, 
and the lirection, for each of the last four weeks; also the 
total sxportsand direction since Sept. 1, 1896, and in the last 
column the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINOB SEPT. 1, 1846. 


| Week Ending— Total | ame 
Bzported to— | June June July | July | since rs 
18. 25 P4 9 








| previar 
| Sept. 1. year 











Liverpool ............| 414 1,014 2,355) ...... | 219,875 247,645 
Other British ports..| 2,162 540 925 832, 103,239 100,852 





Tor. To Gr. Barr's. 2,576 1,554 3,280 882) 328,114 348,497 
| 956 425 506 1,146 37,305 29,543 





as: nina acnaien thee 

Other French ports..| ...... ea evee ys! Boece feat 350 200 
ToTaL Frenon....| 256 425 506 1,146 37,655 29,743 

SO, ccusannsaingde | 4,139 2,247 1,041 758 79,434 106,712 

Sh. cossnageent 743 2u9 1 eoce--' 39,403 34,542 

Other ports........... 1,166 300 906 200 38,527 56,068 





Tor.ToNo.EuRore 6,048 2,756 2,047 958 147,364 197,328 


pain, Italy, &c...... 2,704 668 ...... 920 126,449 76,973 
SEE chaccscntsces cana donee 604 1 2,783 2,822 


ToTaL Spain, &c.. 2,704 668 604 92i' 129,232 79.795 











GRaxp TOTAL....11.584 5,403 6.487 3,857 642,365 655,368 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
15,552 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York u® 


include the manifests of all vessels cleared up to Thursday 
Total beten 
32 


New YorkK—To Hull, per steamer Fiancise», 832. ..... ..... 
To Havre, per steamers La fouraine. 104 upland and 50 Sea 


Island ez nt Istvan, 2:0 Ville de Marselile, 732.... 1,146 
To Bremen, per steamer G.H Meier, 75¥#..................- 758 
To Antwerp, per steamer Weaterniand, 200. ante 200 
To Genoa, per s'eamwers &cindia, 675.... Werra, 245......... 920 


To Martinique, per steamer Pretoria, 1 .. .......... 1 

Wew Orveans- To Liverpool, ner s'eamer Electrician, 2.340.. 2,340 
To Havre, per steamers California, 3,204... Indian Prince, 

538 ... . encheeeattennencs cossee ene 

To Hamburg, per steamer Cherusktia, 1,034 ... .......-..0. 1,034 

To Antwerp, per steamer Indian Prince, 148 ... ........... 148 

To Genoa, per steamer *cottieh Prince, 3.600 ............... 3,600 

MOBILE -'‘To Liverpool, per steame: Progressist, 23%3........ . 233 
Boston—To Liverpool, per steamers Roman, 53 ®ea [sland.... 

th Ties -.e. . manne is adh bse. enmie 4 anemia 127 

BaLTimore—To Havre, per steamer Ludvig, 1..... .. ....... 1 

To Bren en, per steamer Willehad, 470. ........... ......... 470 


(pe atl A LARIAT SOO, 
Che particulars of these shipments, arranged in our usual 
form, are as follows. 





Bremen 

Liver- @Ham- Ant- South Wesi 
pool. Hull. Havre. burg. werp.Burope. Indies. Tore . 
New York. . 832 1,146 754 200 920 1 3,857 
MN. Orleans. 2,340 ...... 3,742 1,182 ...... 3,600 ...... 10,864 
Mobile..... 233 ‘ sees cebdine encéan <comsam secéed 233 
Boston.... BED coves, ctannp coege ecnsce ¢asecd ccccce 127 
Baltimore... ...c2. ccccee RB TO ccccce cccese § scoce ° 471 
Total... 2,700 832 4,889 2,410 200 4,520 1 15,552 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

New Orveans To Liverpool—July 2-Steamer Navigator, 763. 
July 5-Steamer Tampican, 1,489.... July 8—Steamer Costa 
Rican, 2,170. 

To Bremen—July 8—Stea ner Africa, 1,633. 
To Hamburg—Juiy 3—Steamer Bolivia, 388 

Ba.timore— lo Liver pool—June 30—St Ved re, 3. 

To Bremen—July 2 —Steamer Aachen, 835. 

PHILADELPHIA—To Liverpool—July 2—Steamer Pennland, 259. 

Vetton freightse at New York the past week have bee- 
as follows. 














[VoL. LXV. 

a 

Satur. | Mon. Tues. |Weanes, Thurs.| +: 
Liverpool,asked.d.|; : 121 | 12¢ 12+ 121 
EE : : 21t 21t 21 21: 
Bremen..........d. : : 21t 211 214 211 
Gawburg........d. : | : | 241 | 24+ 24) | 24! 
Amsterdam..... e| & = | 25t | 251 25+ | 254 
Reval,v.Hamb..d.) = | = | 38t | 387 334 | 381 
Do v.Hull..d| 5 {| 3 | 933: | 331 | 33t | 33: 
Barcelona.......d.) = | B | _.. | opus 
Genoa ...........d. en | 22t | 22¢ 22+ | 224 
See: i 28@30t 28@30t! 28 @30+| 28@301 
Antwerp........ d. . 1g lg lg | lg 
Ghent,v.Antw’p.d.) ‘ | | Bag 5,9 Gye | Sag 





~ 1 Gents net per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 


June18. June25.| July 2. | July 9. 





Sales of the week....... bales. 71,0600 49,000 66,000 62,000 
Of which exporters took... 14,000 6,000 8,300 2,200 


Of which speculators took. 1,300 490 800 900 
Sales American ............... 50,000 44,000 58,000 54,000 
Actual export............. 6,000 6,000 17,000 15,000 
Es coo secocnsna ed oe 47,000 51,000 57,000 53,000 





Total stock—Estimated 1,034,000 1,000,000 944,000 886,000 
Of which American--Estm’d 886,000, 851,000 810,000! 757,000 


Tota) import of the week. ...; 25,000 22,000 18,000 15,000 
Of which American......... 16,000 13,000 11,000 7,000 
Amount afloat................. 44,000 37, | 32,000 24,000 
Of which American......... 29,000 25,000 20,000 15,000 


The tone of the Liyerpool market for spots and futures 
each day of the week ending July 9 and the daily closing 
prices of spot cotton, have been as follows. 


Spot. Sat'day. | Monday. Tuesday. Wed'day. Thursd’y, Friday. 








| . | Fai 
ua hes Quieter. | Steady. | Firm. | Easier. | 4G004, business 
wi’ *!| doing. 

Mid. Upl’ds.| 474g | 4739 44 4739 473g | 479 
ae 8,000 | 10,000 | 10,000 | 12,000 | 12,000 | 10,000 
Spec. & exp. 5c0 500 500 | 1,000 | 1,000 500 











Futures. 
P )| Quiet at Steady at) Quiet at Steady at’ Quiet at 
Market, ( 1-64 de- Steady partially 2-64 de- (1-64 @ 2-ti4/1-64 @ 2-64 


1:45 P. M.\ cline. 1-64adv.| cline. |advance.| decline. 
Market, / Quiet and Quiet but . . ¢ Barely 
4.P.M. (| steady. steady. Quiet. Steady. Firm. steady. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


Sat, Mon, Tues, Wed, Thurs, Fri, 














July 3 to _ nes neta menssnemiane Seth 

July 9. 1219} 1 1:45) 4 1:45) 4 [1:45] 4 11:45] 4 /1:45] 4 
P.M. P.M. P.M. P.M. P.M. P.M. P. M.|P.M. P.M.|P.M.|/P.M. P.M. 

@qWidgti didididi d. , d. \d.|\d. 
—— 410410410411413412409409410/412410410 
July-Aug....\408 409469 409411411408 408 409/4 111409409 
Aug.-Sept... 405 405405406 4 07/4 07 4 04 4 04 4 05/4 07/4 06/4 05 
Sept.-Oct . .. 3 63 3 63 3 63 4 00/4 01/4 O1 3 62 3 62 3 63/4 02:4 00400 
Oct.-Nov .... 3 58 3 58 3 58 3 59.3 613 61 3573 58 3 59/3 62 3 603 60 
Nov.-Dec....3 553 563563563583 58)3 55 3 55 3 56)3 59 3 58 3 57 
Dec.-Jan....3 54 3 54 * 54:3 55 3 57/3 57/3 53 3 54 3 55/3 58/3 56/3 56 
Jan.-Feb .... 354 3 54 3 54 3 55 3 57/3 57/3 53 + 54 3 54/3 58 3 563 56 
Feb.-Mch,... 3 55 3 55 3 55 3 56 3 58 3 58/3 54.3 55 3 55/3 58/3 57/3 56 
Meh.-April.. 3 55 358% 3 56 3 563 553 59\3 55 3 55'3 56/3 59'3 58:3 57 
oe 3 56 3573573583593 — 56 3 56 3 57/3 60.3 59\3 58 
a A PE FE RY Lee a ae aa 


BREADSTUFFS. 
Fripay, July 9, 1897. 


Karly in the week business in the market for wheat flour 
was quiet. Subsequently, however, a fair volume of business 
was transacted, particularly in the spring-wheat grades, as 
there was a demand both from the home trade and exporters, 
and prices advanced about 5 to 15 cents per bbI., closing firm at 
the improvement. City mills have had a fair call and at full 
values. Only a jobbing business has been transacted in the 
market for rye flour, but prices have been without changes 
and steady. There has been a fairly active consumptive de- 
mand for corn meal, and prices have ruled firm in sympathy 
with the advance in the market for the grain. 

Speculation in the market for wheat futures has been much 
more active, and there has been a decidedly stronger tone 
to values owing to large export purchases, principally by the 
Continent, for Aug.-Sept. shipment, together with firmer 
foreign advices accompanied by unfavorable crop accounts. 
The merket was adjourned over Saturday and Monday. 
Tu-sday the trading was fairly active, and prices advanced 
%@ ‘4c. in response to an active demand from shorts to 
cover contracts, stimulated by reports of large purchases for 
export and foreign advices stating that the crop prospects 
were jess favorable, bo'h in Russia ard France, avd the 
West also reported hot weather had done som damage to 
the growing crop. Wednesday there was a firm market, 
and prices further advanced 13¢@!5g~. on acontinu:d good 
demand from shorts to cover contracts, stimulated by further 
large purchases for export and stronger foreign advices. 
Thursday the market opened active and higher on general 
buying, stimulated by stronger foreign advices accompanied 
by a fair number of purchasing orders. Subsequently, how- 





ever, there was free selling to realiza profits and all of the 
early improvement was lost, closiag with the net change in 


a 
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prices for the day unimportant. To-day the market was 
firmer during early Change; subsequently there wasa decline 
in sympathy with easier foreign advices. There has been an 
active spot market, as exporters have made large purchases 
of the new crop for future shipment, closing fairly active, 
The sales included No. 2 red winter for late August and early 
September shipment at 73% @7434c. f.o.b. afloat; No, 1 North- 
ern was quoted at 81c. f.0.b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
July delivery............ e. a ~ 75% $7713 Tk19 677% 
September delivery..... c. = CS 707, 72% 728 715, 
December delivery..... e. iW 725% 8674 74a 7Blg 


There has been a fairly active speculation in the market for 
Indian corn futures, and early in the week the market took 
a decidedly stronger turn, prices advancing 2@214c. on gen- 
eral buying, stimulated by reports received from the West 
stating that damage had been done tothe growing crop by 
hot, dry weather and on advices from abroad reporting 
stronger markets. Thursday there was an easier turn to the 
market, prices declining 1c, under selling by longs to realize 
profits, prompted by more favorable crop accounts. To-day 
the market was quiet but about steady. A fair export busi- 
nees has been transacted in the spot market, and the close 
was fairly active. The sales included No. 2 mixed at 313c. 
f, o. b, afloat; also at 301¢c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri- 
; : 3044 Ole 


July delivery............ Cc. a - 31 $ 301g 
August delivery......... Cc. = = 3153 31% $=%31% #=31% 
September delivery....c. & & 32 32% 32% 32 


Oats for future delivery have been quiet, but on buying by 
a few shorts to cover contracts and in sympathy with the 
advance in other grains, more particularly corr. the market 
has turned stronger, and prices have advanced 3g tolc. To- 
day there continued a quiet market and the changes in prices 
were unimportant. Business in the spot market was fairly 
active, as both the home trade and shippers bave been buyers. 
To-day the gales included No. 2 mixed at 2210. in elevator 
and 241{c. f. o. b. afloat; also No. 2 white at 25c. in elevator. 
DAILY GLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
July delivery............ ao bh > 22 22 22% 22% 
September delivery..... c. +*] 2253 422% «622% 86-2238 
Rye has been in demand for export at higher prices. Bar- 
ley has also had a fair sale at better values. 
The following are closing quotations: 








FLOUR. 
TS ncn cincetinesese $215 @255 | Patent, Winter..... $425 @450 
Superfine........... 240 @300 City mills,extras 460 @470 
MEO, IO. B ccccace 275 @335 Rye flour,superfine 200 @240 
Extra, No. 1 ....00- 315 @365 | Buckwheatflour... .... @.... 
GREE sp sccsssecnses 330 @390 | Corn meal— 
Straights........... 385 @415 Western, etec...... 150 @180 
Patent, Spring.... 390 @425 Brandywine ..... 185 @190 
[Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— c. c. Corn, per bush— C. c. 
open per bush .....74 @82 Western mixed........ 2919032 
6d Winter, No. 2....72 @7433} No.2 mixed...........3012@31 
Red Winter............70 @80 Western Yellow....... 3019032 
Northern, No. 1....... 81 Western White....... 3012032 
Oats—Mixed, per bush..22 @24 Rye 
Weaccne dened: ceanes 241,030 estern, per bush....37 @41 
No. 2 mixed.... ...... 22144@23%4| State and Jersey......39 @41 
No. 2 white............ 25 @26 | Barley—Western ....... 40 @44 
POOGINE . cccccsssccvess 2719032 


o” Fer other tables asually given here see page 59. 


THE DRY GOODS TRADE. 
New York, Frivay, P. M., July 9, 1897. 


There has been a quieter market this week than for some 
time past. Holiday interruption has contributed considerably 
toward this. Asa matter of fact the “‘ Fourth of July” week 
is always a slow one, so that the current experience is in 
no wise disturbing. There are few buyers here just now, and 
few salesmen on the road, and little attention has been given 
to anything beyond pressing requirements. The general tone 
of the market has not undergone any change in either cotton 
or woolen goods. In the former sellers are not disposed to 
get under orders ahead to any extent at current prices, 
although willing enough to sell stock goods thereat, the 
course of the market for raw cotton encouraging this conser- 
vative disposition on the part of manufacturers. A number 
of Southern mills complain of difficulty in getting cotton at 
all without drawing upon supplies held at New York and 
New Orleans. Quiet curtailment of production continues, 
although little is openly reported, and is likely to be a factor 
in the situation before long. Reports from out-of-town dis- 
tributing points continue satisfactory. 

WOOLEN Goops.,—There has been no material change in 
the woolen goods situation during the past week. Buyers 
have been in limited attendance, but a fair number of re- 
orders have come to hand otherwise for heavy-weight suit- 
ings and trouserings. The market for these is in a generally 
good condition, better than for several years past, and prices 
are firmly maintained on both plain and fancy lines. There 
bas been no special effort made to push next spring’s business 
yet, but most agents are ready to show their lines just as 
soon as the conference committee comes to an agreement on 
the wool schedule of the tariff bill, As noted last week some 
business is doing in which prices show advauces of from 5 to 
10 per cent over last spring. In overcoatings and cloakings 
the week has been without special feature. Dress goods in 
fair reorder demand, Flannels and blankets quietly firm. 





DoMEsTIC COTTON Goops—The exports of cotton goods 
from this port for the week ending July 5 were 1,189 
packages, valued at $53,503, their destination being to the 
points specified in the tables below: 























1897. 1896. 
New YORK TO JULY 5, a 
Week. | Since Jan. 1.|| Week. |Since Jan, 1, 
Jreat Britain. .....00-c0+-0- 55 2,808 169 1,307 
Ither European. .....2 sens, 17 2,101 11 1,854 
MINA cccesecccs ces one aan coe 404 72,482 3,059 62,503 
(Mia. .cosce scones cocces cconae ote 3,887 251 3,259 
100 15,049 100 10,816 
12,212 1,422 10,444 
211 7,612 151 6,376 
1,699 40 1,615 
213 3,981 88 4,706 
‘ 110 27,268 441 24,837 
Otner Countries, ....00-«000 41 2,485 51 2,106 
Total.......ccee-cesecese-| 1,189] 151,584 5,783 | 129,823 
China, via Vancouver’... | ...... 9,250 || ..o00e 15,550 
TOtAl. cones ccccceccoccces 1,189! 160,834 5,783) 145,373 

















* From New England mill points direct. 


The value of the New York exports for the year to date has. 
been $5,890,711 in 1897 against $5,772,671 in 1896. 

The general demand for staple cottons has again been on a 
quiet scale. Brown sheetings and drills have sold moderatel 
in small to medium-sized lots at previous prices for quige 
delivery. Sellers are reserved in accepting bids for deliveries 
other than prompt and the general tone is steady. Brown 
ducks and osnaburgs are quiet and unchanged. Bleached 
cottons continue inactive and are barely steady in any grade, 
Wide sheetings are selling slowly, as are cotton flannels and 
blankets, but prices are unchanged. A moderate demand for 
denims is met at steady prices. Ticks, checks and stripes, 
plaids, chevivts, etc., are dull and asarule easy to buy. 
Quilts are slow. Kid-finished cambrics inactive but steady. 
Business in printed fabrics of all kinds has been quiet and 
without special feature. Sales of ginghams indifferent in 
staples and very light in dress styles. Print cloths have been 
quiet but very steady on the basis of 214c. for extras. 


1897, 1896. 1895. 1894, 
Stock of Print Oloths— July 3. July 4. Gang 6. July 7. 
At Providence, 64 squares. 465,000 324,000 179,000 294,000 





At Fall River, 64 squares 1,044,000 36,000 580,000 
At Fall River, odd gnares 1,000,000 § 669,000 96,000 206,000 


Total stock (pieces)....1,465,000 2,037,000 311,000 1,080,000 


ForEIGN Dry Goops.—A moderate reorder demand has 
been reported for fall merchandise in leading lines and at 
steady prices, For next spring some business is in progress, 
but the majority of importers is disposed to await final dis- 
position of the tariff bill before actively pushing for orders, 
Importations and Warehouse Withdrawals of Dry Goods, 

Theimportations and warehouse withdrawals of | goods 
at this port for the week ending July 8, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 
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Srate anv City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 











Terms of Advertising—{ Per ineh space.) 


GTO. .cccce <ctasococcenes $3 50| Three Months (13 times)..$25 00 
Month (4 times).. 11 00 | Six months (26 times).. 43 00 
Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 

The above terms for one month and upwards are for standing cards. 





———— — ——_—_—_— — 
MUNICIP. 4L BO ND SALES IN. JUNE. 

Our record of the sales of municipal securities for 
June, which is given below, shows that the total 
amount of bonds marketed during the month was 
$16,199,765, not counting $3,288,000 of temporary 
loans reported. This is to be compared with $12,792,- 
308 for the corresponding month last year and $8,258,- 
927 for May of the present year. 

The amount sold during the past month, excluding 
the temporary loans, is, according to our records, 
greater than that in any other month for the last four 
years, with only two exceptions; the one exception is 
November 1896, when the aggregate of securities sold 
amounted to $34,913,894 (including the $16,046,590 
New York City loan and the $8,225,00C Massachusetts 
loan) this representing the accumulations of bonds 
which could not be sold during the silver campaign of 
last summer. The other exception is December 1893, 
when the amount ($17,306,564) was likewise large for 
a special reason, the panic of that year having checked 
the marketing of bonds during the summer months. 

The number of sales also shows a marked increase 
over the preceding months, there being 181 municipal- 
ities issuing bonds during this past month as compared 
with 138 for the previous month and 113 for last 
April. 

The two principal sales of the month were the 
$3,000,000 Massachusetts loan placed with J. P. Mor- 
gan & Co., Blake Bros. & Co. and Kidder, Peabody & 
©o., and the $1,500,000 of Boston Rapid Transit 34s 
of 1937 awarded to Stuart, Paddock & Co. at 102°675. 
The other sales of over $300,000 were the $800,000 
Massachusetts 34 per cent loan, the $650,000 of Phila- 
delphia 34s of 1907-1926 at 103-76, the $525,000 of 
Allen County, Ind., 4s at 100°50 and 101°95, the $450,- 
000 of Portland, Me., 4s of 1912 at 109-079, and the 
$350,000 of Spokane, Wash., 6 per cent warrants at 

r. 

In the following table we give the prices which were 
paid for June loans to the amount of $14,798,390, 
issued by 150 municipalities. The aggregate of sales 
for which no price has been reported is $1,401,375 and 
the total bond sales for the month $16,199,765.- In 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of the sale is 


given. : 
JUNE BOND SALES. 


Page. Location. kate. Maturity. Amount. Award. 
1147..Alcona Co., Ohio..... 5 1917 10,000 104°17 
35..Allen Co., Ind........ d *1922 25,000 101°95 
.-Ailen , — dngenede 4 *1926 300,000 100°50 
1194..Ambler, Pa........... 4 1899-1917 16,000 102°55 
35.. Atlantic City, N.Jde.. 44 *1912 29.000 104°16 




































(VoL, LXV. 
~~ Location. Rate Malurity Amount, Award, 
35..Auburn, Me.......... 4 y 1, 1917 eee 000 107°21 
1194..Bay Co., Mich........ 4 1922-192 100,000 103°27 
1102..Bennington, Vt...... 4 July 1, 1917 100, ‘000 105°36 
1238..Biddeford, Me. . = 1917 45,000 106°34 
1238..Boston, Mass 34g July 1,1937 1,500,000 102°675 
1103.. Bristol, Con - 4 July 1, 1927 100, 06°77 
1148 .. Buffalo, N. Y . Bg Mayl,1#17 151,456 103°425 
35.. Buffalo, N. Y 3% Junel, 1917 145,987 102°82 
35.. Buffalo, N. Y......... 31g Apr. 1,1917 30,000 102°82 
35... Buffalo, N % a 31g Junel, 1917 8,946 10282 
Sas Mie TE. cncncnes 32 July 1,1916 183, 000 102°76 
1194..Burlington ([a.) Inde- 

pendent Sch. wasn 41g 1898-1907 16,000 101°5765 
1239..Cameron, W. Va.. 6 1898-1918 8,000 104°3125 
1195..Carbon Co., Mont.. 6 1917 11,000 104°6454 
1195..Cass Co., a epee > %pieeeesh 15,000 100 
1148..Champlain, | ae 4 1922-1926 20,000 104°57 ° 
1148..Chatham, N. J....... mo 30 45,000 100 
1148..Chelsea, Mass........ 4 Oct. 1, 1907 40,000 103°97 
1148..Chelsea, Mass........ 4 Oct. 1, 1927 70,000 =o 

36..Chester, Pa........... 4 1902-1927 25,000 102°07 

36..Chester, 8. C.... ..... -  ) Seeneeen 50,000 io1 
1103..Chippewa Co.,Mich. 5 Junel, 1912 ,000 few “7425 
1148..Choteau Co., Mont... 6 1912-1917 92,000 104°15 
1148..Cincinnati, Ohio..... 5 1898-1907 20,899 

36..Clarkesville, Tenn 5 1907-1927 20,000 100 
1148..Colleze Point. ‘any 7% 1917 11,000 105°81 

80..Coryell Co., Tex..... 5 1902-1937 85,000 100°7647 
1195..Council Blume ia) 

es Sch. 

CE 41g 1897-1907 5,000 100°35 
1239.. Cranford Twp.,N.J. 4 1927 25,000 102 
1239..Cranford Twp.,N.J. 442 1927 25,000 103°779 
1239..Cranford Twp,, N.J. 442 1898-1907 50, 101°275 
1148..Danbury, Conn...... 4 1927-1937 150,000 105°40 
1239..Danvers, Mass 4 1917 ¥ 106°37 
1239.. Deze (Ohio) School 

_. _., ears July 1,1917 20,000 102°75 
1195.. Delmar, iscnedssnse GS i weapoese 2,5 00 
1103..Deering, Me.......... 4 191 20, "27 
1239..Eastchester,N. Y.... 4 *1914 34,800 105°2988 
1103..East Cleveland, O... 5 - *19 23,000 108°73 

36..East Live 1,Ohio. 4 1917-1937 24,000 100°5208 
1148..East Provi ence, R.I. 4 1922-1947 100,000 105°09 
1195.. Egg HarborCity,N.J. 4% 1907-1914 5,000 100 

36..Elyria, Ohio.... -- 4% 1908-1927 200,000 100°515 

81..Evanston, Ill. . - 4 1900-1913 74,000 101°13 
1149..Far Rockaway, N.Y. 5 1898-1918 35,000 114°75 

36..Far ay te Me Exalt 1898-1911 14,000 100°7143 
1239..Flushing, N. Y....... 4 1898-1932 35,000 106°20 
1239.. —— WN. yy —_ 

Dist. itaeas 5 July 1,1904 26,000 105 
1149..Fort Maton, W. J... 412 1902-1917 120,000 100°10 
1195..Fulton(Mo.)Sch.Dis. 5 __ ....-.-- 7,000 101°5142 
1239..Franklin Co., Ohio... 6 1898-1907 50,000 101-50 

36..Gloucester, Mass..... 4 1898-1907 24,040 102°158 
1239..Grand ——. Mich. 5 1898-1901 200,000 102°5375 
1149.. ss nn. en 
School District. .... 4 1907-1927 100,000 103°537 
1239..Hillsboro, Tex....... 5 Jan. 1, 1937 15,000 110 
81. Hollansburg, Ohio... 6 1900-1927 3,000 106°1333 
36..Holyoke, Mass... 4 oaei 1907 125,000 106°41 
1103..Hudson, N. Y... . 4 914-1916 15,000 106°87 
1103..Huntsville, Ala...... 6 sury 1, 1927 40,000 10501 
240..Jamaica, N. Y........ 4 Apr. . 1917 100,000 104°335 
37..Jamaica (N.Y.) Union 

Free Sch. Dist.No.1. 4% 1927-1976 50,000 105'32 

1149..Jasper Co., Ind...... Alg 40,000 100 
37..La Crosse, Wis....... 3 1898-1900 10,000 100 
1240 igen oa is — ) Sch. 
jattenas 6 1912 5,00: 00 
1196.. Lonemten, nro woe 6 *1902 10,000 108°63 
1196..Lansingburg (N. Y.) 
Union Free School 
District No. 1...... 4 *1923 34,000 106°415 
37..Licking Co., Ohio. 6 1903-1904 10,000 111°11 
37.. Litehtield Twp. i) 

High-School Dist... 412 1907-1917 30,000 2°07 
1149.. ioe, » Rae 4 1927 100,000 108°625 
1149.. 7 ‘SS ee 4 1917 35,000 106°738 
1196..Madison, Wis........ 444 1907-1917 15,000 100 
1196..Mahoning Co., Ohiv.. 5 1901-1916 80,000 0°25 
1196.. Mamaroneck, N. » MY 1898-1907 15,000 101°551 

81..Maricopa Co., A. T.. 1907-1917 30,000 101°50 
1150..Marion, Sg capes oS |.‘ eenbahbte 6,000 106°6875 
1150..Marion, Ohio......... — as 7,500 111°66 
1150..Marion, Ohio......... BG —_—__ gasses 10,000 109°0125 
1240..Marlborough, Mass.. 4 1898-1912 65,000 104°1 
1150..Massachusetts ....... Bla 1927 700,000 +.........- 
1150..Massachusetts ....... 31g 1937 100,000 |.......... 
1196.. + are mg anes” ee 1937 3,000,000 ¢ ......... 
1196..Mayviile, N. Y....... 4 i 1, 1917 10,000 101°7575 

196..McMinnville, pena. ae Se 30 000 
1240._Meigs Co,, Ohio...... Alg “1917 35,000 100:4285 
1196..Melrose, Nass. PULLS 4 Junel, 1907 25,000 103°911 

196..Melrose, Mass........ 4 dJunel,1912 25,000 105°519 

37..Meriden, Conn....... os 1911 10,000 5°5 

37..Merrimack Co.,N.H. 4 1902-1916 85,000 105°60 
1240..Midland Park, 72... 6 1901-1910 10,000 104°29 
1197..Middletown (N. Y.) 

Boh. Dist. No. 1.... 5 1898-1917 45,000 111°50 
1150..Milaca, Minn. 6 1904 3,500 100°2285 
1196 Milford, Del... . 4 1907-1927 42,000 “70 
1150..Morristown, Minn... 5 1900-1910 3,000 98°889 
1104..Mt. Morris, N. Y..... 4 1897-1907 5,500 100°65 
1104..New Barbadoes Twp. 

(N. J.) Beh. —- 5 1905-1911 13,351 106°14 
1240..Newburgh, N. Y..... 3% 1898-1917 65,000 100°8307 
197..Newcas e'Co., Del... 4 1910-1924 150,000 10533 
1241..New Castle, a o> + <hetat 25,000 102°55 
1241..New London, Conn. . *1900 55.000 100°99 

1150..Newtown (N. Y.) Un. 

Free Sch. Dis. No.2. 5 “1911 15,000 114°25 
1197..Northfield, ze : ae 7 *1907 7,000 111°25 
1197.. Northfield, V \ asitatnan 4 1904-1917 35,000 101°273 

38..No. Homestead, N.Y. 4 1902-1927 45, 6°26 
1150.. by stead (N. 

¥) Sem ist. No.1. 5 *1906 8,000 100°625 
2107. WyOGies Me Levccccees- 4 1907-1927 65,000 106°07 
BE li esdad sacce 3 July 1, 1902 250,000 100°0127 

38..Oxford, Ohio. . 5 1914 3,500 108°5143 
1197..Palestine, Tex.. . & 1907-1937 12,000 100 

38.. poseste =e A 4 1902-1903 100,000 101°86 
1241.. Pate 4 1900-1909 20,000 101°625 
1241 “Philade phia,. FO.c0 1907-192 650, 103°706 
1150..Piermont, N. 1899-1910 000 108°51 

38..Pittsfo Y 1907-1937 13,000 100 
1105.. Plainfield, Conn 1906-1926 5,000 105-032 
1241..Port Clinton, _—* pa 1901 2,400 1 
1241..Port Gibson, Miss. . 6 1917 23, 000 101'625 


a 
W 


65 
54 


Fe 


25 


47 


88 
5 
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Page. Location. Rate. Maturity. Amount, Award 

1241..Port Huron, Mich.... 4 1918-1922 $25,000 101°275 

1241..Portland, Me......... 4 a 1, 450,000 109°079 
92 


1241.. Portsmouth, aes 25,000 105°13 





tripe aoe d Mass.. *1903 17,000 102°43 
1151..Ralei gh, z.0.. * 1919 25,000 106°95 
1241.. Reading, Mass. 4 —— 1922 15,000 107°347 
1151..Remington, Ind TT 902-1907 8,000 106°1375 
39..Rensselaer Co., N.Y. 312 1908. 1917 150,000 101°465 
39..Rensselaer Co.,N. Y. 342 1941-1945 25,000 104°72 


398 Reesville (O.) Special 
School District..... 6 1898-1902 3,357 102°614 

1151. aver and Shelby 
. Y.) School Dis- 





ot |) 6 1898-1916 19,000 120°2684 
1241..Richmond Co.,N. Y. 4 1922 190,000 110°117 
1241. -Richmond Co., N.Y. 4 1922 12,000 110°117 
39.. Rockville, Conn...... 4 1927 100,000 106°579 
39..Sabina, REE 4lg 1907-1927 30,000 100°366 
39..Sagimaw, Mich....... 4 July 1, 1908 15,000 102-70 
- 39..Sandusky Co., Ohio.. 6 1898-1900 700 102°3571 
1242..Sedalia, Mo........... 41g 1917 195,500 100°30 
Te en ae Tr 4,000 102°6437 
tT i -Somerville, Mass..... 4 1898-1917 142,000 103°389 
1198..Somerville, Mass..... 4 1898-1922 25, 000 104:875 
1199..South Bend, Ind... __. 6 907 ¢ 40,000 101°335 
1199..South Orange Twp. 
. J.) Sch. Dist... 1898-1917 25,000 108°27 
1152..South Lig Me.. *1908 20,000 — 


1898-1917 350,000 
1898-1917 90,000 106°81 
3,000 a= 


82 Springte sla, M 
--Spr 6. ass. 
bmi 1919 

July 1, 1917 10,000 


1198. “springtield. Ohio..... 
1152..Stockton, N.J........ 
1242. ‘Stoneham (Minn. )Sch. 


‘ 

Pe 

3 

Ps 

E 

aaa 
APA eR 


Sha 1912 ~ 2,800 102°3214 
40. Suegtven, i Pa: Wesacte 4 1926 65,000 108°615 
1242..Taunton, Mass hipaeiiiis 4 1927 125,000 109°763 
1152..Wabash, aR 4lg 1900-1908 13,500 101°674 
1152..Warren (O.) School 
ee 4%, 1901-1920 20,000 104°585 
1199..Washington Twp., 0. 6 1898-1902 1,000 101°60 
40..Waterville, Me....... 4 1927 35,000 108°55 
40.. Waterville, Minn..... 6 1917 12,000 107°7583 
83..Wellesley, Maes...... 4 “1906 15,000 ¥ 
41..Westfield, N. Y....... 5 *1922 80,000 118°10 
1153..Whiteside Co. (Iil.) 
Sch. Twp. No. 21... 4% 1902-1909 40,000 102°1296 
1153.. Whitestone, N. Y..... 4 19062-1912 5,060 100 
1153..Whitestone, N. Y..... 6 1898-1907 2,754 100 
1242. oe Suiphur 
Springs, Mont...... 6 1907-1917 30,000 100 
1107.. Wilkes-Barre, Pa..... 4lg 1902-1927 200 103°50 
1107.. Wilkes-Barre, Pa..... 4% 1902-1927 700 102°90 
1107.. Wilkes-Barre, Pa..... 442 ‘1902-1927 4,000 102°82 
1107.. Wilkes-Barre, Pa..... 41g 1902-1927 5,100 102°75 
1107.. Wilkes-Barre, Pa..... 41g 1907-1927 10,000 105°75 
1107..Wilkes-Barre, Pa..... 4144 1912-1927 20,000 108°30 
1107.. Wilkes-Barre, Pa..... 41g 1917-1927 20,000 110°15 
1107.. Wilkes-Barre, Pa..... 4% 1922-1927 20,000 111°55 
1107.. Wilkes-Barre, Pa..... Aly 1927 20,000 113°50 
1200.. Wilmington, Del 4 1925-1926 75,000 106°79 
1200. Wilmington, Del 898-1907 15,000 101-72 
1200..Worcester, Mass Apr. 1, 1927 ¥ 113°722 


1153. -Veenees Oe. Oh 
1153.. Yonkers, N.Y... 
1153.. Yonkers, N 





May 1,1899 180,000 100-77 








1107..York City Pa) Sch. . 
Se 4 1906-1925 30,000 104°23 
41. cau Ohio... 5 1898-1900 6,400 102°2562 
41. “Youngstown, Ohio... 5 1898-1902 5,000 102-64 
Total (150 municipalities) .................... $14,798,390 
Aggregate of sales for which no price has 
NE connsdupsegaabiadeotisessasensun 1,401,375 
Total bond sales for June, 1897.......... 3$16,199,765 


* Average. t Bonds sold on a 3°19 per cent interest basis. {Not 
including $3,288,000 of temporary loaus reported and which do not 
belong in this list. 


It should be distinctly understood that the foregoing 
does not include any reports of temporary loans nego- 
tiated during the month. These temporary loans ob- 
viously do not belong in the list. They are in no sense 
new bond issues. Nearly all the larger municipalities 
are borrowing more or less in this way all the time, the 
loans being for short periods usually, to be repaid just 
as soon as the money comes in from taxes, assessments 
and other collections. In other words, the loans do not 
Temain outstanding and cannot be treated as an ad- 
dition to the permanent indebtedness of municipalities 
oras part of the regular bond sales. For the last month, 
as stated above, $3,288,000 of such loans were reported, 
including a loan of $975,000 negotiated by the city of 
Baltimore and two loans of $500,000 each by the city of 
Boston. Only afew of these loans however come to light. 
They are generaliy the result of private negotiations 
with financial institutions having large amounts to 
invest temporarily at low rates, and hence publicity is 
rarely given to them. We make this explanation because 
uninformed parties often fail to recognize the distinc- 
tive character of these loans and treat them as if they 
formed part of the bond sales, thus unduly swelling 
the totals. 

In the Curonicie of June 5 1897, page 1101, a list 
of May bond sales amounting to $8,136,237 will be 


found. Since the publication of that statement we 


have received the following additional reports : 
ADDITIONAL MAY BOND SALES, 
Page. Location. Rate. Maturity. Amount. Award, 


1148..Boonville (Mo.) Sch. 
Dist. 1903-1907 $12,000 101°75 


au 


18 
1239..Carrington(N.D.) Sch. 
Dist iain 









pe 7 1907 8,000 103°75 
1239..Grant City, Mo 5 1907-1917 5,000 100 
1150..Morgan Co., Ala. 8 1899 415,000 100 
Sciuthiaceddtneseetnk nats Keebenineathes koe $40,000 
Additional sales for which no price has been re- 
RE REE te Pear Mere y 82,690 
Total additional sales for May................. . $122,690 





t Notes. 
These additional loans will make the total sales 


(not including temporary loans) as reported for May 
1897 amount to $8,258,927. 





New York City.—Assessed Valuation for 1897.—The as- 
seesed valuation of New York City for 1897 as determined 
by the Tax Commissioners is as follows: Real estate. $1,787,- 
186,791; personal property, $381,449,065; total, $2,168,635 856. 

The substitution of tax sections under the block system of 
indexes, now established in place of the old ward method, 
makes @ comparison with former years of the real estate 
valuation this year by wards impossible, The New York 
“Times”, in speaking of the valuation and the manner of 
determining it, says that the system of making the assess- 
ments in blocks or sections was introduced in the Tax Depart- 
ment two years ago, but its use has necessarily been gradual. 
Part of the city is now assessed under the section system and 
part under the old ward system. Next year, it is expected, 
the section system only will be used. Owing to the two sys- 
tems used this year it is impossible to make a comparison, 
ward by ward or section by section, to show the increases in 
detail in realty over last year. Besides that, the assessment 
of real estate of corporations has been made separately this 
year, and this adds to the difficulty of comparison, 

Sections 1 and 2 now embrace the First, Second, Third, 
Fourth, Fifth, Sixth, Seventh, Eightb, Ninth, Tenth, Eleventh, 
Thirteenth, Fourteenth, Fifteenth and Seventeenth Wards. 
The assessed valuation of the realty in these two sections for 
this year is $603,255,750. The Twelfth, Twenty-third and 
Twenty-fourth Wards are assessed by wards, and all the 
pe wards not in Sections 1 and 2 are in Sections 3, 4, 5, 6 
and 7, 

In 1896 the assessed valuation of the realty of the Twelfth 
Ward was $12,928,160, as against $14,486,360 this year. In 
1896 the assessed valuation of the realty of the Twenty-third 
Ward was $45,087,376, as og $46,368,925 this year. In 
1896 the assessed valuation of the realty in the Twenty-fourth 


Ward was $39,492,633, as against $39,345,501 this year. Sec- 
tions 3, 4, 5,6 and 7 were in existence last year, and they 
ae a following comparison in the assessed valuation of 
the realty: 


Io 
wt 188740 
Toga 
118,501,850 
The item of corporations as essed in wards and sections 
amounts to $53,508,855. The total real estate assessment for 
1896 was $1,731,509,148, and the total for this year is $1,787,- 
186,791. The increase is $55,677,648. 
The following is the official recapitulation: 
TOTAL VALUATION FOR 1897. 
WR WANED. i eiccccc cbsce sccccece cececésccéedecbocéoscosoocccssewesees #hFeisaao 000 





























eeebanosepescsdeséiavic sindsléep sedaiss degdoceesseccceesdeeses ose .92,168,635,856 
The on result of the real estate valuations for 1896, as shown by 
he boss sent to be Receiver of Taxes, WAS ——..e.cescseeseees 1,731,509,143 
The @ gross increase of real estate valuations over 1896, as shown by 
the bo a when in opened for revision in January, 1897, was........ 64,129,648 
(Of this amount $35 000 000 was for improvements on real estate.) 














































The increased real estate valuations made by consent and notice 
WEPE.... soeee Occ cccescceesecess ceccesenecoeceooneccesecsccososescoosooes 17, 955 
Total. .....sseccesscscees C000 ccccccccessc000 ce coccevececcce eccccccces “$1,795,656,146 
THE REDUCTIONS IN THESE VALUATIONS WERE. 
By exe’ OM. ccccccccccscccccccceccevcscccccenesceoecccsccees $7,074,400 
4 eq’ zation...... Coccccccccces coe Ccccccccccosccccccococccs ie 
By clergy . ..-. Jeckcixshaocbss cvecobuceouisssdesdhsegacqinesdad OR. AE 
WEED . ccccccocesc-cecnsce _ csonscsoccsccccossscsstaccs _senseceessd $1,787,196,791 
(These ex: xemptions ‘are mainly from lands and buildings acquired 
by the city for school sites, parks, dock improvements, &c.) 
. PERSONAL ESTATE. 
I tl g25 583 $9,201, 
TBUTANCE COMPANIES......... 020000 seececeeseeees J $3, 
Trust compani eo. vee 4,881,188 5.3 
COMPADICS.......+0seeeeeeees 13,1#1,407 28,476,511 
Miscellaneous resident corporations. 47,945,164 47,438,915 
M os oe gee non resident corporations,. 797 434 19,934,462 
R 90,084,087 87,693,719 
No 25,670,647 27,580,883 
+». 986,084,149 79,836,270 
he oocce cece © — ebeeseee 82,624,193 81 886 
$374,975,762 $38 1,449,065 


The sum to be raised this year by taxation is $44,429,555 19, 
together with a sum to be added by the Board of Aldermen 
for deficiencies. Upon the present showing of the tax books 
fir this year the tax rate, it is estimated, would not exceed 
2°05 cents on the dollar. This rate, however, may be slightly 
increased on account of the amount to be added for deficien- 





cies. 
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Bond Proposals and Negotiations this 
week have been as follows. 

Allegheny, Pa.—Bond Sale.—The $334,000 of 4 per cent 
street-improvement bonds of the city of Allegheny, bids for 
which were received on July 8, 1897, were awarded to Wal- 
ter Stanton & Co. of New York at 105-91. 

The following is a complete list of the bids received : 





Walter Stanton & Co., N. Y...... 105°91 | Vermilye & Co., New York.......195°07 
Jas. Carothers, Pittsburg......... 105°81 | Edw. C, Jones Co., New York....105°00 
Farson, Leach & Co., New York..105"57 | Estabrook & Co., Boston........ .104°86 


German National B’k, Allegheny.104 81 


R. 
leve..104°50 


Rudolph Kleybolte & Co., Cin... 
ann & Schlesinger, N. Y 


The loan is in the form of registered bonds of the denomi- 
nation of $1,000 each, dated January 1, 1897 ; interest is pay- 
able semi-annually on the first days of January and July at 
the office of the City Treasurer of Allegheny or mailed by 
check to the registered holder thereof, The principal will 
mature as follows; $66,000 January 1, 1907 ; 66,000 January 
1, 1912; $66,000 January 1, 1917; $68,000 January 1, 1922, 
and $68,000 January 1, 1927. 

Allentown, Pa.—Bonds Proposed.—The City Council of 
Allentown has under consideration a proposition to issue 
$30,0C0 of sewer bonds, 

Arverne.by-the-Sea, N. Y.—Bond LElection,—The question 
of issuing $80,000 of school bonds will be submitted to a vote 
of the citizens of this municipality on June 28, 1897. 

Ashburnham, Mass.—Note Sale.—The $12,000 of water- 
works notes of Ashburnham, bids for which were received on 
July 3, 1897, were awarded to the Trustees of the Murdock 
Fund of Winchendon, Mass. The securities are of the de- 
nomination of $500 each, and will mature as follows: $10,0(0 
at the rate of $500 per annum from 1898 to 1917, inclusive, 
and the remainder at the option of the town within twenty 

ears. 

Ashland County, Ohio.—Bond Sale.—The $38,000 of 6 per 
cent infirmary bonds of Ashland County, bids for which were 
received on July 1, 1897, were awarded to Rudolph Kleybolte & 
Co. of Cincinnati at a premium of $3,499°20, The following 
bids were received : 


L. Day & Co., New York ..... 105°54 
had The Lamprecht Bros. Co., 





Premium, 
Rudolph Bhegeehe & Co., Cin. .$3,499 20 
‘he Lamprecht Bros.Co.,Clev. 3,476 75 
ieitz & Co.. Tiffin, Ohbio....... 3,416 00 
iociety of Savi Cleveland. 
togers & Son, Chagrin Falls, 


Winsrececcone: canes ace oo & .C 
B. C. Stanwood & Co., Boston. 3. . M. Thurnauer, Cincinnati.. 2,983 00 
EB. H. Gay & Co., Boston....... 3,306 00 | Atlas Nat. Bank, Cincinnati... 2,850 00 
8. Kohn & Sons, Cincinnati... 3,250 00/ First Nat. Bank, Ashland...... 2,530 00 
40 


First Nat. Bank, Columbus.... 3,250 00| Citizens’ Savings Bank , Mans- 
Seasongood & Mayer, Cin...... DIET GO) BOB. ccccccccecesscepsvccsocsces 1,665 

The securities are of the denomination of $1,00J each, dated 
July 1, 1897; interest is payable semi-annually on the first 
days of January and July, and the wim secs will mature at 
the rate of $2,000 7 six months, beginning with January 
1, 1898, both prircipal and interest being payable at the office 
of the Treasurer of Ashland County. 

Baltimore, Md.— Bonds Unsold.—The following bids were 
received on July 8, 1897, by the Finance Commissioners of 
the city of Baltimore for the. purchase of $200,000 of 3g per 
cent stock maturing January 1, 1940, and $400,000 of 31¢ per 
cent stock maturing March 1, 1945: 


Premium. 
W. J. Hayes & Sons, Cleveland$3,112 50 
Mansfield Savings Bank, Mans- 
pegncceccoos — seseesescese 100 00 
. 3,067 00 
0. 3,047 50 
. 3,003 75 





¥%. 





I 
n 
§ 
f 
I 


3°. 


Bidder. Amount. Bid. 
Sperry. Jones & Co., Baltimore...............secssseesees 100,000 $631,470 
ercantile Trust & Deposit Co., Baltimore............. 600,000 629,975 
. A. Orrick, Balt more x 629,400 
Alex. Brown & Sons, Baltimore 627,500 
Owen Daly & Co., Baltimore 626,760 
8. Johnson, ijtimore 621,660 
C. B. Hobletzel & Co., Baltimore. 207,540 
Te TRE, BMPOEIGT Os. 500050 ce. cocccccccccccccccesocce 186,477 





more 
All bids were rej 

Temporary Loan.—The city of Baltimore borrowed $975,000 
during the month of June at 21¢ per cent. The loan was 
issued in anticipation of the collection of taxes and will be 
paid off during this month. 

Bond Issue.—It is reported that the Finance Committee of 
Baltimore will issue $500,000 of water-works bonds as soon as 
the money is needed for carrying on the work, 

Bay Side, N. Y,—Bond Election.—A special election will 
be held in Bay Side on July 19, 1897, to vote upon the ques- 
tion of issuing street-improvement bonds, 

Bergen County, N. J.—Bonds Proposed.—The Board of 
Chosen Freeholders of Bergen County has under considera- 
tion a proposition to issue $25,000 of bonds to pay the cost of 
a new bridge over the Hackensack River. 

Beverly, Mass.—Bonds .—The city of Beverly has 
under consideration a proposition to issue $26,000 of public park 
bonds, The securities, if authorized, will bear 4 per cent in- 
terest, payable semi-annually: they will mature in from twelve 
to twenty years from date of issue and will be taken by the 
Sinking Fund Commissioners at par. 

Blairsville (Pa.) School District.—Bond Sale.—This dis- 
trict has sold $5,500 of 414 per cent school bonds to eight local 
bidders at 101°28, The following bids were received: 


SY MEMMNND. onc ntbooccsvectcersccescocecnedibcnddnsdssbabesiissses os eoseesqgecs 101°28 

Premium, 
nC, TOGNONINA..._....._.... os cen anhtinmnibchsmncialidamubiuan $07 08 
POO @ WOME CEIUOIEIG, «0 coccccccsccceccvcccccescctidbceteséecsosbbins 15 00 
Dae Hamproceht Bros. Oo. Clevelana ......0020- sccecccccsccpeccccccegcccecess 1 00 


Interest on the securities is payable semi-annually, and the 
principal will mature in twenty years from date of issue, 
subject to call after five years. 

Blanchester, Ohio.—Bond Election.—An election will be 
held in Blanchester to-day to determine the question of 
issuing $4,000 of bonds to pay the cost of building a reservoir. 

Boonville, Mo.—Bond Sale.—The following bids were 
received by the city of Boonville on July 1, 1897, for the 


[VoL. LXV, 
Central Nat. Bank, Boonville...$10,225| Mississippi Valley Trust Co., 
Jno. 8 Elliott, Boonviile........ 10,100 i) Uh ptncntacasaweeddwiadans 10.000 


Noel-Young Bond & Stock Co., 
it. Lou 1 


The securities were awarded to the Central National Bank 
of Boonville. 

Brewton, Ala.— Bonds Proposed.—It is reported that this 
municipality has under consideration the issuance of water- 
works and electric-light bonds. 

Brooklyn, N. ¥.—8ond Sale.—The following bids were re- 
ceived on July 7, 1897, by the city of Brooklyn for the 4 per 
cent tax certificates: 


Trowbridge & Co., Chicago 
0,000 











Mutual Life Insurance Co. of New York.........6...45 sceseees *100°650 
BECRGEE B BAT ccccccccccs cocccccccccccccccccccssces $300,000 100°666 
Brooklyn Trust Co., Brooklyn... ico, 200 1s 
Wee TN, BG.. MesbeWacccccccccccsscccccsccccccccces cones bares 
Y , 100° 
First National Bank, Milford, Del..... ~{ Tibeo ie 
L. W. Morrison, New York ... sane waredendeeses dee 32,0L0 100°S75 
South Brooklyn Savings Bank, Brooklyn..............  s..ssse« +100°3321 
Kings County Savings Bank, Brooklyn................ 300,000 “3380 
Nassau Trust Co., BroOklyn..........00c.ccseeeseeecees 200, 00 "330 
( 25,000 100°333 
ThaPS C. BeemReteneheocccccesccccccccccccccccccccceses ; 25,010 100°250 
( = 50,000 100°100 
Manufacturers’ Trust Co., Brooklyn............seee+ 300,000 100,825 
Newburg Savings Bank, Newburg..... 100,000 100 100 
People’s Trust Co., Brooklyn..... 500,000 100°020 
Hamilton Trust Co., Brooklyn .. - 100,000 100°000 
Eh, Fi. PIGMP . ccccccceces- cocccccocooss . 25,000 100°000 
Bo. Wa. MPM oechds coccncesccscoccteccnccosecessoéccese 100,000 99°C00 


* For entire issue or none. + For entire issue or any portion thereof. 

The certificates were awarded to the Mutual Life Insurance 
Company of New York. The securities are gold certificates 
of the denomination of $1,000 each, and will mature in eight 
montbs from date of issue. 

Bonds Authorized,—The city of Brooklyn has been au- 
thorized to issue bonds to the amount of $24,500 for the pur- 
chase of a site for a high-school building for the Eastern 
District, 

Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until July 12, 1897, at 12 o’clock noon, by Erastus C. 
Knight, City Comptroller, for the purchase of $250,000 of 
registered park bonds, dated July 1, 1897, and due July 1, 
1898, and $13,000 of registered South Buffalo flood bonds, 
dated July 1, 1897, and due July 1, 1927. 

Both the above loans bear interest at the rate of 314 per 
cent, payable semi-annually on the first days of January and 
July, and both principal and interest are payable at the office 
of the Comptroller of the city of Buffalo or at the Gallatin 
National Bank of New York City. No bid for less than par 
and accrued interest will be considered, and each proposal 
must be accompanied by a certified check for 2 per cent of the 
amount bid for. 

The bonded debt of the city of Buffalo on July 1, 1897, in- 
cluding bonds sold but not delivered and less amount held in 
sinking fund, was $13,478,533. The assessed valuation for 
1897 is $230,698,810, 

Bond Sale,—It ia reported that the 101°685:49 of dredging 
bonds of the city of Buffalo, which were authorized by the 
Board ef Councilmen on June 22, 1897, were sold to City 
Comptroller Knight. 

Campbell County, Va.—Bond Sale.—The $97,000 of 20-40- 
year refunding bonds of Campbell County, bids for which 
were received on July 1, 1897, were awarded to Sperry, Jones 
& Co. of Baltimore at their bid of 100 385 for the bonds bear- 
ing interest at the rate of 41¢ per cent. The following bids 
were received: 

Cent. 
03°80 





416 Per Cent. 434 Per Cent. 5 Per 

BperTy, TOMSD B OO...cecoccecs cocccocccccccces 100°585 101°512 103 
aia schidiickysectacckecsdeneicebe geese 9 aadag *102°00 
WORBOM, TABOR & OO. ccccccccccccssccce cose cee e6ecce 8 =o cceee 101°35 

bp Mc MEME icacccnsccecccnceseseccccccccceccceees seetes =i wt CO 101°25 
SED PE GD vncccccccacsccccaccccenescsces ceccse son anee +101°00 

i ME Ci vedh CeinesatnGeness: esncécgencccsd 040000 j§§§ “sesed 101°00 
PPI TE MEO BIE Mpcccccceccccccecesees © cectce 8 == ese 00° 
©, Ge, Benes ccccccceccccscccescassccscces cosese 8 8=—Si(it ose 1€0°75 
BE, DD. GRORETE B OG..c0000 coccces ccccreccocce cocses = —=§«-s_ nee 00" 


* For $1,000. + And cost of issue. 


Carey, Ohio.—Bond Offering.—Proposals will be received 
until 12 o’clock noon August 2, 1897, by Willis H. Houk, 
Village Clerk, for the purchase of $10,000 of 6 per ceut elec- 
tric-light bonds. The securities will be of the denomination 
of $1,000 each, dated August 2, 1897; interest will be payable 
semi-annually on the first days of March and September, and 
the principal will mature at the rate of $1,000 per annum 
from September 1, 1900 to 1909 inclusive, both principal and 
interest being payable at the People’s Bank of Carey, Uhio. 
No bid for less than par will be considered, and each pro- 
posal must be accompanied by a certified check for $100, 
Colfax County, N. M.—Bond Issue.—Bonds to the amount 
of $14,000 will be issued bv Colfax County. 

College Point, N. Y.—Bond Election.—The citizens of Cob- 
lege Point will vote on July 28, 1897, on a proposition to issue 
$150,000 of street improvement bonds. 

Coryell County. Texas.—Bond Sale.—The following bids 
were received on June 28, 1897, by Coryell County for the 
#85,000 of Court-House and jail bonds: 

Premium. Premium 
Jas. R. Raby, Gatesville, Tex...#650 00 | Cullom & Gillespie, Dallas, Tex.$325 00 
The Lamprecht Bros. Co.,Clev.. 484 50 

The bonds were awarded to James R. Raby. Thesecurities 
bear interest at the rate of 5 per cent, payable semi-annually, 
and will mature in forty years from date of issue, subject to 
call after five years. 

East Dougias, Mass.—Bonds Authorized.—At a town 
meeting the citizens of East Douglas voted in favor of a 
proposition to issue $15,000 of school bonds, The securities 
will bear 34g per cent interest and will mature at the rate of 





$10,000 of 5 per cent 3-10-year bonds: 


$500 each year. 
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East Williamsburg, N. Y.—Bond Election.—The question 
of issuing $8,000 of school bonds will be submitted to a vote 
of the citizens of East Williamsburg on July 14, 1897. 

Evanston, I1l.— Bond Sale.—The following bids were re- 
ceived on June 28, 1897, by the city of Evanston for the 
$74,000 of 4 per cent refunding bonds: 

Duke M. Farson. Chicago. ..*$74,83¢ 20| E. C. Stanwood & Co., Boston 74,617 75 


*74.741 55 | N. W. Harris & Co., Chicago, 74.508 47 
74.414 49 


" Nati f , Chic... 
Wi. pational one Ulevel’d 74,670 00 | Farson, Leach & Co., Chic.... 

Mason, Lewis & Co., Chicago 74,631 00 | Knight,Donnelly & Co.,Chic. 74,111 00 
— | State Bank, Evanston. .. .. 74,00000 
* Including cost of printing ponds. - 

The securi- 


The bonds were awarded to Duke M, Farson. 
ties are dated July 1, 1897; interest is payable semi-annually 
and the principal will mature as follows: $4,000 July 1, 1899, 
and $70,000 at, the rate of $5,000 per annum from July 1, 1900 
to 1918 inclusive. The bonds are payable at the State Bank 
of Chicago or at the First National Bank of New York City. 

Everitt, Mass.— Bonds P’roposed.—The Common Council of 
the city of Everitt has under consideration a proposition to 
issue street-improvement bonds to the amount of $100,000. 

Fayette County, Ky.—Bond Sale.—Fayette County has sold 
$20,000 of Kentucky Union Railroad bonds and $10,000 of 
Agricultural and Mechanical College bonds.” 

lushing, N. Y.—Bond Election.—On July 22, 1897, the 
citizens of Flushing will vote on the question of issuing school 
boods to the amount of $102,000. 

Gainesville, Ga.—Bond News.—It is reported that on July 
1, 1897, the city of Gainesville refused to pay the interest on 
$50,000 of railroad-aid bonds issued in 1881. The interest is 
payable semi-annually in January and July, and it is stated 
that the city now refuses to pay it, claiming that the securi- 
ties were illegally issued. 

Galveston, Texas —Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, August 2, 1897, by Taeo. K. 
Thompson, City Comptroller, for the purchase of $200,000 of 
5 per cent 20-4(-year funding bonds of $1,00) each. No bids 
for less than par will be considered, and each proposal must 
be accompanied by a certified check for $2,500. 

City Comptroller Thompson reports to the CHRONICLE that 
the bonds are payable in lawful money, but that the city 
administration are decidedly in favor of sound money and 
hope that lawful money of the United States will always 


mean gold or its equivalent. 
Bond Issue.—The city of Galveston will in the near future 
issue $25,000 of public echool bonds, which will be purchased 


by the city for the sinking fund, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Hammond, Ind.—Bonds Proposed.—This municipality pro- 
poses to issue improvement bonds to the amount of $100,000. 

Harnett County, N. C.—Bond Issue.—Harnett County will 
issue twenty-year bonds for the erection of a new court house 
and for funding purposes. It is reported that the securities 
when issuéd will be taken by a N. Y. banking house at par. 

Hempstead (N. Y.) Union Free School District No. 18.— 
Bond Offering.— At 2:30 o’clock P. M. on July 20, 1897, $22,000 
of 5 per cent school-house improvement bonds of this district 
will besold at public auction by the Board of Education, at Far 
Reckaway, N. Y. The securities will be dated July 1, 1897, 
and of the denomination of $1,000 each ; interest will be pav- 
aale annually on the first day of January and the principal 
will mature at the rate of $1,000 per annum, commencing 
with January 1, 1917. 

Hollansburg, Ohio.—Bond Sale.—The village of Hollans- 
burg sold the $3,000 of 6 per cent street-improvement bonds, 
bids for which were received on June 26, 1897, to C. M. 
Thurnauer for $3,184, Four other bids were received. These- 
curities are of the denomination of $100 each; interest 1s pay- 
able semi-annually on the first days of March and September, 
and the principal will mature at the rate of $100 per annum 
from March 1, 1900 to 1929, inclusive. 

Irvington, Ind.—Bond Sale.—The following bids were re- 
ceived on June 30, 1897, by the town of Irvington for the pur- 
chase of $4,000 of bonds, to be issued for an addition to the 
public school building. 





the first days of February and August, and the principal will 
mature August 2, 1927, Each proposal must be accompanied 
by a certified check for 2 per cent of the amount bid for. 

Kalamazoo (Mich.) School District No. 1.—Bond Sale.— 
Three and one-half year (average) school bonds of this dis- 
trict to the amount of $20,000 have heen awarded to Farson, 
Leach & Co. of Chicago at 103135. The securities bear in- 
terest at the rate of 5 per cent. 

Laporte County, Ind.—Bond News,—H, A. Schwager, 
Treasurer of Laporte County, reports to the CHRONICLE that 
the proposition to issue $80,000 of river-improvement bonds 
will not be decided upon by the County Commissioners until 
September. 

lamvenss, Mass.— Temporary Loan.—The city of Lawrence 
has awarded a four months loan of $100,000, issued in antici- 
pation of the collection of taxes, to F. 8. Mosely & Co, of 
Boston. 

Lewes, Del.—Bond Election.—It is reported that an elec- 
tion will be held in Lewes on July 24, 1897, to decide the 
question of issuing water-works and electric-light bonds to the 
amount of $40,00. 

Lewiston, Me.—Bond Issue.—Refunding bonds to the 
amount of $100,000 will be issued soon by Lewiston. The se- 
curities will bear 4 per cent interest, and will mature in thirty 
years from date of issue. 

Lindavista Irrigation District, Cal.—Bonds Unsold.— 
Daniel Potter, Secretary of this district, reports to the 
CHRONICLE that the $824,000 of bonds offered by this district 
have not been sold. The bid for the entire issue offered by 
William Osborn, contingent on a contract for the work, was 
withdrawn before being acted upon. 

Louisyille, Ky.— Bond Sale.—On July 6, 1897, the city of 
Louisville sold $447,000 of bonds to refund the $499,000 of 
bonds which matured July 1, 1897. The bonds were awarded 
as follows : 

$25,000 to the German Security Insurance Co, at 109°75, 

$50,000 to the Bank of Commerce at 109°55. 

$50,000 to the Bank of Commerce at 109°05. 

$822,000 to C. H. White & Co. of New York City at 108°869, 

The following is a complete list of the bids received : 










Bidder— Amount of Bonds Bid. 

German Security Insurance Co., Louisville.............. $25,000 109°75 
50,000 100°55 

Bank of Commerce, Louisville.........csscccccsaccccseves } 50,000 109" 
50,000 108°61 
C. H. White & Co., Now York.........cesscesscecscsseceees 458,600 $499,000 00 
Fidelity Trust & Safety Vault Co., Louisville. +» 460,000 499,000 00 
Edw. C. Jones Co., New YOrk.......ceccccseseee 461,000 499,000 00 
W.J. Hayes & Sons, Cleveland... 462,000 499,000 00 
4 dD. ears 4 Co. new York oe v 499,000 00 

‘arson, Leac 0. OBR cccccccccccccccccccssveccesecs 
RL an & <o, CRIERBO.0000 cccccceccccesescccecceses } 464,700 499,000 00 
Estabroo 0., BOStOD......0eeee0e coe - 

BRE i WE Id cesgceocdsodeuncdescenaasanincess 466,700 =, 499,000 00 
Dietz, Denison & Prior, Cleveland.....ccccccssseseesesees 468,000 499,000 00 

Rudolph Kleybolte & Co., Cincinnati.. 32 449,000 542,662 
First Nations 1 Bank, Louisville. ........... 494,000 541.844 14 
499,000 542,413 00 


The Lamprecht Bros. Co., Cleveland.... oe 
EB. C. Standwood & Co, Boston......... -. 499,000 541,800 00 


Biake Bros. & Co., Boston 

R. L. Day & Co., Boston... ‘ } 499,000 541,759 31 
KE. H. Gav & Co., Boston... -. 499,000 641,664 50 
3 } hoy gms, Boston... «» 499,000 538,570 00 
istabroo Pi Ee codekdbneesdsecnesetcanciennadasns 

WIRE MPA SOU 6<.5saaaaconccccoacesacatseccacensed { 499,000 533,480 90 


The securities are of the denomination of $1,000 each, dated 
July 1, 1897; interest at the rate of 4 per cent is payable 
semi-annually on the first days of January and July, and the 
se ty will mature July 1, 1987, both principal and interest 

eing payable in gold at the National Bank of the Republic of 
New York City. 

Lowell, Mass.—Zemporary Loan.—The city of Lowell has 
awarded a four months loan of $100,000 to F. S. Mosely & 
Co, at . discount of 2°54 per cent. The following bids were 
received: 


Rateof Discount. Rate of Discount. 
F. 8. Mosely & Co., Boston...... .. 2°64 | Bond & Goodwin, Boston.......... 24 
Curtis & Motley, Boston.... ...... 2°69! Blake Bros. & Co., Boston.......... 273 
Edgerly & Crocker, Boston......... 2°61 


The loan was issued in anticipation of the collection of 
taxes. 

Bonds Proposed.—It is reported that the city of Lowell has 
under consideration a proposition to negotiate a loan for the 
construction of two bridges estimated to cost about $30,000. 

Madison County, Miss.—Bond Sale.—On July 6, 1897, the 
Board of Supervisors of Madison County awarded $73,000 of 
6 per cent railroad refunding bonds to the Noel-Young Bond 
& Stock Co. of St. Louis at 102-75. 

Maricopa County, A. T.—Bond Sale.—The following bids 


Prem. : P 

Fh analy hee Amount. Cent. Bia.’ — santo on ~— _ my Oy =, —_ of _ — 
5 e prec: TOS. CO., ClOVEIANG....0.-cseeeeeseeees re) aricopa ounty ‘or the re} per cen: le year 
Farson, Leach & Co., Chicago.........ssesssses 4,000 6 163 00 . » 

Trowbrid & Go. Chicagoan: 222: citénews 4.000 6 107 00 (optional) gold high-school bonds of $1,000 each : 

ndiana Trust Company, Indianapolis ‘ 

The Union Trust Company, Indianapolis. ........++++. 3,500 6 95 25 Bee aac < gt nsose seeds ooese SBN Ne Fulton & Din eae aeaipad . 30.200 
Campbell, Wild & Co., Indianapolis.........+eeseessveee Hye 6 185 65 The bonds were awarded to Dwight B. Heard. 


5 10 00 

W. J. Hayes & Sons of Cleveland offered $8,334 for $8,000 
of bonds. 

The bid of $10 premium for $3,500 of bonds bearing 5 per 
cent interest received from Campbell, Wild & Co, was 
accepted. 

The securities are dated August 1, 1897, they are of the 
denomination of $500 each, and will mature from 1898 to 
1904, inclusive, at the rate of $500 each year. 

Jamaica, N. Y.—Bond News.—It is reported that a suit will 
be instituted against the village cf Jamaica to have the $50,- 
000 of 4 per cent bonds recently issued by the trustees of the 
village in payment for park lands declared void. 

Jersey City, N. J.—Bond Offering.—Proposals will be re- 
ceived on July 21, 1897, at 1 o'clock p.M., by the Board of 
Finance of Jersey City for the purchase of $100,000 of 4 per 
cent (gold) public school bonds. The securities will be dated 
August 2, 1897; interest will be payable semi-annually on 





Marquette, Mich.—Bond Election.—A proposition to issue‘ ! 
$35,000 of improvement bonds will be put to a vote of the 
citizens of Marquette on July 23, 1897. 

Milwaukee, Wis.— Bond Isswe,—It is reported that the city 
of Milwaukee will issue $520,000 of bonds for various pur- 
poses within a few weeks. 

Missouri.—Bond Call.—The Board of Sinking Fund Com- 
missioners of the State of Missouri have called for payment 
$100,000 of 31¢ per cent bonds, ® 

Morris Park, N. Y.—Bond Election.—An election will be 
held in Morris Park on July 17, 1897, to vote on the propo- 
sition of issuing $5,000 of school bonds 

Navajo County, A. T.—Bonds Unsold.—J. H. Frisby, Clerk 
of the Board of Supervisors of Navajo County, writes to us 
that no bids were received on July 5, 1897, for the purchase 
of from $12,000 to $15,000 of 6 per cent court-house and jail 
bonds offered by this county. 
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New Braunfzls, Texas.— Bonds —The city of New San Bernardino County (Cal.) Chino School District.— 


Braunfels has under consideration a proposition to issue 
street-improvement bonds to the amount of $4,500. 

Newton, Mass.— Bond Sale.—The following bids were re- 
ceived on July 6, 1897, by the city of Newton for the $45,000 
of 6 per cent water bonds: 


k & Co., Boston. .. .... oy hears N. W. Harris & Co., Boston...... 109°330 





Bstabroo 

Ch Bs We Bec cc ccc cccoccccesecece 1.9°740 pepageen & Burr, Boston... ee 192 
B. C. Stanwood & Co., Boston. ..109°590 | R. L. Day & Co., Boston. wv" 130 
Blake & Co., Boston....... ‘ Ww ‘Longstreet & Co., Bostoni0#-125 
B. H. Rollins .%. Sons, Boston... .109°530 Leland. Towle & Co., Boston....108 317 
Adams & Co., Boston...........++ 109°350 | D. W. Howland, Boston......... 106°900 


The bonds were awarded to Estabrook & Co. 

The securities are coupon bonds of $1,000 each or registered 
certificates of $1,000, or a multiple thereof; they will be 
dated July 1, 1897; interest is payable semi-annually on the 
first days of January and July at the National Revere Bank 
of Boston or at the office of the City _ of Newton, 
and the principal will mature July 1, 1927 

Norfolk County, Mass. — Temporary Coan, — Norfolk 
County has borrowed $80,000 at 2:81 per cent interest to meet 
current expenses. 

Polk County, Minn.—Bond Offering —Proposals will be 
received until 10 o’clock a. M. July 12, 1897, by the Board of 
Commissioners of Polk County for the purchase of $36,000 of 
6 per cent ditch bonds, The securities will be of the denomi- 
nation of $500 each, dated July 15, 1897; interest will be pay- 
able annually on July 15, and the principal will mature in ten 
years from date of issue. The purchaser is to furnish the 
blank bonds free of expense to the county. 

Portland, Me.—Temporary Loan.—The following bids 
were received bythe city of Portland for a temporary loan of 
$100,000 dated July 6, 1897, and due November 1, 1897 : 


Rate of Dees Rate of Discount. 
D b&D ison, N.Y. ‘fr ‘88 Rogers, Newman & Tolman, weet. 274 
F. 8. Moseley & Co., Boston. Blodget, Merritt 590. Yaa 2 45 
Woodbury ©: Moulton, Portland... a8 Blake Bros. & Co., 
Curtis & Motley. Boston.. .... 2°65 *Subject to the jegality’ of the joan, 
paxert y& ker, Boston.. se "3 zs | +And $1 50 premium. 
Bond & Goodwin, Boston.......... 


The loan was awarded to Woodbury & Moulton. 

Raton, N. M.—Bond Issue.—The city of Raton will issue 
$8,000 of bonds in the near future, 

Rockaway Bedch, N. Y.—Bond E£lection.—The citizens of 








Bond Offering.—Proposals will be received until 12 o’clock 
noon July 15, 1897, by Thurman Reeves, County Treasurer, 
for the purchase of $20,000 of 6 per cent gold school bonds. 
The interest on the securities will be payable annually on the 
second day of May at the office of the County Treasurer, and 
the principal will mature at the rate of $4,000 per annum 
from May 2, 1903 to 1907, inclusive, 

Somerset. (Pa.) School District.—Bond Sale,—School 





bonds to the amount of $11,800 have been sold by this district 
to local investors at par. The securities bear 4 per cent 
interest, payable annually on the first day of July at the office 
of the Treasurer of the district; the principal will mature in 
from one to twenty-four years from date of issue. 

Springfield, Mass.—Bv.1d Sale.—On June 26, 1897, the city 
of Springfield sold to Farson, Leach & Co. of New York City 
$90,000 of 4 per cent registered gold school bonds at 106° 81. 
The securities are dated July 1, 1897, and will mature at the 
rate of $4,500 per annum from July 1, 1898 to 1917 inclusive, 
both principal and interest being payable at the office of the 
City ‘Treasurer. 

The interest basis of this loan is 3°23 per cent, which City 
Treasurer Taft reports to us is the lowest rate at which the 
city of Springfield has ever placed its bonds, 

Stoneham, Mass. — Temporary Loan.—A five months 
loan to the amount of $5,000 has been negotiated by 
Stoneham with Chas. Weil & Co. of Boston at 2°85 per cent 
icterest. 

Syracase, N. Y.—Temporary Loan.—The city of Syracuse 
has negotiated a loan of $50,000, due November 10, 1897, with 
Chas, Weil & Co., of Boston, Mass. 

Trenton, N. J. ~ Bond Sale.—The following bids were re- 
ceived on July 8, 1897, by the city of Trenton for the $175,000 
of 4 per cent water bonds : 





Blair & Co., New York.......... 106°5605 | Benwell & Everitt. New York..105" sees 
Blodget, Merritt & Co., Boston.106°5600 ag & Storrs, New York ...104°8! 
Estabrook & Co., Boston.. .106°8100 | N. W. as rris & Co., New York.104 “120 
Far M. Habn, New York..... .r 70 


‘arson, Leach & Co.. New York.106° = Geo. 





Edw. C. Jones Co., Nera Ou - -106°0700 Blake Bros. & Co. ys w York.. 

. Sherrill, Po’keepsie.. "108 “5000 

J. 8. Farlee & Bro. )" 50,000 105°5300| C. H. White & Co., New York. .104°3140 

SE BUEcccesces ( 50,000 105°0300| K. H. Rollins & Sons, Boston. .104°0760 

Walter Stanton & Co., N. Y..... 106°0200 | Whann & Schlesinger, N. ¥. ..104°0000 
Seymour Bros. & Co., N po 7730| The Lamorecht Bros, Co.., 


000 106°0300 | L 


























Rockaway Beach will vote on July 23, 1897. on a proposition O. # 7 
to issue school bonds to the amount of $50,000. Biseet, Wykes & COLN: Le — 
NEW LOANS. NEW LOANS. 
sGO,0U0 8s 200,000 


BOROUGH OF GLEN RIDGE, NEW JERSEY, 
4 PER CENT ROAD IMPROVEMENT BONDS. 


Sealed bids will be received at the Council rooms atGlen Ridge, N. J., until 8 P. M. on 
Monday, July 12th, 1897, for the purchase of the Street Improvement Bonds of the Borough of 


Glen Ridge, Essex County, N. J. 
Amount of bonds $60,000. 
Date of bonds August lst, 1897. 


Denomination $1,000. Coupon or registered, according to preferences of purchasers. 
Interest 4 per cent, semi-annual, payable February lst and August Ist. 
Principal and interest payable in gold at the Bank of Montclair, N. J. 


CITY of GALVESTON, TEX. 
5« FUNDING BONDS. 


GALVESTON, TEXAS, July Ist, 1897. 

Sealed bids will be received by the Mayor and 
Finance Committee of the City of Galveston, until 
noon, on Monday, August 2d, 1897, for the purchase 
for cash of $200,000 five per cent twenty-forty 
General Indebtedness Funding Bonds of 1897 of the 
City of Galveston. 

Bids for less than par will not be considered. Each 
bid must be accompanied by a certified check for 


Date of maturity—$2,000 mature February 1, 1902, and $2,000 each year thereafter to and | $2,500 as a guaranty of good faith, and check will be 
including February 1, 1916, and $3,000 mature February 1, 1917, and $3,000 cach year there- | Teturned if bid is not accepted. 


after to and including February 1, 1926. The bonds are to be redeemed in the order of their 


numbers. 
Assessed valuation of Real Estate in 1896, $1,311,000, 
The Borough has no other bonded debt. 


The proceeds of the bonds are to be devoted to improving streets and roads within the 


Borough. 


Bonds were voted at popular election June 25, 1897, in accordance with Section 39, Chapter 


161, of the Laws for 1897. 


Alternative bids will also be received at the same time for the bonds above 
named—principal and interest to be payable in legal tender of the United 
States, the interest in that case to be at the rate of 4 1-2 per cent per annum, 


The right to reject any or all bids is hereby re- 


served. 

Bids should be addressed to the undersigned and 
endorsed “ Bids for General Indebtedness Funding 
Bonds.” 


For further particulars address 
THEO. K. THOMPSON, 
CITY AUDITOR, 
Galveston, Tex. 





Investment Bonds 


The bids will be opened at the Borough Council Rooms, Glen Ridge, N. J.,at the hour and FOR 


place above named. 
The Council reserve the right to reject any and all bids. 


Bids to be sealed and marked “ Bids for Street Improvement Bonds”, and accompanied by 


a certified check for 5 per cent of the amount bid. 


NATHAN RUSSELL. 


GLEN RIDGE, N. J. 








New York Savings Banks 
and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YOPa 
STOCK EXCHANGES. 


Borough Clerk. 








SAFE INVESTMENTS. 


@» SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland 0. 





Blodget, Merritt & Co., 


BANKERS, 
{6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 


iN. W. HARRIS & CO, 


, Massach’ts, 3s & 3s, Rockville, Conn., 4s, 


Cambridge 4s, 


| 





31 NAS4AU ST. (Bank of Commerce Bldg.). 


BANKERS, 


Government Ano 
Municipal Bonds, 


OFFER: 
New York 3s, Chicago 4s, 
New York City 3s, KansasCity,Mo.,4s, 


| Newburgh 3s, Quincy, !11., 4s, 
Portland, Ore., 5s. 


Edward I. Rosenfeld, _ 


MUNICIPAL SECURITIES, 


High-Grade Warrants a Specialty 
Write for List. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nasean ‘Street. New York. 


$155,000 
Territory of New Mexico 5s, 


Issued under and controlled by act of the United 
States Congress. Population, 200,000, Asse: 
value, $41,140,8(2. Debt less than 3 per cent. 3 
regard equally strong as bonds of the Government. 


DUE 10-20 AND 20-30 YEARS. 


Price and particulars upon application. 


MASON, LEWIS & CO., 
BANKERS, 








No. 66 Broadway, New York. 


BOSTON: Worthington Bidg., 31 State St. 


CHICAGO: 171 La Salle St 
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The bonds were awarded to Blair & Co. The loan is issued 
in the form of registered or — bonds of the denomina- 
tion of 3100 or multiples thereof; interest is payable semi- 
annually on the tirst days of January and July at the office of 
the City Treasurer of Trenton, or mailed by check to the 
registered holder thereof, and the principal will mature Jan- 
uary 1, 1917. 

Waddington, N. Y.—Bond Offering.—The village of Wad- 
dington will offer for sale about July 15, 1897, $5,000 of 
bonds. The securities will be of the denomination of $200 
each ; they will bear interest at therate of 4 percent, payable 
annually, and will mature in twenty years from date of 
issue, 

W-shington, N. C.—Bond Sale.—Street-improvement bonds 
to the amount of $20,000 were sold by the city of Washington 
on July 6, 1897, to Sperry, Jones & Co. of Baltimore. The se- 
curities bear interest at the rate of 6 per cent and will mature 
in forty years from date of issue. 

Wellesley, Mass.—Bond Sale.—The following is a com- 
plete list of the bids received for the $15,000 of 4 per cent 
9-year (average) water bonds of Wellesley : 

NiaNg Bena Oo: Boston, K-"108s0 | Jus. W. Lonmutreee & G0. Bos. 102-088 
Geo. A. Fernald & Co., Boston .103°07 | Estabrook & Co., Boston......... 102 760 
Blodget, Merritt & Co., Boston 103°07 | Leland, Towle & Co., Boston....102°687 

The securities were awarded to N. W. Harris & Co. 

West Bay City, Mich.—Bond Sale.—Refunding bonds to 
the amount of $22,000 have been sold by West Bay City to 
Spitzer & Co. of Toledo. Tae loan bears interest at the rate 
of 6 per cent and will mature July 1, 1899. 

Westfield, N. J.—Bond Sale.—The following bids were re- 
ceived on July 2, 1897, by the Westfield Township Committee 
for the $30,000 of 20-30-year (optional) and the $3),000 of 
1-10- year sewer bonds : 

$30,000 $0,000 
-—20-30-xear Bonde 1-10- Year Bonds, 
4 Per Ct. 434 Per Ct. 44_ Per Ct. 
H. C. Sergeant.ccco.seescseccssscececeveces 102°000 


Farson, Leach & CO.....ce.ceeee cei eeeee seeevece *107°000 102°479 
Provident Institution for Savings....... «++--+++ *107 840 102°400 
oD. Van VICCK......ccccccrccccccecccece soccsecs 105°100 101°180 
ooo 104°735 101 689 


Wilson & “tephens ......c..seseceeeveere © oe 
Benwell & Everitt 
Bdw. C. JOMOS CO ....-cccccce sescccccccces seccccce 
Franklin Savings Institution......... ... 






104 070 101375 
103°595 100°595 





*For 30-year bonds. 








The 20-30-year bonds were awarded to H.C. Sergeant at 
his bid of 102 for the securities bearing 4 per cent interest, 
and the 1-10-year bonds to Farson, Leach & Co. at 102°479 
for the bonds bearing 44 per cent interest. 

Westfield (Staten Island), N. Y.—Bond News.—lt is re- 
ported that the sale of $80,000 of 5 per cent twenty-five-year 
(average) bonds recently made by the town of Westfield has 
been declared void by the Board of Supervisors. 

Weymouth, Mass.—Bond Offering.—Proposals will be re- 
ceived until about August 1, 1897, by the town of Weymouth, 
for the purchase of a high-school building loan to the amount 
of $50,000. The loan will bear interest at the rate of 4 per 
cent, payable at the office of the Town Treasurer, and will 
mature July 1, 1907. 

Whitestone, N. Y.—Bond Sale.—The village of Whitestone 
awarded the $50,000 of 5 per cant street improvement bonds 
on July 2, 1897, to Bertron & Storrs of New York City at 
121°25. The interest on the securities is payable semi-an- 
nually on the first days of January and July at the Queens. 
County Bank of Long Island City, N. Y., and the principal 
will mature as follows : $3,000 at the rate of $1,000 per annum 
from 1911 to 1913 inclusive: $6,090 at the rate of $2,006 per 
annum, from to 1914 to 1916 inclusive; $9,000 at the rate 
of $3,000 per annum, from 1917 to 1919 inclusive ; $12,000 at 
the rate of $4,000 per annum, from 1920 to 1922 inclusive, 
and $20,000 at the rate of $5,000 per annum from 1923 to 1926 
inclusive. 

Bond Election.—On July 28, 1897, the citizens of White- 
stone will vote on the question of issuing general improve- 
ment bonds to the amount of $150,000. 

Woodhaven, N, Y.—Bond Election.—A special election will 
be held in Woodhaven on July 26, 1897, to vote on the ques- 


.| tion of issuing $100,000 of school bonds. 


Xenia, Ohio.—Bond Offering.—Proposals will be received 
upul 7 o’clock P. M. July 30 by C. F. Logan, City Clerk, for 
the purchase of $26.500 of 41¢ per cent funding and refunding 
bonds. The securities will be of the denomination of $500 
each, dated July 1, 1897; interest will be payable semi- 
annually on the first days of January and July, and the prin- 
cipal will mature in twenty years from date of issue, subject 
to call after ten years, both principal and interest being pay- 
able at the Fourth National Bank of New York City. 














_INVESTME NTS. INVESTMENTS ! INVESTMENTS. 
$32,000 July Investments. rege gr ans ~~ RN 
$100,000 Richmond County, N. Y.,@. 48, | Collece Loluts &. Na Refs Water....+..-8s 
Vi | lage of So | vay, N . Va 100,000 Town of Jamaica, N. Y., G. 4s, Columbus, Chie, BIEN cin cccasccsenaenllll 
100,000 Village of Jamaica, N.Y.,G@. 4s, | Columbus, Ohio, Fire Dept................. 4s 


5 PER CENT BONDS. 


Des Moines, In., Funding................... 4s 


85,000 Village of Flushing,N. Y.,@.4s, East Providence, R.1., Fund, and Imp.4s 
15,000 City of Philadelphia, Pa.,314s, | Franklin Co., Ky., Bridge.................. 6s 


Notice is hereby given that Sewer Bonds of the 15,000 City of Altoona, Pa., 4s, pee eee ee seteree ees eee rs 
phy on pe =k _ 2 the — = 50,000 City of Macon, Ga., 4148, a Seen “ 3 ee ooecececee. ces ™ 
$32, » in denominations o ,000 each, wi e 2 . to Ne ¥e! eevcccccecoces 
offered for sale to the highest bidder by the under- 25,000 Towns Pp of So. Orange,N.J.,5s. ae aed on ag te Ce secrecsseneeeecs _~ 
signed Treasurer of said Village at No. 2 Clinton] Prices and Full Particulars on Application. ‘eulacny tiie anion Rati ie or _ 
Block, i he Cit f Syracuse, N. Y., Monday, 9 oo MEPOCOE....ccrcccess cocssscoees 

iy 12 1807, at 10 o'clock A. 2 vache E.D. SHEPARD & CO., Toledo, Ohio, School..........20000..0.00000 4s 


July 12, 1897, at 10 o’clock A.M. Said bonds to be 
d ated June 25th, 18097, and made payable twenty 
years from date, and to bear interest at 5%, payable | 31 Nassau Street, 


BANKERS, 


FOR SALE BY 


e ° New York. Rudolph Kleybolte & Co... 





semi-annually, the right being reserved to reject any 








and all bids. 47 Exchange Place 
Dated SoLvAY, N. Y., June 26, 1897. N Ew LOAN 41 Wall Street, t N EW VORK. 
CHARLES O. RICHARDS, Treasurer. 
Bids will be received by mail and further informa- , 
ti is sAMONT STILWELL, , 
on furnished by addressing LAMONT STILWELI CITY OF C. H. WH | TE & co., 


Attorney, No. 2 Clinton Biock, Syracuse, N. Y. 














Los Angeles, Calif., 4s. BANKERS, 
$650,000 & ’ ; 31 NASSAU ST., NEW YORK. 
PHILADELPHIA, PA., eee OF Cee $200,000 Grand Rapids. Mick... | 
; 35.000 Bay City, asses’ esas . 48 
312% REFUNDING BONDS. Farson, Leach & Co.,| 21.000 s«cinaw, Mich.. 4s 
Dated July 1, 1897, Due 10 to 30 ycars. I] 75,000 Fall River, Mass 4s 
Legal for New York Savings Banks. CHICAGO, NEW YORK, bye aera —_ gas - 
6 , an ry Nn... 
E DWAR D Cc. J oO N ES Co. eee ee 35,000 Far Rockaway, N. 56 


1 Nassau Street, New York. 
421 Chestnut Street. Philadelphia, 


Townsend Whelen & Co., 
209 Walnut Street, Philadelphia. 





ADAMS & COMPANY, 


IBANKERS! 
DEALERS IN 


INVESTMENT BONDS, 


= — Members of Boston Stock Exchange. 


2 WALL STREET, 


No. 7 Congress and $1 State Streets, |62CedarStreet, - 


BOSTON. | 





WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


James N. Brown & Co., 


BANKERS 





7,000 Rockland Co., N. Y.. 5s 
10,000 Waterford, N. Y......... 4s 
25,000 Berkley, Va..........+-...+05 + Gs 

5,000 Topeka, Kan ............... . os 
10,000 Spokane, Wash.................000- 5s 

6,000 Des Moines, Lowa. ..............00+ 6s 
15,000 North Western Union Ry........ 7s 
10,000 Hereford Ry (Maine Cent,)..... 4s 
25,000 Rapid Transit Ferry.............. 5s 

200,000 Detroit Railway..... ............. 5s 


List With Prices on Application, 


NEW YORK.| 7 J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
- NEW YORK Street Railway Bonds, and other high-grade in- 


—— t ts. 
MUNICIPAL, COUNTY, SCHOOL AND en ee 
TOWNSHIP BONDS 


BOUGHT AND SOLD, 


BOSTON, MASS., Cleveland, Ohie, 
7 Exchange Place. 311-313 Superier St. 





Cable Address, “KENNETH.” 
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STATE AND CITY DEBT 


Hartford, Conn.—Niles B. Preston, Mayor. 


financial statement of the city of Hartford 
up to April 1, 


The town and city of Hartford, 


are no longer reported separately. 
OA —~-Interest,--— 
NAME AND PURPOSE. Rate Payable. 
Funding bonds...... 1893 4 J J 
Park improvement..1896 319,g¢. J J 
Consolidated bonds*.1889 3 J J 
Refunding bonds....1897 3% J J 
do do 1897 34 M N 
Improvement bonds. 1397 3% J 
187 F 
J 
J 
4g. J 
4g. J 


July 
Jan. 
July 


Bee 


BP be & Be Be Ge Be 


do 189% 
de ..1893 
* Non-taxable. 
Capitol bonds to the amount of $7,000 due 
not yet been presented for payment. 
te redeem the same when presented. 


(Reservoir) . 


PAR VALUE.—The city’s bonds are all for $1,000 each. 

INTEREST on all of the city bonds is payable at the city treasury. 
Etc.—The subjoined statement shows Hartford’s 
t, the sinking fund and the water debt, on the dates 


Apr. 1. 1897. 
$3.48 0,000 
toa 181 


BT 
ool aon ~ deb 


Total bonded debt. 
Floating debt 


1897, by means of an official report to the 


GHRONICLE from C, CO. Strong, City Treasurer. 
situated in Hartford 


County, were consolidated on April 1, 1896, and their debts 


When Due. 


An equal amount of ‘cash is held 


Real Estate. 


CHANGES. 
The following 
has been corrected 


36,808,483 


POPUL. 
70,000 


aw 


-Principal, 
Outstand’g, 


1918 $290,000 


CHRONICLE from R. 


LOANS— 
CITY HALL BonbDs— 
6s, A&O, $35,5 
Optional after 10 
FUNDING Bonps— 
58, J&J, $30,000. J 
5s, T&S, 35 J 


PUBLIC WorRKS Bonr 
6s, M&S, $2 
ScHooL Bonps— - 


January 1, 1897, have 


Optional after 10 


Apr. 1, 1896. 
$3,430,000 
229,081 
NDED 





$3,674,181 

309,851 
“ 970,000 
On April 1, 1896, the city had other assets amounting to $288,258, 


g fund 
Water debt (included). 


Be i the net debt on that day $2,932,932 


WA 
rents BAN 
ordinary expenses. 


ESSED VA 


A 
oifiove been as ows: 


NT is self saitaiiien raising from water 
R 408 EPR bor edcn year above interest on its bonds and all 


folowss .—The city’s assessed valuation and tax 


$3,659,081 


net debt, $618 8,353. 


ASSESS ED VAL 
ersonal p property, 


1892, $id, 641,814; in 
per cent of its ‘actual v 


POPULATION.—TI 





..$39,398,785 


30,596,238 
30,171,885 
27,847,349 

* School po (average $3 per $1,000) additional. 
TION.—In 1890 the population of Hartford was 53,230; 
in 1880 m7 was 42,553; in 1870 it was 37,743; 1897 estimated at 


Waco, Texas.—C. 
financial statement of the city of Waco has been corrected up 
to April 1, 1897, by means of an official report to the 


Jan.15, 1907 


TAL B 
ing Sebe $20,857 ; a Cc Nabe pa sinking fund assets, $94,004; 
‘otal value of property ow 
public schools, $761,256. — ane oe ee including 


Total. Tax Rate, 

$55,322,251 *$17:00 
53,211,681 17°00 
51,334,565 

50,710,312 

48,881,080 

47,225,324 

46,220,364 

47,347,471 


Personal Property. 
$15,923,466 


8 16,403,193 


16,629,086 
16,048,479 
19,500,122 


> 


C. McCulloch, Mayor. The following 


W. Jablonowski, City Secretary. 


This city is in McLennan County. 


When Due. 


1, 1907 
years. 


uly 1,1909 
uly i, 1921 
y , 1923 


|LOANS— When Due. 
WER 35000. ak — 

5a, Tal, $35 July 1,1921 

58, J&J, July 1; 1923 

STREET iggy ‘Boxps— 

68, J&I, $25 Jan. _ 1907 
Optional a 1l0y 

6s, M& » ee --Sept. 4 1924 

, t x 1919 


DS— 5, 


-----OCt. 
Sept. 1, 1924 3 38, M&s, 731 ,000.....Sept. 1, 1920 


lee 8, J&J, 131,000 

ct. 1,1923 | 5s, A&O, 59,000... 
Waco & N.W. RR.— 

68, J&I, $41,000 


y 1,1921 
..-Apr. z, 1924 


— July 1, 1912 
Ss. 


GOLD.—All bonds are payabie in gold. 
INTEREST on street improvement 6s due in 1907 and on sewer 68 
is payable at Waco; on all other bonds at New York. 


DEBT on April 1, 1897, was $691,500; float- 


ATION in 1896 of real estate was $7,994, ya 3 
,290,114; total, $11,284,525; city tax rate (pe: 


The “assessed valuation in 1893 was $10,050,466 ; 474 
t 60 


1890, $8,337,951. 
alue. 


16 


Property is assessed at 
pulation in 1890 was 13,067; in 1880 was 


7,295. According to local figures the population at the present time is 








INVESTMENTS | 


New York Savings Bank Investment. 


$300,000 


CITY OF PORTLAND, ME., 
GOLD 4s. 


Dated July 1, 1897. Due July 1,1912. Registered or 
Coupon. Price on application. 


E. H. ROLLINS & SONS, 
19 Milk Street, Boston, Mass. 
MUNICIPAL BONDS. 

E. C. STANWOOD & Co,, 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


LISTS SENT UPON APPLICATION, 


WM. FRANKLIN HALL, 
Accountant 
Bo Stats Street 


Building, BOSTON, MASS, 
Books audited. Examinations and a 
conducted 








with the utmost care and 





FINANCIAL REVIEW. 


A Year Book of Financial Information. 
280 Pages. 


Bound in Cloth $2.00 
To Subscribers of the Chronicle, 1.50 


WILLIAM B. DANA COME.ANY, 
PUBLISHERS, 
76% Pine Street, New York. 


CHRONICLE VOLUMES 


FROM 1866 TO DATE. 


WILLIAM B. DANA COMPANY, 
76% Pine Street, New York. 


THE WALL STREET JOURNAL 


Gives valuableinformation daily on stocks and bonds 











Sayear. Dow, Jonus & Co., 44 Broad St, N.Y 


MISCELLANEOUS. 


MISCELLANEOUS. 








1850. 1897. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All policies now issued by this Company 
contain the following clauses: 

“After one year from the date of issue, 
the liability of the Company under this 
policy shall not be disputed.’’ 

“This policy contains no restriction 
whatever upon the insured, in respect 
either of travel, residence or occupation.”’ 

All Death Claims paid WITHOUT DIS. 
COUNT as soon as satisfactory proofs have 
been received, 

Active and Successful Agents, wishing to 
represent this Company, may communi- 
cate with the President, at the Home 
Office, 261 Broadway, New York. 


OFFICERS: 
GE H. BURPORD... oe 
Ave GH 


-President 
P. 
w 
IL 
R 
OH 


Fi 
H 


R 
E 
LIAM T 


TH 
» MUNN .ccc-cce scccccces Medical Director 
FINANCE COMMITTRBE: 
EO. G. WILLIAMS Pres. Chem. Nat. Bent 
OHN J. TUCKER Build 
BE. H. PERKINS, See Pres. Imp. & Traders’ Le Bk 
JAMES R. PLUM 








Engineers, 
F, Picard, 


CONSULTING ENGINEER 
COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 
Mining, Oil and Electric Properties: 

REFERENCES SENT. 


Jos. O. Osgood, 
M. AM. 8OC. C. E., 
120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERTIES, 
Railroad Location and Construction, 














FOR SALE, 


CHRONICLE VOLUMES. 
WILLIAM B. DANA COMPANY, 763 Pine St., N.Y 


READY JULY 13. 


HAND-BOOK 


Railroad Securities. 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


CONTENTS. 


A Description of BR. Stocks and 
Bonds AND A STATEMENT OF THE INCOME 
for four years past, as well as the annual 
charges against income. 


Highest and Lowest Prices Monthly 
OF RAILROAD BONDS AND STOCKS IN NEW 
YorK, Bostox, PHILADELPHIA AND BALTI- 
MORE for the year 1896, and to July 1in 1897. 


Six Years’ Range in Prices of Active 
*tocks—Being highest and lowest prices 
made in each year from 1391 to 1896 inclus- 
ive, and to July 1 in 1897. 

Dividends on Railroad Stocks paid dur- 
ing each of the years 1891 to 1896 inclusive, 
and to July in 1897. 


- $100 
75 


Price in Light Leather Covers, 
To Subscribers of the Chronicle, 


WILLIAM B, DANA OOMPANY, 
7642 Pine Street, New York, 
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